INPEX

INPEX CORPORATION

Public Relations Group, Corporate Communications Unit
Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, Tokyo 107-6332 JAPAN

16 November 2011

Oil sheen found in the vicinity of the Frade Oil Field, Brazil
(the third report as of 15 November 2011)

As of 17:00 (Rio de Janeiro time) November 14, INPEX CORPORATION has confirmed
the following points from Chevron Brazil (operator of the Frade oil field) regarding the oil
sheen which was found in the vicinity of the Frade oil field, Brazil.

- Based on technical and direct observations, Chevron Brasil estimates that the
sheen volume continues to be around the approximate range reported previously.
Work continues on coordinating and deploying considerable resources to help
control the sheen which is located about 120 kilometers offshore and moving in a
south easterly direction away from the Brazilian coast.

- There has also been significant progress on investigations into the source and
cause of the oil that had been detected coming from a small number of seep lines
in the vicinity of a Frade development drilling operation.

- Investigations have led Chevron Brasil and Brazilian government agencies to
suspect that an appraisal well drilled at the Frade Field last week is contributing to
the oil being expressed through these seep lines. This appraisal well was closed in
at surface on November 9 as a part of the precautionary suspension of drilling
activities implemented by the company.

- Chevron Brasil subsequently applied for and received approval from the Brazilian
National Agency of Petroleum (ANP) late Sunday to plug and abandon this well.
The company has since commenced plugging and abandonment activities which
involve a series of technical steps and actions culminating in the cementing of the
well.

- Chevron Brasil can currently advise that well control operations have been
successful and that any fluid flow from the well appears to have ceased.

- Monitoring also indicates a significant decrease in the amount of oil observed
coming from nearby seep lines on the ocean floor. Chevron Brasil will continue to
monitor the situation during the plugging and abandonment process in the coming
days, which will culminate in the final cementing of the well.

- Chevron Brasil will continue to monitor the seep lines to evaluate the effect of the

plug and abandonment work. The company continues to engage resources from
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Chevron Corporation's global response team and inform and work with
government agencies and industry partners in its responses to the matter.

Further updates will be provided on chevron.com as information is confirmed.
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