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During the approximate 60 years since its founding in 1941,

Teikoku Oil Co., Ltd. has discovered many oil and gas fields, and has
been instrumental in securing both domestic and international energy
resources as a pioneer of Japan’s oil development. As the result of
pipeline expansion from 1996, the Company's Minami Nagaoka gas
field has over the years become a cash engine gas field with world-class
market potential. In addition, Teikoku has diversified overseas energy
development operations in the Congo, Egypt, and Venezuela, in
addition to other countries. Going forward, supported by the
abundant recoverable reserves of the Minami Nagaoka gas field,
Teikoku will continue expanding the recovery and reproduction cycle
of this field, while secking to expand its business domain and establish
a second cash engine with a special geographical focus on Middle and
South America and North Africa. At the same time, Teikoku will seek
to maximize corporate value while achieving the most efficient
allocation of management resources in order to maintain a strong

balance sheet.
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®Cautionary Statement Regarding Forward-Looking Statements

With the exception of historical facts, forward-looking statements such as present plans,
strategies and forecasts made in this report are rational determinations by management
based on information that was currently available at the time of the report. These forward-
looking statements may differ from actual results due to various factors, including potential
risks and uncertainties that may affect performance, such as various social and economic
factors—including but not limited to business conditions in the energy industry and
natural gas markets, crude oil prices, exchange rate fluctuations, and the results from as
well as changes in domestic and international mining operations. As a result, these
statements should not be relied on as the sole source upon which to make investment
decisions.
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. The fiscal years used in this report cover the period between January 1 and December 31
of each respective year.

The financial data contained in this report is based on generally accepted Japanese
accounting standards and accompanying laws, and may differ in some respects from
those contained in the Company’s English-language annual report.

Industry and market values contained in this report are rounded to the nearest full unit,
while financial data have been truncated to the nearest full unit.
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Consolidated Group Companies (As of December 31, 2004)

FAAIFAI - T - TIVIR
Teikoku Oil de Burgos S.A. de C.V

b a1—X VBT

Houston Representative Office
©
eTAIVF A (/=T XUA)
Teikoku Oil (North America) Co., Ltd.

RRXISEH NS HRAEHFR
Teikoku Qil (Venezuela) Co., Ltd.\.Caracas Representative Office
©

FAAY - HR - R XIS
Teikoku Gas Venezuela, C.A.

HJUE - JIVAEM
Teikoku Oil (Sanvi-Guere) Co., Ltd.

NATS5A4 VDR

Pipeline Network Expansion

1995% 12831 HIEE
As of December 31, 1995

BaE o
RS
?ea of Niigata Line
apan RREILE
Eliﬁf,hf A HAIE R H The Tokyo Electric Power Company,
Uhderground Storage Matsuzaki Gas Field Hirono Power Plant
SRR A RAH o REHSA Toyano Line J
Higashi-Kashiwazald FFEDSEE Minami-Aga Oil Field e k>
Iwaki Line
) A TS5A > RN ZH Minami-Nagaoka Gas Field
BEREYY—

RS 2/ Nagaoka Line
FTRM S 1 >/ New Nagaoka Line

Kashiwazaki Pipelinc
Control Center

ZAAS A Nihongi Line %}ﬁﬁ?lﬂi > >
5B Iwaki Gas Field
(G Lt
A2
HRTAY Pacific
Tl i Ocean
AERS A >/ Naruto Line
\‘<if§ﬁxm
Naruto Gas Ficld
HES1>

Hosokusa Line




O RVEEFR
L(z@ﬂdon Representative Office

WaIl - A7-IEH
Teikoku Oil Algeria (El Ouar) Co., Ltd.

IJ7 MEHRFR

The Egyptian Petroleum Development Co., Ltd.

BN RHRR

Offshore Iwaki Petroleum Co., Ltd.
WAl

Teiseki Drilling Co., Ltd.

wWabvEYY - TS5V

Teiseki Topping Plant Co., bti

i

Teiseki Transport System Co., Ltd.
wAINATSAY

Teiseki Pipeline Maintenance Service Co., Ltd.
WaIOINVHR

Teiseki Propane Co., Ltd.
B{EAR

Saitama Gas Co., Ltd.
WOTEE

Teikoku Real Estate Co., Ltd.
BB

Daiichi Warehouse Co., Ltd.

oTHFRIAVYVEH
Teikoku Qil (Con Son) Co., Ltd.

o
HAALASEJ
FIN\2Y RALIT Y RHR Teikoku Oil Suez SEJ Co., Ltd.
Japan Ohanet Oil and Gas Co., Ltd.
oTFARIVIRH

Teikoku Oil (D.R. Congo) Co., Ltd.

® RILRETOI T b
Exploration-stage projects
® FERRETOIIO b
Development-stage projects
@ £ERETOIIO b
Production-stage projects
O BHNEE
Opverseas offices
O EREE TR

Domestic Consolidated Subsidiaries

20041283 1HIRE
As of December 31, 2004

HRINA TS5 1 DR SR EH

New Pipeline Construction Period and Investment Value

BEREYS— O
Kashiwazaki Pipeline

RS 2/ Nagaoka Line
Control Center

HAE e
RSV
fea of Niigara Line
apan RRENLE
Eﬁiﬁ;ﬁﬁ@ HABHZH The Tokyo Electric Power Company,
Underground Storage Matsuzaki Gas Field Hirono Power Plant
SRARIE T AH o FREHSA Y Toyano Line e L
Higushi-Kashiwazald FIFTESHE Minami-Aga Oil Field %ﬁﬁ? -~
Iwaki Line
M)A TS5 PRI A A Minami-Nagaoka Gas Field

1999 2000 2001 2002 2003 2004 2005 2006 2007

. 1996~
HERRTAY
Shin Tokyo Line  4324#F3 ¥43.2 billion (146km)

A e—
110f&M ¥11.0 billion (50km)

MAS A ~—
Matsumoto Line 217 ¥21.7 billion (101km)

# Three Company Cooperative Pipeline
(Teikoka OF, Shizuoka Gas, Tokyo Gas)

Minamifuji Line

#RMSA >/ Shin Nagaoka Line J— ABSA> — - >
Z#AS A Nihongi Line i Iruma Line 47118 ¥4.1 billion (18km) B4 ¥5.4 billion (25km)
S _ [waki el
BESAY N §RRSAY RSV (B frald G Fikd
umi Line Shin Tokyo Line {lxtension to Shin Tokyo Line
Planne = ~
WES > ST Eﬁ;ﬁj',(/ _}
BmESAY Kyl e Pacific Kofu Line 14753 ¥14.7 billion (70km)
ol Ocean
—— RIS AL GERD)
wsle Kofu Line B mESA > 20044 10AEIR Purchased Oct. 2004—> @
A _ Ryomo Line 50 ¥5.0 billion (81km)
Matsumoro Line s e/\/' UEES >/ Naruto Line 4
%;Qﬂﬁﬁﬁ ~ s\ AERAZH
JFbaps s - ot Naruto Gas Field —
; BESA > (&) D ——
e ) Shimokaline . _ B> 5 -
- (Under Construction) =S Shizuoka Line 22018 ¥22.0 billion (83km)
L Hosokusa Line
® N
SMTIENG Tominal | BELER 2T N
Minamifuji Line* * SIS A . —
(Under Constriction) (FEEH - BEAR - FTRHR) FAET#R -~

2718 ¥2.7 billion (31km)
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EEENEET—4 (105F) @Exnen128318-T LLREHER)
Consolidated Ten-Year Summary (Years ended December 31)

1995 1996 1997 1998
55ES  Ner Sales 53,192 60,254 55,714 49,363
EEA%  Operating Income 5,768 8,948 9,271 6,896
#BEFE  Ordinary Income 4,613 7,347 2,997 5,948
LHAIEFRIEE  Net Income 2,783 4,247 703 3,249
J0OR - Fvwv¥a - JO— Gross Cash Flow — 12,579 9,667 10,136
HREZAR  Total Shareholders’ Equity 104,443 107,177 106,369 108,104
HAEE  Toral Assets 136,236 148,381 147,160 150,597
HREBAMZEER  Return on Equity (ROE) (%) 2.7 4.0 0.7 3.0
FREFENZE  Return on Assets (ROA) (%) 2.1 3.0 0.5 2.2
—HRE e D YEAHEFIEE  Barnings per Share (EPS) 10.46 15.96 2.64 12.21
—HRETZDHEEAR  Book-value per Share (BPS) 392.36 402.63 399.59 406.11
—#&feDF v w31 - JO— Cash Flow per Sahre — 47.25 36.31 38.08

J0OR - Fvva - J0O— = SEERE + BifiENE
MREERFER = NG ~ B8 - BIRTOMEESR X 100
HEENEE = SEAE — B8 - JRTIERERE X 100
—HRIC D SR = SEORE + AR TRTAMIURE
—MRHICOMEER = MEEAR + FRRTEMIURE

—HFHEODFrya - TO— = (A + RIEDE) + BPTRITERIURE
E1995%F(F [JOR - Fvvya - 70— RU [—HKEOFvva - TJO0—] [F3EEIR.

prllnt= =€ Sl JOR-Fvyva-TJ0O—
Net Sales Operating Income Gross Cash Flow

(&M Millions of yen) (&M Millions of yen) (&M Millions of yen)

90,000 15,000

72,000 12,000

54,000 9,000

36,000 6,000

18,000 3,000

2000 2001 2002 2003 2004 2000 2001 2002 2003 2001 2002 2004
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(BAM. —#H/cD%Zkr<  Millions of yen, except per share data)

1999 2000 2001 2002 2003 2004
55,655 71,360 75,767 73,630 78,498 84,032
9,177 11,648 11,864 7,296 8,739 13,533
8,421 10,855 10,136 10,744 11,158 16,523
4,490 6,068 5,704 5,233 6,796 9,276
11,288 14,292 12,967 13,753 16,749 19,436
111,080 126,563 134,307 135,911 156,463 165,936
160,363 182,893 202,369 203,986 226,280 240,513
4.1 5.1 4.4 3.9 4.6 5.8
2.9 3.5 3.0 2.6 3.2 4.0
16.87 20.37 18.63 17.11 22.09 30.22
417.29 413.43 438.79 444.90 512.18 543.62
42.40 46.69 42.36 45.02 54.85 63.66
Gross cash flow = Net income + Depreciation expenses
ROE = Net income / Average sharcholders’ equity x 100
ROA = Net income / Average total assets x 100
EPS = Net Income / Average number of shares outstanding for the fiscal year
BPS = Total shareholders’ equity / Number of shares outstanding of the fiscal year-end
Cash flow per share = (Net income + depreciation expenses) / Average number of shares outstanding for the fiscal year
Note: Gross cash flow and cash flow per share for 1995 are not disclosed.
HEES HEEAFIE HEEEMRER
Total Shareholders’ Equity ROE ROA
(&M Millions of yen) (%) (%)
200,000 6.0 5
160,000 48 \\// 4
120,000 3.6 3 \\/
80,000 2.4 2
40,000 1.2 1
0.0

2000 2001

2002

2003

2004

2000

2001

2002

2003 2004

2000 2001 2002 2003 2004
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X=UvbhF—=51
Market Data 1

—RIXIF—HHERE (BR)
Primary Energy Supply (Domestic)

(10'°%070U— 10"kilocalories)

600,000

480,000

360,000

240,000

120,000

0 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
(10°+0O/H10U— 10" Kilocalories)
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Ak Coal 87,474 89,899 90,639 94,329 89,278 95,322 100,222 100,733 104,791 108,270
[ &M Crude Oil 306,570 303,582 304,784 299,454 285,277 286,036 289,204 271,146 275,673 278,341
| et 57,480 58,927 63,026 64,650 66,995 69,749 73,398 72,002 74,321 78,879
W K1 Hydroelectric 15,403 18,888 18,487 20,948 21,447 19,870 19,253 18,637 18,174 20,914
" [RF73 Nuclear Power 60,554 65,532 67,995 71,815 74,777 71,239 69,241 68,770 63,445 51,603
M ¥ Tx®)LF—M New Energy and Others
6,498 7,081 7,320 7,613 7,142 7,257 7,333 7,023 7,114 7,158
G5t Total 533,979 543,908 552,252 558,808 544,915 549,472 558,651 538,351 543,516 545,165
HFT  EDMC (BRI RIVF—REMFFT SO 1=y b) [ITRILF¥— - BAHRETIEE2005]
Sources: The Energy Data and Modelling Center (EDMC), “Handbook of Energy and Economics Statistics in Japan”
—RIRIVF—HIEERER (BA)
Breakdown of Primary Energy Supply (Domestic)
1.0% 1.3%

4.6%
5.2%
6.1%

3.8%

(10"°#FOA0U— 10" Kilocalories)

1980 2003
WAk Coal 67,327 108,270
I &l Crude Oil 262,436 278,341
W SR Gas 24,164 78,879
M X751 Hydroelectric 20,481 20,914
I [EF7 Nuclear Power 18,583 51,603
M #HTRJUF—M New Energy and Others 4,208 7,158
A5t Total 397,198 545,165

HiF  EDMC (BATRIVF—EETZA stE80M 1= v b) [ITRILF— - REMEIEE2005)]
Sources: The Energy Data and Modelling Center (EDMC), “Handbook of Energy and Economics Statistics in Japan”
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LNGOFESR - RELIHEE (BN)

LNG Consumption (Domestic) by Fiscal Year and Demand Source

(F b2 Thousands of tons)
60,000

48,000

36,000
24,000
12,000

0 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
(F b~ Thousands of tons)

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

W IT%MA Industrial Fuels 554 611 611 721 667 669 667 N. A. N. A. N. A.
#mHR  City Gas 11,035 12,166 13,679 13,611 14,100 14,850 15,989 15,084 16,647 17,625

M &7 Electric Power 30,891 30,857 32,516 33,656 35,026 36,392 37,844 38,175 37,914 39,063
A5t Total 42,480 43,634 46,806 47,988 49,793 51,911 54,035 N. A. N. A N. A.
= BAZE Imports 42,374 43,689 46,445 48,349 49,478 52,112 54,157 54,421 55,018 58,472

HiFf : EDMC (BAIRILF—RFNZRR Sty b) [TxRIL+— - REREEE2005]
Sources: The Energy Data and Modelling Center (EDMC), “Handbook of Energy and Economics Statistics in Japan”

FmtHBIESRIERE coossmmm

Crude Oil Proven Reserves by Region (FY2003)

RAHZMFRIFERIERE (coo3Fmrnm)

Natural Gas Proven Reserves by Region (FY2003)

4.0%

6.0%

(10fEBBL Billions of barrels)
B Crude Oil

4.0%

4.0%

35.0%

(1I3ZH A —BJL  Trillions of cubic meters)

KA RZ  Natural Gas

M 1% North America 63.60 7.31
[ Rk Middle, South America 102.20 7.19

BM - 1—>27  Europe, Eurasia 105.90 62.30
W 5  Middle East 726.60 71.72

7IUA  Africa 101.80 13.78
W 7I7 - A7 Asia, Oceania 47.70 13.47
A5t Total 1,147.70 175.78

HiFT : BP [BP Statistical Review of World Energy 2004 |
Source: BP “BP Statistical Review of World Energy 2004”
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N—=UvhF—52
Market Data 2

FHEESDHRE (1H57)
World Crude Oil Production

KAHAEEEDHRE (H57)
World Natural Gas Production

(F)X—=UJL/H Thousands of barrels daily)

80,000

76,000
72,000
68,000

64,000

0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

(1083775 X — U Billions of cubic meters)
2,750

2,600

2,450

2,300

2,150

0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

1994 1995 1996

1997 1998 1999 2000 2001 2002 2003

(F/N—=UJL/H Thousands of barrels daily)

Fo#  Crude Oil 67,052 68,008 69,803

72,024 73,400 72,063 74,669 74,487 74,065 76,777

(10BZF5A—KJL  Billions of cubic meters)

KIAAA  Natural Gas

2,101.0 12,1415 2,235.0 2,238.8 2,288.7 2,351.4 2,433.0 2,489.7 2,532.4 2,6185

HFT - BP [BP Statistical Review of World Energy 2004 |
Source: BP “BP Statistical Review of World Energy 2004”

FHEEEDHRE (BA)

Crude Oil Production (Domestic)

KARAZEEEDHRE (BA)

Natural Gas Production (Domestic)

(F#+0OY v MU Thousands of kiloliters)

900

850

800
750

700

0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

(871775 *— )L Millions of cubic meters)
3,000

2,800

2,600

2,400

2,200

0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

1994 1995 1996

1997 1998 1999 2000 2001 2002 2003

(F+0OUw L Thousands of kiloliters)

840 773 728 761 734 756 830

(BHILA A=K Millions of cubic meters)

B Crude Oil 863 866
KA A Natural Gas 2,305 2,249 2,209

2,301 2,297 2,313 2,499 2,466 2,752 2,814

A EDMC (BATRIVF—EETZM st80 12w b) [ITRILF— - REMRSIEE2005)]
Sources: The Energy Data and Modelling Center (EDMC), “Handbook of Energy and Economics Statistics in Japan”
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HHARERE - BARREMIAR
Breakdown of City Gas Production, Purchases by Raw Material Source

(10°+F0AH0U— 10°kilocalories)
300,000

240,000 I I I

180,000
120,000

60,000

s . m [ | [ [ | [ | [ | [ | [ | [ | [ |
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
(10°0OAH0U— 10° kilocalories)
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
W =R A R Crude Oil-based Gas
35,154 37,379 34,928 32,597 30,760 31,305 30,130 27,552 26,493 22,388
AR ARX  Coal-based Gas 2,900 2,916 2,854 2,302 2,200 2,325 2,287 1,855 1,882 1,363

LNG LNG 149,034 161,507 171,080 180,292 185,253 196,712 206,467 213,203 234,632 248,617
W KA R Natural Gas 10,791 11,373 11,849 12,449 12,919 13,710 14,581 14,808 16,191 17,416
Bl =DM Others 9 9 8 8 8 9 7 8 8 8
A5t Total 197,888 213,184 220,719 227,648 231,140 244,061 253,472 257,426 279,206 289,791

WA (1) BRARBE [HAEEEE

Source: “Gas Business Handbook”, Japan Gas Association

ERTA 2 FRRIARFEE AR
City Gas Sales by Demand Source

(10°F0OA0Y— 10”kilocalories)
300,000

240,000 I I
180,000 I I I I I
120,000

60,000

., n n n n n i i i i i

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

(10°#+0OA0U— 10° kilocalories)
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

B REA Residential 83,978 90,350 91,698 90,577 90,313 92,783 94,912 93,554 96,727 = 97,064
E%A Commercial 31,810 33,576 34,732 35811 37,290 38,634 40,612 41,042 43,458 44,285
T%HM Industrial 64,205 69,935 75,044 80,706 81,557 88,699 93,443 97,626 110,229 120,303

B ZDfts Others 13,457 14,487 15,343 16,081 17,615 19,395 21,206 21,834 23,924 24,494

&5t Total 193,450 208,348 216,817 223,175 226,775 239,511 250,173 254,056 274,338 286,146

T (1) BAARBE [HAEXEER

Source: “Gas Business Handbook”, Japan Gas Association
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EET—50/\1 351 bk @x5e012A318CKT LLLHER)
Business Data .Highlights (Years ended December 31)

LS GEE W) (BF )
Consolidated () / Non-Consolidated (/') Net Sales

EHERE B W (BF D)
Consolidated (M) / Non-Consolidated (/) Operating Income

(75 Millions of yen)
90,000

72,000

54,000

36,000

18,000

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(&M Millions of yen)
15,000

12,000

9,000
6,000

3,000

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

BENGE (GEE W) &F D)
Consolidated (M) / Non-Consolidated (/) Ordinary Income

LRI GEE W) (BF )
Consolidated (M) / Non-Consolidated (/) Net Income

(&7 Millions of yen)
17,500

14,000

10,500

7,000

3,500

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(&M Millions of yen)
10,000

8,000

6,000

4,000

2,000

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(87 Millions of yen)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

55L& Nert Sales

W & Consolidated 53,192 60,254 55,714 49,363 55,655 71,360 75,767 73,630 78,498 84,032

I 8{F Non-Consolidated 33,958 37,404 38,011 36,360 41,180 56,553 60,773 60,740 62,866 66,246
E%F)#  Operating Income

W &% Consolidated 5,768 8,948 9,271 6,896 9,177 11,648 11,864 7,296 8,739 13,533

[ 8% Non-Consolidated 4,045 5,607 7,417 6,461 6,392 6,210 6,885 4,845 5,222 6,885
#2EFEE  Ordinary Income

W EfE  Consolidated 4,613 7,347 2,997 5,948 8,421 10,855 10,136 10,744 11,158 16,523

[ 88K Non-Consolidated 3,869 5,359 2,586 6,045 6,010 6,811 7,095 6,942 6,477 10,298
MERFEF)ES  Net Income

W &% Consolidated 2,783 4,247 703 3,249 4,490 6,068 5,704 5,233 6,796 9,276

[ 8{% Non-Consolidated 3,275 4,276 2,501 3,363 4,294 5,106 4,976 4,011 6,449 9,002

8 Teikoku Oil Co., Ltd. Fact Book 2004




EBXET—YOEANSE] @=5e012831HI0ET LEastER)

Business Data .Domestic Operations 1 (Years ended December 31)

RARAAREEB O (8F)

Recoverable Gas Reserves (Non-Consolidated)

FHIHEREDHE (BF)
Recoverable Crude Oil Reserves (Non-Consolidated)

(8115 *— ~L Millions of cubic meters)
30,000

24,000

18,000

12,000

6,000

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(F#F0Yw MU Ten thousands of kiloliters)
500

400

300
200

100

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

KAAZEEEBOHR (B4 1) (BhHEH W)
Non-Consolidated (') / Offshore Iwaki ()
Natural Gas Production

[FEREESOHE (k1) (Eih W)
Non-Consolidated (") / Offshore Iwaki ()
Crude Oil Production

(BR13AX— )L Millions of cubic meters)
1,000

800

600
400

200

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(F=0OY v bJL Thousands of kiloliters)
200

160

120
80

40

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
KRH AT FIBREHERS (815)  Recoverable Gas Reserves (Non-Consolidated) (BRILAA— U Millions of cubic meters)
10,491 17,966 17,754 17,195 16,586 15,932 26,575 25,944 25,331 24,558
BUHOIEHERE (814)  Recoverable Crude Oil Reserves (Non-Consolidated) (B#F0OUw kU Ten Thousands of kiloliters)
207 299 290 279 263 248 424 410 397 382
KAHAEESEHE (BAENUEEMF)  Natural Gas Production (Domestic) (BRILAA— U Millions of cubic meters)
610 656 694 703 710 760 789 789 843 888
[ B4{X/Non-Consolidated
(505) (547) (586) (591) (610) (654) (687) (688) (722) (789)
FURAEESEME (BENRUOEEH)  Crude Oil Production (Domestic) (F+0OUw MU Thousands of kiloliters)
152 156 161 155 155 157 154 145 151 174
[ B3{K/Non-Consolidated
(151) (155) (159) (154) (154) (156) (153) (144) (150) (173)
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BEXT—IOENFER2 (BF) @xre012831810ET LIcaseR)

Business Data @Domestic Operations 2 (Non-Consolidated) (Years ended December 31)

RmAET EEOHTEE (BF)
Net Sales by Product Category
(Non-Consolidated)

(B Millions of yen)
75,000

60,000
45,000
30,000

15,000

o!III

KAHA B BHEmE

Natural Gas Qil Products

BEEEAZX B 3—R

LPG Todine
GVl

Crude Oil

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

BERIXRAS ARFTEDHER (BF)
Natural Gas Sales Volume by
Demand Segment (Non-Consolidated)

WHAZX BRER

City Gas-Residential
W BHAR TERE

City Gas-Industrial

(8713775 *— )L Millions of cubic meters)
1,000

800
600

400
200 I
= =m B

1995 1996 1997 1

Sl

—_

0
8

999 2000 2001 2002 2003 2004

;WHAR KOS
City Gas-Large User
W ETHAR 2O
Others
W EERT

Direct Sales

RMBERCTHEDHE (BF) (RIEGMAR

+3I—K W)

Sales Volume by Product Category (Non-Consolidated)

HMBIIRFHREDHR (BF) (Ff W - Shsa W)
Sales Volume by Product Category (Non-Consolidated)

(LPG I / Iodine M) (Crude Oil [ / Oil Products H)
(> Tons) (F=+0OU v ~JL Thousands of kiloliters)

12,500 700

10,000 560

7,500 420

5,000 280

2,500 140 | | |

o0 = | - - - — — — — -

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

1995 1996

1997 1998 1999 2000 2001 2002 2003 2004

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
HmAFE ESDHRE (81F)  Net Sales by Product Category (Non-Consolidated) (&7  Millions of yen)
RAAX  Natural Gas 23,505 24,961 25,844 25,925 26,327 27,398 28,169 27,109 29,464 31,330

BRIEEHAR  LPG 246 280 211 149 228 245 218 267 445 546
1 Fo# Crude Ol 239 289 252 123 144 140 159 122 175 251
B =2hEm  Oil Products 9,519 11,270 10,991 9,364 13,837 28,330 31,401 32,403 32,014 33,413
B 3—F Todine 448 602 711 796 641 439 825 837 768 704
&5t Total 33,958 37,404 38,011 36,360 41,180 56,553 60,773 60,740 62,866 66,246

REHIRTHEDHER (B1F)

Sales Volume by Product Category (Non-Consolidated)

589 600 620 661 697

(BRIHXA—KL  Millions of cubic meters)

683 765 846

(~> Tons)

4,952 4,331 5,996 5,498 4,747 6,797 10,350 12,271
(F+OUw ML Thousands of kiloliters)

15 10 11 7 8 6 8 10

287 298 362 560 594 617 597 595
(k> Ton)

411 392 370 317 545

621 615 544

Natural Gas Sales Volume by Demand Segment (Non-Consolidated)

KAHARA  Natural Gas 506 550
BIEEHEARX LPG 7,770 8,291
[ EH  Crude Oil 20 20
B hRE  Oil Products 269 287
B 53— lodine 499 447
FEFRANRIRTTEOHRE (H14)
#HmAR BER  City Gas-Residential 373 389
W EHAR T#MAE  City Gas-Industrial 70 85
#FAX KO#EE  City Gas-Large User 31 37

376 380 389 402 401
98 105 110 112 110
60 59 66 83 96

(BhA3LAX— KL Millions of cubic meters)

385 412 401
111 125 129
98 134 199

B HMAHR 2D City Gas-Others — — — — — — — — — 7
B BEERFE  Direct Sales 32 40 56 57 54 64 90 89 93 110
H5t Toral 506 550 589 600 620 661 697 683 765 846

10 Teikoku Oil Co., Ltd. Fact Book 2004




BERT—I@BIEE Exra012831 BT URHED)
Business Data .Overseas Operations (Years ended December 31)

FHEESOHE CBNEE) W A/\RY ATV AR

. . Japan Ohanet Oil and Gas Co., Ltd.
Crude Oil Produgtlon Hor . ST
(Overseas Operations) Teikoku Oil (Sanvi-Guere) Co., Ltd.
| =S ensray::

KAAZEEZOWTE (BSER) BARIISOH
Natural Gas Production Teikoku Oil (Venezuela) Co., Ltd.

(Overseas Operations)

Teikoku Oil (Venezuela) Co., Ltd.

(J{=L/JL/8 Barrels daily) W IYT NEHRIR

12,500 The Egyptian Petroleum Development Co., Ltd.
I pm pay
Teikoku Oil (D.R. Congo) Co., Ltd.
10,000
7,500

5,000

2,500

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(87114 7 «— /8 Millions of cubic feet daily)
75

60

45

30

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

[FHERSTEDHR (BNER)
Crude Oil Sales Volume (Overseas Operations)

[FHELE0HR (BAER)
Crude Oil Sales (Overseas Operations)

(73)X=L/JU 10 thousands of barrels)
300

240

180
120

60

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(75 Millions of yen)
12,500

10,000

7,500

5,000

2,500

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
FHEEEDHERE (B5FE%)  Crude Oil Production (Overseas Operations) (U\=LJU/E  Barrels daily)
6,738 7,641 7,552 7,567 7,415 6,859 6,753 6,130 6,680 9,628
REAZAEESOHR (BHEX)  Natural Gas Production (Overseas Operations) (B/1157«— /B Millions of cubic feet daily)
— — — — — 6 14 21 25 69
FUHARFTED#FRE (B54FE%E)  Crude Oil Sales Volume (Overseas Operations) (F/X—LJU 10 thousands of barrels)
244 241 280 215 249 176 206 180 208 277
T ESD#E (B5E%)  Crude Oil Sales (Overseas Operations) (B5M  Millions of yen)
3,666 4,976 6,151 3,175 4,515 5,221 5,565 5,081 6,785 10,317

(F) E£ESE. 2004FHRDEGFFRANOFDIAEARMZNRIC, BEOH () OHEY T 7([CEDERRULTVET,

Note: Production volumes are calculated from the Teikoku Oil Co. Ltd’s investment share in consolidated subsidiaries and affiliates recorded under the equity method.
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FHREREE (EiE) ONIE @=ren12A3180T LrastemD
Consolidated Key Performance Indices @Profitability (Years ended December 31)

FGLEEE (7)) & FLEEEME (=)
Cost of Sales (1) and Cost to Sales Ratio (=)

REE (1) & TLEREELE (=)
S.G.&A (1) and S.G.&A. Ratio to Sales (=)

(B3 Millions of yen) (%)
50,000 65
44,000 62
38,000 \ 59
32,000 56
26,000 53

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(B3 Millions of yen) (%)
20,000 30
16,000 A 28
12,000 26
8,000 24
4,000 22

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

EXfE (1) & FBLERERNRE (=)
Operating Income (1) and Operating Margin (=)

LEpRIE () & SELEEEBEFIEER (=)
Net Income (/) and Net Income Margin (=)

(B73M Millions of yen) (%)
15,000 20
12,000 16
9,000 12
6,000 8
3,000 4

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(B3 Millions of yen) (%)
10,000 15
8,000 12
6,000 9
4,000 6
2,000 3

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

1995 1996 1997 1998

2000 2001 2002 2003 2004

(&57M  Millions of yen)

5ELE  Nert Sales

53,192 60,254 55,714 49,363 55,655

71,360 75,767 73,630 78,498 84,032

FELERIM  Cost of Sales

32,442 35,504 31,237 25,980 30,108

41,371 45,036 44,931 47,062 48,455

REENRU—REEE S.G.&A.

12,972 13,148 13,271 14,025 13,976

15,288 16,220 16,736 17,779 17,703

EZF)#  Operating Income

5,768 8,948 9,271 6,896 9,177 11,648 11,864 7,296 8,739 13,533
HHEAA)ZE  Net Income
2,783 4,247 703 3,249 4,490 6,068 5,704 5,233 6,796 9,276
(%)
FELERIME  Cost to Sales
61.0 58.9 56.1 52.6 58.0 59.4 61.0 60.0 57.7
FEEEIREENE S.G.&A. Ratio to Sales
24.39 21.82 23.82 28.41 25.11 21.42 21.41 22.73 22.65 21.07
FELEEZXFEME  Operating Margin
10.84 14.85 16.64 13.97 16.32 15.66 9.91 11.13 16.10
oL ELAEH@E  Net Income Margin
5.23 7.05 1.26 6.58 8.50 7.53 7.11 8.66 11.04
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EREER (B @M @zreo12A3 18087 LesttED
Consolidated Key Performance Indices @Efficiency (Years ended December 31)

HEEDRER

Total Asset Turnover

HEBRDOIRR
Shareholders’ Equity Turnover

(B Times)
0.45

0.42

0.36

0.33

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

([ Times)
0.65

0.60

0.50

0.45

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

HEEAFIGEE (B) & HBEEFBE (1)
Return on Equity (ROE) (=) and Return on Assets (ROA) (=)

B EEEEDLR

Fixed Asset Turnover

(%)

4.8

3.6

2.4

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(] Times)
1.5

0.9

0.6

0.3

0.0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
fREELERE  Total Asset Turnover (& Times)

0.40 0.42 0.38 0.33 0.36 0.42 0.39 0.36 0.36 0.36
HRFEAROEZE  Shareholders’ Equity Turnover

0.52 0.57 0.52 0.46 0.51 0.60 0.58 0.54 0.54 0.52
BEEEAMIEE  Return on Equity (ROE) (%)

2.70 4.01 0.66 3.03 4.10 5.11 4.37 3.87 4.65 5.75
FREEFE  Return on Assets (ROA)

2.09 2.98 0.48 2.18 2.89 3.54 2.96 2.58 3.16 3.97
BFETEELERHE Fixed Asset Turnover (B Times)

1.19 1.43 1.18 0.85 0.81 0.93 0.86 0.71 0.73 0.77
WEEDERR = 55 b5 — BRI TRERE Total asset turnover = Net sales / Average total assets
MREERLOEE = £ L5 + PEIRTORTIER Shareholder equity turnover = Net sales / Average shareholders’ equity

EREEEEDEGE = 5T L8 + MERTYBERETERE  Fixed asset turnover = Net sales / Average fixed assets
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FIHHERER (EfE) OLEM @xre01283180KET LrastEs)
Consolidated Key Performance Indices .Productivity (Years ended December 31)

REEEH (=) & REE—AHDFTLEE (1)
Number of Employees (=) and Net Sales per Employee (/)

EEE— A b BRI

Operating Income per Employee

(FF3 Thousands of yen) (A Employees) (FF3 Thousands of yen)
75,000 2,000 12,500
60,000 1,600 10,000
45,000 1,200 7,500
30,000 800 5,000
15,000 400 2,500

’ 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 0 ! 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
EEE— NS bEEFIE fERB—AH b LT
Ordinary Income per Employee Net Income per Employee
(3 Thousands of yen) (FF3 Thousands of yen)
15,000 8,000
12,000 6,400
9,000 4,800
6,000 3,200
3,,000 1,600
’ 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 ! 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
(FF  Thousands of yen)
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
fEZE#  Number of Employees
1,473 1,445 1,403 1,397 1,253 1,225 1,189 1,153 1,125 1,331
WEEXBE—AHZDFELES  Net Sales per Employee
38,350 41,298 39,125 35,259 42,004 57,595 62,773 62,878 68,918 68,430
MEHEB—AHCDEZERZ  Operating Income per Employee
4,159 6,133 6,511 4,926 6,926 9,401 9,829 6,231 7,673 11,020
EEB—AHCOREFEE  Ordinary Income per Employee
3,326 5,036 2,105 4,249 6,355 8,761 8,398 9,175 9,796 13,455
MEEE—ASHCD ZHHFEANE  Net Income per Employee
2,006 2,911 494 2,321 3,389 4,897 4,726 4,469 5,967 7,554

WHEE—AHDOTELS =T LB ~ #E - PRTONEEH
MEE—AADEFRAG = B35 + 85 - RTanxas
MERE—AADEEAE = BEAE ~ 88 - PPRRIREH
MERE— AR D ST = SEAlE ~ 38 - PRTanEEH

Net sales per employee = Net sales / Average number of employees

Operating income per employee = Operating income / Average number of employees
Ordinary income per employee = Ordinary income / Average number of employees
Net income per employee = Net income / Average number of employees
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FHIFEER () OZEM @=ren12831808T LicastEm)
Consolidated Key Performance Indices @Stability (Years ended December 31)

wEE (1) SHEERLE (=)
Total Assets () and Shareholders’ Equity Ratio (=)

HEELLE (=) & REtE (—)
Quick Ratio (=) and Current Ratio (=)

(B3 Millions of yen) (%)
250,000 100
200,000 80
150,000 60
100,000 40

50,000 20

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(%)
750

600 \

450

\ o~

150 ~~ N

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

BHFaEEs (1) & afFtE (=)
Interest-Bearing Debt (/) and Debt Ratio (=)

AVEVAKN - ANLYY - LYF

Interest Coverage Ratio

(B73M Millions of yen) (%)
30,000 20
24,000 A 16
18,000 12
12,000 Q 8

6,000 4

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(f&5 Times)
60

48 /\ /\
N

36 /

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
FSEE  Total Assets (85HM  Millions of yen)
136,236 148,381 147,160 150,597 160,363 182,893 202,369 203,986 226,280 240,513
BRFEAR  Shareholders’ Equity
104,443 107,177 106,369 108,104 111,080 126,563 134,307 135,911 156,463 165,936
BAFEEAS Interest-Bearing debt
6,594 6,301 5,909 5,412 16,921 15,473 23,509 25,603 21,735 17,935
HREEARLZE  Shareholders’ Equity Ratio (%)
76.66 72.23 72.28 71.78 69.27 69.20 66.37 66.63 69.15 68.99
HEEEEEE Quick Ratio
384.06 220.79 299.48 260.90 345.08 323.30 167.06 136.19 187.31 115.03
TRENLEER  Current Ratio
734.65 456.12 414.17 364.57 423.26 385.82 248.79 199.25 242.81 166.40
BfEHE  Debt Ratio
6.31 5.88 5.56 5.01 15.23 12.23 17.50 18.84 13.89 10.81
AVFURAN - AINUwY - YA Interest Coverage Ratio (% Times)
23.60 39.95 49.53 42 .44 50.36 29.79 29.54 15.96 21.19 38.85

MEEALE = RTEX + HEE

LR = LEEE ((F) RERUTES + (F) T LEE+ () BEES) + B8R REIAMX 100

MENEE = (HR) RBEE + (1K) ABHEME X 100
BfttE = FHFEES + HEEAX X 100
AVIVRAN - ANV - YT = (B + RS+ RRELE) SRR

Shareholders equity ratio = Shareholders” equity / Total assets

Quick ratio = (Cash and bank deposits + Notes and accounts receivable + Marketable securities) /
Current liabilities x 100

Current ratio = Current assets at fiscal year-end / Current liabilities x 100

EBT Ratio = Interest-bearing debt / Total shareholders’ equity x 100

Interest coverage ratio = (Operating income + Interest income + Dividend income) / Interest expense
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FRGEIER (2 ORIFEINEE Z0OM @xreo12a31808T LrateD
Consolidated Key Performance Indices @Capital Investments and Others (Years ended December 31)

ettt
Capital Expenditures

RS
Exploration Expenses

(&M Millions of yen)

(&AM Millions of yen)

25,000 5,000
20,000 4,000
15,000 3,000
10,000 2,000
5,000 1,000
0
1996 1997 1998 1999 2000 2001 2002 2003 2004 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
SR RiprEsE (7)) & Fvyya - 70— (HW)

Depreciation / Amortization

Capital Expenditures () and Cash Flow (M)

(&M Millions of yen)
12,500

10,000
7,500
5,000

0 “ll‘l“|

2,500
1996 1997 1998 1999 2000 2001 2002 2003 2004

(&M Millions of yen)
25,000

20,000
15,000
10,000

0 |‘|||||“

5,000
1996 1997 1998 1999 2000 2001 2002 2003 2004

(57 Millions of yen)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
SRHIREZ  Capital Expenditures
— 5,934 23,099 17,665 19,518 13,298 24,565 23,149 4,486 20,827
R#LE  Exploration Expenses
2,009 2,652 1,934 2,461 2,392 3,051 2,645 4,666 4,918 4,339
B RffEAE  Depreciation and Amortization
— 8,332 8,964 6,887 6,798 8,224 7,263 8,520 9,953 10,160
W LR Net Income
2,783 4,247 703 3,249 4,490 6,068 5,704 5,233 6,796 9,276
N v vZa - 70— Cash Flow
— 12,579 9,667 10,136 11,288 14,292 12,967 13,753 16,749 19,436

Frvya - J0O— =HEAE + RilEDE

Cash flow = Net income + Depreciation and amortization
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ESREER (B OXIREEER 1 @xren1 2831 AICET Leasten)
Consolidated Key Performance Indices @ Consolidated Key Investment Indicators 1 (Years ended December 31)

—HRE e b ZEREFIE (EPS) —HRHEcbHEER (BPS)
Earnings per Share (EPS) Book-Value per Share (BPS)

(M Yen) (M Yen)

35 600

28 480

21 360

14 240

7 120
0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 0 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

—HrebFryya - JO— — OSSR
Cash Flow per Share Dividend per Share

(M Yen) (M Yen)

75 7.5

60 6.0

45 4.5

30 3.0

15 15

1996 1997 1998 1999 2000 2001 2002 2003 2004 00 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
(A Yen)
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
—HkHe D LBHAREFE  Earnings per Share (EPS)
10.46 15.96 2.64 12.21 16.87 20.37 18.63 17.11 22.09 30.22

—HREIeDIHREEAR  Book-Value per Share (BPS)
392.36 402.63 399.59 406.11 417.29 413.43 438.79 444.90 512.18 543.62
—#REfcDF v w22 - JO—  Cash Flow per Share

— 47.25 36.31 38.08 42.40 46.69 42.36 45.02 54.85 63.66
—HkZfcDEZE  Dividend per Share
5.50 5.50 5.50 5.50 5.50 5.50 7.00 6.00 6.00 7.50
—RRE T D SERER = LERERIG — BRCh T RIT ARV Earnings per share = Net income / Average number of shares outstanding for the fiscal year
—MFHCOMTEER = TEF + PRFITERIURE Book-value per share = Total shareholders’ equity / Number of shares outstanding at the fiscal

—HREEDF vy - TO— = CEEFAE + RIfEN) — SR TR TERITE year-end

Cash flow per share = Cash flow / Average number of shares outstanding for the fiscal year
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ESRERR (B OXIREER 2 @zren12m3180eT UirasteD)
Consolidated Key Performance Indices @Consolidated Key Investment Indicators 2 (Years ended December 31)

HREINEE (PER)
Price/Earnings Ratio (PER)

HiltEEER (PBR)
Price/Book-Value Ratio (PBR)

(& Times)
150

120
90
60

30

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

(&% Times)
25

2.0

0.5

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

Hifi++v>a - 70—{E=F (PCFR) [t
Price/Cash Flow Ratio (PCFR) Dividend Payout Ratio
(f& Times) (%)
15 250
12 200
9 150
6 100
3 50

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

0
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

1995 1996 1997

1998 1999 2000 2001 2002 2003 2004

HRMMUNZEZE  Price/Earnings Ratio (PER)  66.57 39.43 128.75

MBI EERSSR  Price/Book-Value Ratio (PBR)
1.77 1.56 0.85

i+ v a - JO—EEK  Price/Cash Flow Ratio (PCFR)
— 13.31 9.36

EcZ£[@ Dividend Payout Ratio 52.61 3447  208.26

R (PER) = MR ~ —#RS7c O SR

HRMEEERER (PBR) = Rl + —lcDEER

Wi+ o - 70K (PCFR) = #RMM ~ —HKH/cbFvvaT0—
B = —MAfc DB S + — RSO BHFEFE X 100

(f5 Times)
27.45 18.38 23.37 25.71 27.71 24.41 18.86

0.82 0.74 1.15 1.09 1.07 1.05 1.05

8.80 7.31 10.13 11.31 10.53 9.83 8.95
(%)
45.06 32.61 27.01 37.57 35.08 27.17 24.82

Price/earnings ratio (PER) = End of period stock price / Earnings per share.
Price/book-value ratio (PBR) = End of period stock price / Book-value per share.
Price/cash flow ratio (PCFR) = End of period stock price / Cash flow per share.
Dividend payout = (Dividend per share / Earnings per share) x 100
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EEFRMEIE (coo4s1283188E)

Profile of Consolidated Group Companies (As of December 31, 2004)

=it BAE HE BEONE
(HAM) (%)
Company Paid-in Percent Business Operations
Capital  Ownership
(Millions of yen) (%)
HaTEE 2,500 100.0 AEEOEE. 8. M. TERUS HAEMOIRT
Teikoku Real Estate Co., Ltd. Real estate management, rental, brokerage services, and well boring materials
Gz =im Doy 2,040 100.0 JYVIRFHANEMHGICHIT DEHERDRIL. FFE. EERURTS
Teikoku Oil (D.R. Congo) Co., Ltd. Oil exploration, development, production and sales in the Democratic Republic of Congo
FA4Y - #AISCTTHRTOL—Y 3 VBV, %5300 100.0 NRXIZ - RUJOUVHMEY Y AIIVOR - T« 7 IMFICHIFDRATADHRIL - B
Teikoku Oil SCT Exploration B.V. Exploration and extraction of crude oil and natural gas in the San Carlos and Tinaco blocks in Venezuela
WAL - A7—IVEH 663 1000 7)LY TUT7REFARHNERSBELICHITDRMEROHEIL. FEFE
Teikoku Oil Algeria (El Ouar) Co., Ltd. Exploration and extraction of crude oil in the east of Algeria
AT - FAI(/—R - PAUA)CO, LTD. *4,303 100.0 PXUNEREICHSIFTDOHERDRIL. BIF
Teikoku Oil (North America) Co., Ltd. Exploration and extraction of crude oil in the United States
HAALASEJ 454 1000 IITb - PSTHNMERAINBCSITEHERORIL. BF
Teikoku Oil Suez SEJ Co., Ltd. Exploration and extraction of crude oil and natural gas in Suez bay, Arab Republic of Egypt
waHFHIE 395 100.0 3 - WEAHEFEOES < IERURORBR I EEDFER
Teiseki Drilling Co., Ltd. Oil, geothermal and large diameter drilling
wFRINATSAY 200 100.0 HHZFLICKDRAAADEERD) A TS5 AV DRST, B
Teiseki Pipeline Maintenance Service Co., Ltd. Contract-based maintenance services for Teikoku's natural gas pipelines
FEIONVHRZ 80 1000 SERALEHAR. AMEmBOIERTT
Teiseki Propane Co., Ltd. Sale of liquified petroleum gas and petroleum products
wahkveEyy-ISUE 70 1000 HHZEFIC K DEERHOBRIL U CORRBEEFOIR. AL
Teiseki Topping Plant Co., Ltd. Contract-based refining of crude oil from domestic fields; storage and shipment of petroleum products
waIVY U aH 20 100.0 N KMFAHETIRHNEFEESAS(CHTDTHERDRIL. FFRE
Teikoku Oil (Con Son) Co., Ltd. Offshore exploration and extraction of crude oil south of the Socialist Republic of Vietnam
BhRRHRER 10 1000 EEHEHICHIT M. RRARADER. LERUIRS
Offshore Iwaki Petroleum Co., Ltd. Development, production and sales of petroleum and natural gas from the Offshore Iwaki Gas Field
FTAY AL - hVIK\=— - J)\F7, S.A 10 100.0 AN FEFEFUHDERST
Teikoku Oil Company Panama, S.A. Sale of crude oil developed overseas
JUE - JILEM 8,304 99.6 NXXIS - MUNVHMEDVE - JTUMERICSIFHRET—EXBECET
- DAHDBESSE. FRRIEAURFESE
Teikoku Oil (Sanvi-Guere) Co., Ltd. Oil and gas recovery, exploration and development under an operating service agreement in
the Sanvi-Guere region of the Bolivar republic of Venezuela
NRXXISHEM 8,189 99.6 NRXALS - IRUJUVHHEA =R b J7 U JMFICHITDRFT—EXBECED
M- AAHDBESE. FRRIEAURAESRE
Teikoku Oil (Venezuela) Co., Ltd. Oil and gas recovery, exploration and development under an operating service agreement in
the East Guarico region of the Bolivar republic of Venezuela
BEAR 60 620 EHHRDMIG
Saitama Gas Co., Ltd. Sale of natural gas
IJ7 haEHFERE 10,722 441 IIVTb-PSTHNEOIX b - )\O)UMEICBIFDEM. RARTADRIE. FF.
HEERUIRTE
The Egyptian Petroleum Development Co., Ltd. Extraction, development, production and sales of petroleum and natural gas in the West Bakr region of
the Arab Republic of Egypt
HaYER 10 1000 EYEHESEEXNUGHREDOHRT
Teiseki Transport System Co., Ltd. Logistics services and the sale of petroleum products
F—REE 200 940 EEREENUNREER

Daiichi Warehouse Co., Ltd.

T DA
Six Other Companies

*+1—0 Thousands of euros
**FK RJU - Thousands of U.S. dollars

Ordinary and refrigerated warehousing services
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nE

Corporate History

WADESE., ZNEEHEADOIRIVF—HEFEDEETT,
The history of Teikoku Oil is the history of Japan’s energy development

19414 (BBF0164)

1949%F (IBHMI244)

19504 (BBH125%F)

1955 (BBM30%)

1959%F (BEHI344F)

19604 (RBFI354)

1962%F (BEHMI374F)

19644 (FBHI394)

1970%F (BEHI45%)

19734 (BBH48%)

1975% (BEHI50%F)

1979%F (BEHIBAEF)

19844 (BEMIS9F)

19924 (FH44)

19944 (FR65H)

BHOBRMILEEFIZ—TTb I B e, FEDHGAATECEDFBEXROERRTE UTHRIL
Teikoku Oil is founded as a semigovernmental company in accordance with the Teikoku Oil Law to unify the existing

Japanese oil exploration companies at the time.

JWEHE RHER) 8.
Yabase Oil Field is discovered in Akita Prefecture.

BOENELESN, REStE U THERE.
Teikoku Oil Law is abolished.

Teikoku Oil becomes a private company.

DB RRAMWERIL. B CIREERE IS,
Japan Petroleum Exploration Co., Ltd. (JPE) is established.

Agreement on the assignment of mining rights is signed with JPE.

Sl - AAH GhRl) #R.
Kubiki Oil and Gas Field is discovered in Niigata Prefecture.

TEETKEMEAXHEFER.

Water-soluble natural gas field is discovered in Chiba Prefecture.

Fn~RREIC, ENRIDREBEERADREE/ A TS5 (RRSA >V | IRIERKN310km) Z7T.
Japan’s first long-distance natural gas pipeline between Tokyo and Niigata Prefecture (Tokyo Line, 310 kilometers) is
completed.

FMERE GRS FER.

Minami Aga Oil Field is discovered in Niigata Prefecture.

HABAAE GFRR) FR.

Higashi Kashiwazaki Gas Field is discovered in Niigata Prefecture.

REFRDOAEEEFA AR, BHHLIH (BER) ZHR.

Japan’s first sizable offshore gas field in the Pacific Ocean, the Iwakioki Gas Field, is discovered in Fukushima Prefecture.

YA —)LEHE RAREHEaIVIEHH) ([CXD. TEEHE LTI TOBNEERAEDOEREZRE,
Commercial production through a subsidiary Teikoku Oil (D.R. Congo) Co., Ltd. begins offshore in the D.R.Congo. This

is the company’s first overseas oil development project.

ERRARORRAAREREZE T SREERANAE RS ZHR.

The Minami Nagaoka Gas Field with Japan’s largest reserve of natural gas is discovered in Niigata Prefecture.

BEITSY NI A —LRE. BER/\ATS5AVERETT U, BEHHABOEEZRIR.

HMERTS Y b L. EREIZHEOEERS.

Production at the Iwakioki Gas Field begins with operations of an offshore platform and undersea pipeline along the Pacific
Ocean.

Production at Minami Nagaoka Gas Field begins. Koshijihara Gas Plant is completed.

NRRATLSEHWZERIL. HAREE UTEH CREDORHFEFESREICS A
Teikoku Oil (Venezuela) Co., Ltd. is established. This is the first oil development project in Venezuela by a Japanese

company.

PREAAHDEERIERDICSD. FRT S METEM.

Oyazawa Gas Plant is completed to increase production capacity in the Nagaoka Gas Field.
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19974 (FHOF)

199945 (FH114)

2000%F (Fpu12%)

20014 (FpL13%F)

2002%F (Fpu14%)

2003% (Fpu15%)

20044 (FpL16%)

RRS AV DEXAEIERDIcth. 1996FERICETF UICHRR S >~ DHE—HITED M.
Phase I of the Shin Tokyo Line (begun in 1996) is completed to increase the capacity of the Tokyo Line.

2 THDHAMVEYT - TSV MADF A IS —ZF)VEDRZRR L. i ERRROALREEBOZ 2R,
Teiseki Topping Plant Co., Ltd. is established at the Naoetsu Oil Terminal to handle petroleum products of other

companies on consignment.

HRRSA VE_BTIEDTH,

Tl RRARBED RN S TRICOICDHEENERR IR EMRBRRERZENE U CHA=ZWN U BATHE
W OB TRUFNFER - EHIRHEZ .

Phase II of the Shin Tokyo Line is completed.

Aiming at overall competitiveness and new business development from upstream to downstream in the oil and natural gas
sector, a comprehensive capital investment and strategic business alliance is established between Nippon Mitsubishi Oil
Corporation / Nippon Oil Exploration Limited

HRARHRBREMHF-1SHICTTISIF v UV TR,

Successful massive hydraulic fracturing is conducted at the Minami Nagaoka MHEF-1 test well.

MRS A VDTER L. REENASENDAR =R,

ABSAUHEM L. BERABMAE - RRBEEHAENDHAMHEZRRIE.

B (TR DSDLNGEAZREL. BESA Y (BRP) ZLEIDHTHES A URUBELHR (o, &
EAHR. RRAADIHTHERER) DFRERE.

FERRN OB EREAENDAHGREIEEDIc ). BIRABS A VZRR S A VR TRMT D EZRTE.

Matsumoto Line is completed and begins gas supply to the Matsumoto City area in Nagano Prefecture.

Iruma Line is completed and begins gas supply to the Iruma City area in Saitama Prefecture and to the Oume City area in
Tokyo.

LNG introduction from the Sodeshi LNG Terminal, and construction of the Shizuoka Line and Minami Fuji Line (JV
with Shizuoka Gas Co., Ltd. and Tokyo Gas Co., Ltd.) as an extension of Kofu Line is decided.

Extension of the [uma Line to the Tokyo Line to increase gas supply to western Tokyo and southern Saitama area is

decided.

AFB0F 1 2 BDBRERKLIR27F4, BET. J2IHT70OY 10 bOREHEEE2E/N VIV ZER.
RS VD5 L. IIESRRRAEANDH A HHaZRIE.
FIVITUT F)I\xRw b - HAHOEERIR.
Cumulative production from offshore operations in the D.R. of Congo reach 200 million barrels, 27 years and four months
after operations began in December 1975.
Kofu Line is completed and gas supply to the Kofu area in Yamanashi Prefecture begins.
Production begins at the Algeria Ohanet Gas Field.

MESA Y FIER81km) ZEE. HARBOERFLMOICHING Sfctd. BHXEENZKIBICERI N [HRRSA
V] ZERERAHEICEIFTE SICHIBOKMIEHT § Z EZRE.

IV7 MEHRREW. FaIY Jadm. "kXISEEW. Y oE - JTUERROEHARRERAZES,

Ryomo Line (81km long) is purchased. Decision to further extend the “Shin Tokyo Line” by 50km in order to significantly
expand transport capacity with continued growth in gas demand.

Purchase of state-owned holdings of Egyptian Petroleum Development Co., Ltd., Teikoku Oil (D.R. Congo) Co., Ltd.,
Teikoku Oil (Venezuela) Co., Ltd., and Teikoku Oil (Sanvi-Guere) Co., Ltd.

pz
Note:

20024 (‘FRU14%) 6B27H&D. HA=ZMWEHEAGHE. BADHMAEGEH A DHREAER TR ZEE,
Nippon Mitsubishi Oil Corp. was renamed Nippon Oil Corporation on June 27, 2002.
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EREEENER exre01 2831855
Consolidated Balance Sheets (At December 31)

1995 1996 1997
BEDEE Assets
MENEEE  Current assets 79,276 94,778 82,618
IRENUFEE  Cash and bank deposits 8,083 8,870 17,542
SZEFFENUTEHE  Notes and accounts receivable 6,328 6,403 6,052
AffisEZF Marketable securities 27,033 30,604 36,146
fcISHIEE  Inventories 8,146 13,211 7,994
4SHAEIE  Short-term loans 26,149 33,041 10,730
ZODMDREEE  Other current assets 3,719 2,885 4,267
Ef5|12H%F  Less: Allowance for doubtful receivables (184) (239) (116)
EEEE Fixed assets 56,762 53,531 64,541
BFEEERE Property, plant and equipment 43,506 40,615 53,862
EYNOUESRY) Buildings and structures 17,343 16,437 28,096
i Wells 4,559 3,220 3,268
HAMEBENOWERSE  Machinery, equipment and vehicles 15,022 12,360 11,495
TH# Land 4,702 4,701 4,950
f2ER{RENE Construction in progress 1,259 3,276 5,479
ZTDMBEFETEE Other fixed assets 618 617 572
EREEEE Intangible assets 888 856 881
$L3#  Mining rights 75 78 78
TOMDEFETEERE Other intangible assets 813 777 803
REZDMDEE Investments and other assets 12,367 12,059 9,797
REBMEEZ Investments in securities 19,076 19,999 19,289
RHEAEfE Long-term loans 908 769 691
PRELFIFRERIE  Oil and gas investments — — —
ZDfth  Other 5,903 6,539 6,935
Ef5|2%F  Less: Allowance for doubtful receivables (83) (124) (110)
BMNIREEFEKRSIHE  Less: Allowance for losses on overseas investments (13,437) (15,123) (17,008)
HEREHAZMTE Translation adjustments 198 71 —
BEESET Total assets 136,236 148,381 147,160
BfEDEE Liabilities
RE)EfE Current liabilities 10,791 20,779 19,948
INFENUOERE  Notes and accounts payable 2,480 2,674 2,306
GHAfEAE  Short-term borrowings 1,160 1,652 1,183
FihsE  Accounts payable—other 3,875 5,663 12,004
FIEABZE  Income taxes payable 551 987 276
FILEF  Accrued expenses 1,528 1,642 1,516
ZDMDREERE  Other current liabilities 1,195 8,157 2,659
EE&fE Long-term liabilities 17,406 16,983 17,530
RHIEAZE  Long-term borrowings 5,434 4,649 4,726
ARt fE  Deferred tax liabilities — — —
BEE55124%  Accrued severance allowances 5,107 5,352 5,569
IREEEfT512E  Accrued severance benefits — — —
REEBEF51HE  Retirement allowances for directors — — —
FEIMEAS |2 Accrued estimated cost for abandoned wells 6,560 6,691 6,945
$5RIMERES|ZE  Special reserves for inspection — 37 39
BEBREHEARS T Accrual for losses on debt guarantees — — —
TOMDEEEE  Other long-term liabilities 303 253 247
ABIREFAEME  Translation adjustments — — 63
DEMEERFSD  Minority interests in consolidated subsidiaries 3,595 3,441 3,247
Bf&&Et Total liabilities 31,793 41,203 40,790
DEWKERFSD  Minority interests in consolidated subsidiaries
BARDES  Shareholders’ equity
EA% Capital stock 13,310 13,310 13,310
EAZE(HE  Capital surplus 4,993 4,993 4,993
EAFIFE Additional paid-in capital — — —
MImZEHE  Legal reserves 2,455 2,607 2,759
EfERIRE  Consolidated retained earnings 83,689 86,270 85,307
FERIRE  Retained earnings — — —
TOfEMEEZSETlZ=SEE  Net unrealized gain on securities — — —
REREREE  Foreign currency translation adjustment — — —
ElC#3 Treasury stock (5) 3) (1)
BASGEt Total shareholders’ equity 104,443 107,177 106,369
B PHBEFONUELREET Total liabilities, minority interests in
consolidated subsidiaries and shareholders’ equity 136,236 148,381 147,160
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(85 Millions of yen)

1998 1999 2000 2001 2002 2003 2004
76,895 74,015 85,413 59,894 47,585 50,166 45,658
19,781 15,584 19,901 16,090 16,329 19,524 14,738

6,517 9,660 9,686 9,206 8,619 8,941 12,393
28,731 35,100 41,985 14,923 7,578 10,235 4,431
11,175 5,105 6,993 6,856 8,231 4,701 5,514

4,587 — e — — — —

6,180 8,665 6,944 12,906 6,853 6,785 8,590

(78) (101) 97) (89) (27) (21) (10)
73,641 86,211 97,403 142,474 156,401 176,113 194,854
62,439 74,671 79,159 96,403 110,416 103,668 114,220
28,080 48,566 49,759 49,267 70,004 78,903 79,763

2,705 2,069 666 946 2,409 1,800 1,129
12,485 12,822 12,108 12,019 12,358 13,224 12,645

5,743 5,727 6,729 8,438 8,669 8,099 8,644
12,893 5,140 9,533 25,410 16,622 1,339 11,743

530 345 362 321 352 302 293
848 873 1,022 841 796 754 776
75 43 3 3 3 3 3
772 830 1,019 837 793 750 773
10,354 10,666 17,220 45,229 45,188 71,691 79,858
20,511 18,730 22,589 51,370 42,038 67,930 68,381
559 446 415 376 301 245 718
— — — — — — 2,582

7,411 7,390 7,877 8,179 8,794 8,626 10,436

(110) (109) 2 (15) ) (36) ©)

(18,016) (15,791) (13,659) (14,681) (5,942) (5,075) (2,253)
60 136 76 — — — —
150,597 160,363 182,893 202,369 203,986 226,280 240,513
21,092 17,487 22,138 24,074 23,882 20,661 27,439

1,904 2,813 2,518 3,017 2,709 2,379 2,486

1,150 2,542 2,266 4,113 4,601 4,581 4,406

9,791 8,957 13,525 13,504 10,325 8,483 14,211

235 1,003 1,276 979 408 1,175 2,834

1,561 — — — — — —

6,447 2,171 2,551 2,460 5,839 4,040 3,500
18,740 29,163 31,527 41,232 41,342 46,101 44,986

4,262 14,379 13,207 19,396 21,002 17,154 13,529

— — 2,240 4,928 3,549 11,856 12,611
5,297 5,310 6,941 — — — —
— — — 6,824 6,493 6,552 6,466
— — — 873 811 1,002 1,172
7,380 7,631 7,653 7,696 7,854 7,942 9,611
44 63 83 112 141 129 151
1,445 1,445 — — — — =
310 333 1,400 1,401 1,489 1,462 1,443

2,659 — — — — — =

42,493 46,651 53,666 65,306 65,225 66,762 72,425
2,631 2,664 2,754 2,849 3,053 2,150

13,310 13,310 19,579 19,579 19,579 19,579 19,579
4,993 4,993 11,222 11,222 — — —
— — — — 11,222 11,222 11,225

2,911 — — — — — —

86,890 92,778 95,762 99,733 — — =
— — — — 102,900 107,735 114,999

— — — 3,707 2,629 18,205 20,533

— — — 89 (125) 60 78

(1) 2) (1) (23) (293) (340) (479)
108,104 111,080 126,563 134,307 135,911 156,463 165,936
150,597 160,363 182,893 202,369 203,986 226,280 240,513
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EIEIERETEE 576012831 BT UIRsHER)
Consolidated Statements of Income (Years ended December 31)

1995 1996 1997

SEL™  Net sales 53,192 60,254 55,714
FELER(Hi  Cost of sales 32,442 35,504 31,237
o EESFIEE  Gross profic 20,749 24,750 24,476
PREILE  Exploration expenses 2,009 2,652 1,934
RFGENMU—MREIEE  Selling, general and administrative expenses 12,972 13,148 13,271
EHZEFMTE  Operating profit 5,768 8,948 9,271
EZESREE  Other income 2,212 2,007 2,227
SZEFE  Interest income 780 264 276
BMFEZSFIE  Income from securities 87 276 449
ZEFECHE  Dividend income 415 377 408
SEHSSHNOESHZAK Oil and gas royalties ecarned 590 630 626
EHFESSEEEER Drilling contract and other income 4 12 —
EERIN  Asset rental revenue 190 196 174
BEER Foreign exchange gains — — —
FFDEICKDIRERE  Equity in earnings of affiliates — — —
MEUN Miscellaneous income 143 249 291
E35EH  Other expenses 3,367 3,609 8,502
FIFIE  Interest paid 295 240 201
BIMEEEEHAERE  Loss on devaluation of securities — — 5,323
REBMEEZSFETMIE  Loss on devaluation of investments in securities — — —
IR ESIERT | HERAZE  Provision for allowance for losses on overseas investments 2,251 2,572 2,112
FINBES TR AZE  Provision for accrued estimated cost of abandonment of wells 250 280 189
EERINARIM  Asset rental paid — — —
7378 Foreign exchange loss 319 333 437
ZEREBEFSE Retirement gratuities for directors 192 89 154
MEIEK Miscellaneous losses 57 92 82
BEFE  Ordinary income 4,613 7,347 2,997
Y5RIFIZR  Extraordinary income 153 18 295
YFRIHER  Extraordinary expenses — 64 5
HEEFERHEAMFIZE  Income before income taxes and minority interests 4,766 7,301 3,286
EANBL ERHMOEZER  Income, residential and enterprise taxes 2,014 2,943 2,512
BENBETEEEE  Income tax adjustments — — —
DEHEFIETE  Minority interest in earnings and losses of consolidated subsidiaries (32) 110 71
HAMFS  Net income 2,783 4,247 703

24 Teikoku Oil Co., Ltd. Fact Book 2004



(8758 Millions of yen)

1998 1999 2000 2001 2002 2003 2004
49,363 55,655 71,360 75,767 73,630 78,498 84,032
25,980 30,108 41,371 45,036 44,931 47,062 48,455
23,383 25,547 29,988 30,730 28,699 31,436 35,576

2,461 2,392 3,051 2,645 4,666 4,918 4,339
14,025 13,976 15,288 16,220 16,736 17,779 17,703
6,896 9,177 11,648 11,864 7,296 8,739 13,533
2,805 2,133 2,009 1,878 4,331 3,505 3,854
255 324 242 247 136 169 189
295 — — — — — —
445 369 354 471 548 479 574
1,037 615 668 599 1,383 547 584
164 287 332 339 422 402 417
327 206 — — — 520 264
— — — — 954 1,028 1,354
277 329 411 220 887 356 469
3,753 2,888 2,802 3,606 883 1,086 864
179 196 411 426 500 443 368
942 379 49 — — — —
— — — — — — 124
1,822 1,509 1,432 1,830 — 100 —
378 322 85 318 125 98 146
— — — — — — 95
— — 278 310 — — —

3 J— J— J— R R —

426 481 545 721 256 444 129
5,948 8,421 10,855 10,136 10,744 11,158 16,523
851 149 1,016 16 733 210 153
3,487 1,645 2,066 2,353 3,986 324 -
3,313 6,925 9,804 7,799 7,491 11,044 16,676
386 2,373 3,758 2,986 2,554 3,784 7,360
— — (68) (1,072) (445) 159 (581)
(322) 62 45 181 150 303 621
3,249 4,490 6,068 5,704 5,233 6,796 9,276
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EfEFT vy - JO—5EE &xne0128318ICKT UAEE)
Consolidated Statements of Cash Flows (Years ended December 31)

[ EXEHCKDFrya - TJO— Cash flows from operating activities
Bl SRR HEHEAEE  Income before income taxes and minority interests
BM{EXHE  Depreciation and amortization
RERMEIZRETIEIE  Loss on valuation of investment securities
BRFCFIAENESTME  Loss on valuation of real estate for sale
BEE55 |22 DEMEE  Increase in provision for accrued severance allowances, less payments
REHET5 |2 DIBEEE  Increase (decrease) in provision for accrued servernace benefits, less payments
DD |HETDIEFEE  Increase (decrease) in other provision
SEHENUSEECHE  Interest and dividend income
XILFIE  Interest expense
FNAEICKDIRER]T  Equity in earnings of investees
BfEEZF5EA%  Gain on sales of marketable securities
RERMEIZR5EAR  Gain on sales of investment securities
EESETTAIZE  Gain on sales of property,plant and equipment
BEIEERETCAIE  Loss on sales of property, plant and equipment
5o LEMEDIEEEE Decrease (increase) in notes and accounts receivable
PRILBAFIREREDLOIUEE  Recovery of oil and gas investment
JEIFEIEEDIERMEE  Decrease (increase) in inventories
ZDMEZEEEDIEFEE  Decrease (increase) in other current assets
ENEFEDIEREE  Increase (decrease) in notes and accounts payable
FIEBERZEDIBME  Increase (decrease) in excise taxes payable
FODMEESBEDEREE Increase (decrease) in other current liabilities
HEES5MDXIEE Bonuses to directors and statutory auditors
ZDfth  Others, net

v Bt Subtotal
FEROUBEHEDZEEE  Interest and dividends received
FRDZINEE  Interest paid
ENBEFDSHNER  Income tax paid

EEEFICLDF v va - TJO— Net cash provided by operating activities

MFEFENCKDF v 1 - JO— Cash flows from investing activities
TEHATERDFEANICK D3 Increase in time deposits
TEHATEEDILRICKDULA  Decrease in time deposits
BIfEEEFDEIS(C K $3ZH  Increase in marketable securities
BIMEZRDTEANC L DU Decrease in marketable securities
TRHAEMEDOMBIAEE  Decrease in short-term receivables
BLEEEEDIIS(CLDXZE  Additions to property, plant and equipment
BREETEEDTTHICKBDUUN  Proceeds from the sale of fixed assets
ERETEEDRFCLDZH  Additions to intangible fixed assets
ELEEEFEDTTHICKDINA  Proceeds from sales of intangible fixed assets

REEMEAIEEDEISICKRDZH  Increase in investments in securities

SERMEIESDTEAICKDUNA  Decrease in investments in securities

FEMMLDEIZICL DI Acquisition of subsidiaries stock resulting

EEEHEDOEE 2 D FRAMILDEUSICKDULA  Acquisition of subsidiaries stock resulting in changes in scope of consolidation
REIEMFICKSD3ZH  Increase in other long-term receivables

REIEMZORINICKDUUA  Decrease in other long-term receivables

PRELFIFARERIEDZH  Payments of oil and gas investment

Z Dt Other, net

REEENCKDF v w2 - TJO— Net cash used in investing activities

MEAFFEHCKDF v 1 - TJO— Cash flows from financing activities
TEERB A DREFAME  Decrease in short-term bank loans
REMEANICEKDILA  Proceeds from long-term debt
REMBAZDIRAICKD3ZH  Repayment of long-term debt
HRDFEITICK DN  Proceeds by capital issue
BEHADTTAICK DA Sales of treasury stock
ECOHINDEISICK D3 Purchases of treasury stock
oD 10E8  Cash dividends paid
DEIRENDEEZED5740E  Cash dividends paid to minority interests

HFEEICRDF w2 - JO— Net cash (used in) provided by financing activities

VIRERUREFASEMICIRDIREZEEE  Effect of exchange rate changes on cash and cash equivalents
VIRENURERAEYDIEREE Increase (decrease) in cash and cash equivalents

VIRERVIREEEMOEIE S Cash and cash equivalents at the beginning of year

VI FALERBICHE SIRERVIREESEYDIENMEE  Increase in cash and cash equivalents due to inclusion in consolidation
HRERVREFRSEMOEIR%E Cash and cash equivalents at the end of year
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(B5HM  Millions of yen)

2000
2001
2002
9,804 2003
8,224 7,799 2004
49 7,263 7,491
— 1,393 8,520 11,044
1,630 — 3,807 9,953 16,676
— — — 0 10,160
(81) 698 — 324 124
(597) 1,961 (330) — —
411 (719) (242) 59 —
— 426 (684) 394 (183)
(171) — 500 (649) 197
— (0) (954) 443 (764)
(623) (25) — (1,028) 368
— 7) (0) 0 (1,354)
88 8 (671) 45 0
— 653 3 (201) 29
(1,888) — 518 — (138)
1,981 136 — (352) —
(373) 77 (1,374) — (1,620)
1,205 164 373 3,774 454
1,986 (642) (283) (522) (78)
(50) 401 (389) (148) 1,004
1,679 (50) 553 384 82
23,276 (255) (50) (1,263) 157
597 19,284 1,172 (50) 430
(413) 715 17,958 649 (50)
(3,485) (415) 671 22,767 (814)
19,974 (3,613) (503) 657 24,682
15,971 (3,121) (453) 820
(35,808) 15,004 (3,016) (373)
30,733 (3,887) 19,955 (5,903)
(18,517) 10,902 (2,344) 19,225
13,384 (14,801) 1,973 (3,791)
344 18,736 (5,584) 4,811 (9,037)
(11,685) 46 9,081 (10,513) 6,945
1,573 (23,662) 36 8,804 (3,504)
(418) 97 (26,508) 0 6,242
— (94) 1,196 (5,765) 0
(7,517) 2 (245) 272 (15,964)
506 (7,612) — (53) 156
— 562 (3,950) — (136)
_ _ 2 (2,424) —
(84) — 302 (2,096)
115 (37) — — 85
— 77 1) — (2,421)
38 — 78 %) 618
(27,336 3 — 57 (572)
(19,666) (901) — 98
(558) (27,166) 21 (56)
500 (25) (8,284) (375)
(1,388) 10,280 5) (20,018)
12,498 (2,218) 6,160 (5)
0 — (4,062) 200 15
— — — (4,061) 260
(1,571) (20) — — (4,050)
(89) (1,686) (269) — _
9,390 (90) (2,410) (48) —
39 6,238 (89) (1,909) (136)
2,068 126 (407) (89) (2,140)
29,263 2,669 (42) (5,914) (89)
— 31,332 (12,612) 11 (5,824)
31,332 — 34,001 5,768 16
34,001 1,631 23,020 (6,601)
23,020 — 28,789
28,789 46
22,234

2 . .
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HIVBIR @=nen1283185E)
Stock Information (At December 31)

il dS KUTERDHR
Price Range and Volume
W (Rkfli/F3) — (TOPIX#&{E/M)
900 2,000
800 1,800
700 \/\/\ 1,600
600 o it H ! 1,400
Y 1 LN
500 i I i ! | I I i I o~ 1200
400 /\ I I —i 1,000
TITHA L
300 i 1 800
0 0
B GEER/TH)
100,000
80,000
60,000
40,000
20,000
sinmm Tnmni l
123 456789101112 34567 891011121 23 4567891011121 234567 80910111212345
2000 2002 2003 2004 2004
FRIEERIFTEHINE DTS K&E (Efi1108)
Number of Shares by Shareholder Category 10 Biggest Shareholders
(F# Thousands of shares) K& BTV HRHELE
350,000 (FHk. FBLDOET) (%)
Name Number of Shares Percentage
(Truncated to nearest thousand) (%)
FEATH®
280,000 Nippon Oil Corporation 50,443 16.8
HANSRT 1 - T—EXIEFERITH
Japan Trustee Services Bank, Ltd. 33,459 11.2
210,000 WY I\VIFI—
Japan Energy Corporation 15,634 5.2
=FHERIRIT
Sumitomo Mitsui Banking Corporation 14,968 5.0
140,000 _ e
HAYZY— bS5 MEEERITH 12.912 43
The Master Trust Bank of Japan, Ltd. > '
EESEY - E5ERTH 7503 25
70,000 Trust & Custody Services Bank, Ltd. > :
TREDRRFFG
Japan Petroleum Exploration Co., Ltd. 6,123 2.0
. =57y MEFHRITH 5 866 o
2000 2001 2002 Mitsui Asset Trust and Banking Company, Ltd. > '
- o BB EAEANSURIEE
™ gggzﬁ g;::f;ls :1;;?:::: Tokio Marine & Nichido Fire Insurance Co., Ltd. 4644 16
[ ZDMDEAN  Other corporations A N
W ANEEAZF  Overseas institutions E KEDD{%Bﬁ*EEE*i 4,5 1 6 1 5

B BAZDAM  Individuals and others

Nippon Life Insurance Company
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Corporate Data (As of December 31, 2004)
& WEOHRI ST
Company Name Teikoku Oil Co.,Ltd.
AL T151-8565 RREEAXE - 5—THI1&E105
Head Office 31-10 Hatagaya 1-chome,shibuya-ku, Tokyo 151-8565, Japan
& 55 03-3466-1242
Phone +81-3-3466-1242
T7YVITRA 03-3468-351 1
Fax +81-3-3468-3511
RIUFHH 1941698 1H
Date Established September 1,1941
BAE 19,5798 /EH
Paid-in Capital ¥19,579 million
FATAMRIUREES 306,130,000%k
Shares of Common Stock Issued 306,130,000 shares
LEEESES P B, KBR
Stock Listings Tokyo, Osaka
MARERSEAN UFJESERITHIN ST
Transfer Agent for the Shares UFJ Trust Bank Limited

URL

EHRE
For further information, please contact:

E-mail: ir@teikokuoil.co.jp

hetp://www.teikokuoil.co.jp/

Entrance A[]

Bra

ERMETE Koshu-Kaido

Exic tHO

Era1TH

Hatagaya 1-chome

M EEBERASFTEHR Shuto Expressway

e 1% & BRI Hatagaya-ckimae

7 Hatagaya Ramj
22y p

=

3-- LE LD L DL UL IR g SR L DDA DL DL LT
:#1EE§E1-I o Hatagaya Station REFR E E
To Sasazuka Sumitomo-Mitsui Bank Keio New Line o ot
RO 5

Sution Exit \ EEJV
Mo | e e

wEGH | HER

Teikoku Oil Post Office

® ~ ®ampm T

Promenade

@ce)
~ T

Yamashita-bashi

29 Teikoku Oil Co., Ltd. Fact Book 2004




9 TEISEK!

Printed in Japan



