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Market Data ¥—ovhk7—%

Market Data (Price / Exchange Rate / Stock Markets) =% N —%# (@i - 5% - tht#15)

Crude oil price trend (ICE Brent/ NYMEXWTI/ CIF price in Japan)  ERffit&DH#ER (ICE Brent / NYMEX WTI/HACIFIE)
(U.S.$/bbl K RIL/JXLIL)

150 — | === |CE Brent
m— NYMEX WTI
120 — | ™= CIF price in Japan BZACIF{Hi#

90—

60 —

30—

0— : : :
(U.S.$/bbl K RJL/JXLIL)
Annual average BEFE 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

ICE Brent ICE Brent 55.08 66.09 72.68 98.37 62.49 80.25 11089 11170  108.76 99.51 53.64 45.04 54.82 71.53 64.18 42.38*
NYMEX WTI NYMEXWTI  56.56 66.22 72.31 99.65 61.80 79.53 95.12 94.20 97.97 93.00 48.80 4332 50.95 64.77 57.03 36.75*
CIFprice in Japan ~ BACIFE#  51.11 63.94 69.41 101.91 60.67 79.19 108.75 11479 11054  105.08 55.00 41.61 54.18 72.78 66.79 61.35%*
Source: Petroleum Association of Japan (PAJ), etc. Hi8 @ &Rt * 2020: From January to May ~ * 2020%F(&. 1BD'S58&FT

**2020: From January to April  **2020% (& 1AD'54B&ET

LNG (CIF) price trend in Japan LNG (H74CIF) flit& D%

(US.$/ton K RIL/ b))

1,000 —
800 —
600 —
400 —
200 —
0 : : :
(U.S.$/ton K RIL/ b2)
Annual average  HFFIE 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
LNG (CIF) price LNG (CIF)ffi#& 311.58  367.94  399.67 645.62 47112  563.57 76582 864.60 834.64 84254 53725 359.96 416.63 517.14 51568  485.12*
Source: Petroleum Association of Japan (PAJ) tHER : 3R *2020: From January to April  *2020% (&, 1BD'548&T

Steel products (steel plate) price trend in Japan B ZED#iH (Ei7) & DR

(¥ton A/ b))
150,000 — | == Average of the high and low prices BfE - RIEDFIE

100,000 —

50,000 —

0— : :
(¥/ton A/ k)
Annual average BHETHE 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Steel products # (EAR)
(steel plate) price &

Source: Japan Metal Daily Hi#8 : HFI80%RE *2020: From January to May ~ *2020%F(&. 1AD'S58F T

83,333 80,500 81,000 117,542 102,167 87,708 87,667 81,125 77,333 82,000 79,833 74542 78417 85000 85208 = 81,400*
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Exchange rate trend (Japanese yen against U.S. dollar) FA®DMEKRILBEL— N OH#B

(¥US.S AR
140 — :

130 —
120 —
110 —
100 —
90 —

80 —

(¥US$ FKBIL)
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

rate

Average exchange  F1IRE
~

— 110.21 116.38  117.84  103.46 93.58 87.81 79.84 79.83 97.65 10586  121.05 108.87  112.19 11043  109.06  108.45*

Source: Mizuho Bank  Hi#8 : d» & (FERIT *2020: From January to May *2020%F(&. 1BD'S58&FT

World stock markets (2005/1=100) 1RO [EH (200518 =100)

350 —

300 —

250 —
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00—

= ASX (F—AKZUP)
Hang Seng (&%)
=== TOPIX (B%)
= S&P 500 (PXU7)
FTSE 100 (AFU2)

2005/1 2006/1 20071 2008/1 2009/1 20101 20111 20121 201301 201411 20151 2016/1 20171 2018/1 20191 20201

Reference: INPEX’s share price performance vs. TOPIX (2008/4=100)
SE . BEM/INT7 A= X CFTOPIX. 200844 5 =100)

2008 2009 2010 201 2012 213 214 215 216 217 2018 2019 2020
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Market Data ¥—4ovh5—%
Market Data (world) ¥—%Y hF—% (it5)

World primary energy consumption 2019 t#RO— XTI RILF—HEE20194F

(Exajoules BERY2—)L) (%)

H Ol A 193.0 33.1%

M Natural gas KAAX 1415 24.2%

Total &%t W Coal Ak 157.9 27.0%
583.9 M Nuclear power FRFAh 24.9 4.3%
Exajoules W Hydroelectricity K7 37.7 6.4%
HaYa—L I Renewables BAOREIRILF— 29.0 5.0%
Total Ast 583.9 100.0%

Source: BP “Statistical Review of World Energy 2020 69th edition”
H{#8:BP [Statistical Review of World Energy 2020 69th edition.

World proved reserves by region and reserves to production ratio (RP ratio) (as the end of 2019)

RO R ERIEEE L AT RFE (201 9F K R)

Crude oil Natural gas

RIRAA

Total &5t ( :

RP ratio (Years

117339 AIEREH(F)
Billion bbl

49.9

/UL

Total &BT
RP ratio (Years)
7'9_”1 gfo OIERFR(F)
riflion c
Jecf 49.8

(Billion bbl +&/tLIL) (%) (Trillion cf J&cf) (%)
M North America BN 244.4 14.1% M North America BN 531.0 7.6%
Central, South America HEgK 324.1 18.7% Central, South America HEaK 282.1 4.0%
M Europe B 14.4 0.8% M Europe R 118.7 1.7%
= as CIS 145.7 8.4% EEN CIS 2,266.8 32.3%
W Middle East 3k 833.8 48.1% W Middle East R 2,670.0 38.0%
M Africa FIUH 125.7 7.2% W Africa 7I7UH 527.0 7.5%
M Asia Pacific TIT - KFEHE 45.7 2.6% W Asia Pacific TIT  KFEE 623.5 8.9%
Total ast 1,733.9 100.0% Total &st 7,019.0 100.0%

Source: BP “Statistical Review of World Energy 2020 69th edition” Source: BP “Statistical Review of World Energy 2020 69th edition”

Hi88:BP [Statistical Review of World Energy 2020 69th edition. H{81:BP [Statistical Review of World Energy 2020 69th edition]

World oil and gas production tSRORH - RAHTRAEEEDHB
(Thousand bbl/day F/(LIL/B) (Billion m® & m?)
- v . o 3983
100,000 B Crudeoil (Left scale) M (28 M Natural gas (Right scale) XAAR (G#) 0B w2 9% 36725 95,254 38575 95,19 4,000
86,366 86,794 88,910 34259 35006 35404
81,952 8,711 82,570 83,234 81578 83,409 84157 39500 e 33189 33578 sl
_ 2912 30093 2939 i _
75,000 27504 28082 921 . 3,000
50,000 — — 2,000
25,000 — —1,000
0— — 0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: BP “Statistical Review of World Energy 2020 69th edition”
H{88:BP [Statistical Review of World Energy 2020 69th edition]
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Volume of global trade (Crude oil) HFROFHESE (Thousand bbl/day  F/tL/L/B)
Change 2019
2019 over 2018 share of total*!
018FNS  2019FEDRAAIC
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2019FE~OEME" wWTREE"
Imports BA
us. FAUN 13,525 13,612 13,632 12,872 11,453 11,689 11,338 10,587 9,859 9241 9451 10,056 10,148 9,943 9,094 (8.5%) 12.8%
Europe RN 13,557 13,728 14,241 14,066 12,802 12,407 12,489 12,721 12,920 12,957 13,993 14,354 14,700 14,896 14,867 (0.2%) 21.0%
China E 3,427 3,833 4,172 4,494 5100 5886 6,295 6,675 6978 7,398 8333 9,214 10,241 11,024 11,825 7.3% 16.7%
India AR 2,236 2,613 2,924 3,066 3,491 3,749 3,823 4,168 4370 4,155 4,380 4945 4920 5,19 5,379 3.5% 7.6%
Japan BHE 5,225 5,201 5032 4925 4263 4,567 4,494 4,743 4,637 4,383 4332 4,180 4,142 3940 3,779 (4.1%) 53%
Rest of World £ DAt 15,143 15556 17,409 17,138 17,211 17,048 17,634 17,812 20,012 21,193 22,026 23,776 25,663 26,154 25,980 (0.7%) 36.6%
Total World &5t 53,113 54,593 57,411 56,561 54,320 55346 56,072 56,706 58,776 59,328 62,515 66,526 69,814 71,154 70,925 (0.3%) 100.0%
Exports Bt
Canada apad 2,201 2,330 2,457 2,498 2518 2,599 2,798 3,056 3,296 3,536 3,836 3,890 4,241 4,513 4,683 3.8% 6.6%
Mexico B | 2,065 2,102 1975 1,609 1,449 1539 1487 1366 1,347 1,293 1,323 1,380 1,290 1,314 1,268 (3.5%) 1.8%
u.s. FXUAN 1,129 1,317 1,439 1967 1,947 2,154 2,495 2682 3,563 4,033 4,521 5078 5888 7,054 8016 13.6% 11.3%
g(ft?ttf:akmeri(a FREIK 3,528 3681 3570 3616 3,748 3568 3,755 3,830 3,790 3939 4,107 4,147 3958 3,741 3,422 (8.5%) 4.8%
Europe FRMN 2,257 2,239 2300 2,073 2,076 1,96 2,139 2,181 2,545 2,467 2926 3,082 3392 3419 3,159 (7.6%) 4.5%
Russia ov7 6,878 6,792 7,827 7,540 7,257 7,397 7448 7457 7948 7,792 8313 8814 8992 9,080 96186 1.2% 13.0%
Other CIS ZODfCIS 1,126 1328 1562 1,730 1,861 2,039 2,180 1962 2,166 2,092 2,100 2,096 2,201 2201 2,265 2.9% 3.2%
Saudi Arabia DY FPSEF 8594 8307 8,101 8,357 7,276 7,595 8120 8468 8365 7,911 7,968 8606 8404 8,638 8,397 (2.8%) 11.8%
Middle East FRER 11,879 12,527 12,198 12,415 11,744 11,976 12,188 11,742 12,242 12,699 13,537 15,321 16,255 16,098 15,010 (6.8%) 21.2%
North Africa? L7 27UH 7 3,076 3,245 3,341 3,268 2,943 2,878 1,951 2,602 2,127 1,743 1,701 1,727 2,226 2,410 2,420 0.4% 3.4%
West Africa?  Ba77UH "™ 4,408 4,797 4961 4,712 4,531 4755 4759 4724 4590 4,849 4880 4,401 4,531 4552 4,560 0.2% 6.4%
Asia Pacific TIV KEF 4,429 4,567 6,004 5392 5631 6226 6088 6299 6307 6450 6,780 7,35 7,811 7,568 7,963 52% 11.2%
Rest of World ~ ZDfth 1543 1362 1675 1,385 1,340 653 663 338 491 524 525 625 625 565 577 2.0% 0.8%
Total World &5t 53,113 54,593 57,411 56,561 54,320 55346 56,072 56,706 58,776 59,328 62,515 66,526 69,814 71,154 70,925 (0.3%) 100.0%
Source: BP “Statistical Review of World Energy 2020 69th edition”. {88 BP [Statistical Review of World Energy 2020 69th edition]
*1 Annual changes and shares of total are calculated using thousand barrels daily figures. *1 A OFRbEER . F/NIL/HORFZERUTEHREL TV,
*2 North and West African exports excludes intra-Africa trade. 27 T7URFEF TUHDHBICE7 T UHEENDE S EZIR,
Volume of global trade 2019 (LNG) #H#RDLNGESE (20194) (Billion m? +f&m?)
From Export Countries &itHiE
Other Other Asia
Trinidad &  Other Europe**  Russian UAE PapuaNew Pacific'*  Total
Tobago  Americas** 2O Federation 757 Other Africa Australia Indonesia Gunea  ZOf  Imports
To Import US*  Peru  BUZS—K 2O Nowsy 3-Ov OYF  Omen  Qatar  EEE  Yemen  Algeis  Angola  Egypt  Ngeia  EOf  A-Ab  Bunel  AYK  Maawa U7 FYP WAR
Countries BAE TAUA N)— MU PAUD* JboT— o B Av-v  ho-l 5 AIXY PWYIUP FvI5  IVTh FAVIUP FIURH U7 x4 X7 NU=Y7 Za-¥I7 AEEr agt
North America Jek 39 — 24 * = 0.1 = — = — = — 0.1 — 1.4 0.5 = — 0.3 — = — 8.6
Canada hrs * — 0.5 — — — = — = — = — 0.1 — = — = — = — = — 0.5
Mexico X% 39 — 0.6 — = — = — = — = — = — 13 0.5 = — 0.3 — = — 6.6
us TXUA = — 1.3 * = 0.1 = — = — = — = — 0.1 — = — = — = — 5
Central, South America  HEXK 5.8 — 55 0.1 0.6 — 0.2 — = — = — 0.1 * 0.4 0.5 = — = — — — 134
Argentina TIEYFY 1.0 — 0.7 — — — — — — — — — — — — * — — — — — — 1.7
Brazil TSI 1.5 — 0.7 0.1 0.3 — = — = — = — 0.1 — 0.3 0.3 = — = — = — 3.2
Chile FU 23 — 0.9 — = — = — = — = — = — = 0.2 = — = — = — 33
Other countries Tt 1.0 — 33 — 0.3 — 0.2 — = — = — = * 0.1 — = — = — = — 4.8
Europe & Eurasia 3—0w/)\-2—-3Y7 183 1.7 6.1 — 5.9 06 205 — 322 — — 152 1.2 1.7 158 0.7 = — = — = — 1198
Belgium ~NbF— 03 — = — = — 2.1 — 4.6 — = — 0.1 — = — = — = — = — 7.2
France TSV 3.1 0.4 0.3 — 1.5 * 6.9 — 19 — = 3.6 0.4 0.4 4.4 — = — = — = — 229
Italy 15U7 1.6 — 1.5 — 0.2 0.1 = — 6.4 — = 29 = 0.5 0.1 0.1 = — = — = — 135
Spain ANA Y 4.5 0.5 2.8 — 0.7 0.1 3.2 — 4.4 — = 1.1 0.3 — 4.3 0.2 = — = — = — 219
Turkey ~L3 1.2 — 0.2 — 0.1 0.1 = — 2.5 — = 5.8 = 0.5 2.5 0.1 = — = — = — 219
United Kingdom AFUR 29 0.3 0.8 — 03 0.1 3.1 — 8.8 — = 1.0 0.1 — 0.3 0.3 = — = — = — 180
Other EU ZOfEU 47 05 05 — 31 02 51 — 35 — — 08 03 03 42 — — — - - —  — 234
Rest of Europe EEMADI—OvIT = — = — = * = — = — = — = — = — = — = — = — o
Middle East & Africa & -7IUR 7 — 12 — — 02 08 12 28 — — 01 04 02 08 — 0O — — — — — 95
Egypt IVTh — — — — — — — — — — — — — — — — — — — — — — —
Kuwait I9I—h 0.3 — 0.2 — = — = 1.0 2.7 — = 0.1 0.2 0.1 0.6 — = — = — = — 5.1
UAE TITEREES 0.6 — 0.1 — = 0.1 0.2 0.1 = — = — 0.2 0.1 0.2 — 0.1 — = — = — 1.6
Other Middle East & Africa ZDftpsR- 77 U7H 0.9 — 0.9 — = 0.1 0.6 0.1 0.1 — = — = — = — = — = — = — 2.8
Asia Pacific FIT - KFFE 17.8 35 1.8 * 0.2 1.1 179 128 720 7.7 = 12 4.1 2.7 105 39 1046 88 162 351 11.6 0.5 3341
China hE 0.4 0.9 1.0 * 0.1 0.4 34 15 114 0.2 = 0.1 0.2 0.3 2.6 15 3938 0.8 6.2 10.0 3.9 02 848
India AUR 2.6 — 0.2 — 0.1 0.5 0.3 13 132 3.6 = 0.3 37 0.3 3.6 1.2 1.4 — = 0.5 = — 329
Uapan BAE 5.0 0.9 = — = — 8.7 39 119 3.0 = 0.1 = 0.1 1.1 0.1 410 5.9 57 128 5.1 0.2 105.5
Malaysia %4 0.1 — — — — — — — — — — — — — 0.1 0.1 2.1 1.0 — — — — 33
Pakistan NFRE> 0.7 — = — = — = 03 7.2 0.6 = 0.4 = 09 13 0.3 = — = 0.1 = 0.1 11.8
Singapore IUAR=IL 0.8 — 0.2 — = — = — 0.1 — = — 0.1 0.6 0.1 0.3 2.4 — 0.2 * 0.1 — 5.0
South Korea BE 7.2 15 0.1 — = — 3.1 54 153 0.3 = — = 0.2 0.9 0.1 10.6 0.8 3.2 6.6 0.4 0.1 55.6
Taiwan aa 0.7 0.2 0.3 — = — 2.0 0.2 6.4 0.1 = — = 0.2 0.3 0.3 6.0 0.3 0.5 34 2.0 — 228
Thailand 54 0.2 0.1 0.1 — = — 0.1 0.2 2.6 — = — 0.1 0.2 = — 1.1 — 0.4 1.7 = — 6.7
Other Asia Pacific TOMTIT - KFH 0.1 — = — = 0.2 0.3 0.1 3.8 — = 0.4 = 0.1 0.4 — 0.1 — 0.1 0.2 = — 5%
Total Exports HHESE 47.5 52 17.0 0.1 6.6 20 394 141 1071 7.7 — 166 5.8 45 2838 5.5 104.7 88 165 351 116 0.5 485.1
Source: BP “Statistical Review of World Energy 2020 69th edition” Hi88: BP [Statistical Review of World Energy 2020 69th edition]
* Less than 0.05 * 0.055KiE
**Includes re-exports > EEmEEZO,
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Market Data ¥—ovh7F—%
Market Dataapan) ¥—o v h5T—% (55

Crude oil and natural gas production (Japan) FRill« RAHRAEEBOHR (H4)
(Thousand kI F ki) (Millionm? &3 m)

1,000— 3729 —4,000
800—
2746 2,719 2783 2960 2657 3000
626 d
600—
— 2,000
400—
00 —1,000
0— — 0
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Crude ol (Thousand kI FkI) 830 860 911 905 979 973 917 853 824 759 668 626 578 549 546 496
u (Thousand bbl/day
JFd FIUILB) 143 14.8 15.7 15.6 16.9 16.8 15.8 14.7 142 13.1 1.5 10.8 10.0 9.5 9.4 85
Natural gas (Millionm? B m3) 2,814 2957 3,140 3,408 3,729 3,706 3,555 3,343 3334 3,177 2940 2,746 2,719 2,783 2,960 2,657
. (Thousand boe/day
KRAX
ESRIRE T (L)L B) * 48.0 50.4 53.5 58.1 63.5 63.2 60.6 57.0 56.8 541 50.1 46.8 46.3 47.4 50.4 453
Source: “Handbook of Energy and Economics Statistics in Japan 2020" HE: [TR)LF— - AR EE2020]
* Data calculated from “Handbook of Energy and Economics Statics in Japan 2020." IRILF— - BFEETEE2020] KD HHECTER.

Primary energy supply (Japan) —RIRILF—HiaRE (H4)
(10"%kcal)
600000 — 5pggs 566384 566481 563,959 564820 552,231 547,623

- 517,745

518938 513806 51749 501,133 498313 492,098 496,873 490,237

500,000 —

400,000 —

300,000 —

200,000 —

100,000 —

Oi
(1010 kcal)
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Renewables, etc. ¥ TR)LF—fth 7,937 7,940 9269 9,410 9679 9335 9910 10,68 10,965 11,314 13,161 15317 17,277 18,672 20,156 21,765
m Nuclear power RFAH 51,603 60,725 64,139 63,859 55526 54,326 58,876 60,661 21,417 3,355 1,930 0 1,958 3,746 6,826 13,466
W Hydroelectricity ~ X7J 21,248 20,964 16,417 18,858 15,880 16,379 16,605 17,746 18,015 16,277 16,580 17,374 18,127 16,573 17,486 16,892
W Gas HZ 78,964 78,427 78,806 86,119 92,968 92,721 90,242 95511 111,964 116,602 117,297 118,836 111,645 113,276 112,292 107,666
M Crude oil E=yii 278,208 275,169 281,180 268,355 268,174 258,710 235,748 242,466 243,550 247,714 240,721 226,191 223,824 217,102 216,048 208,071
M Coal ax 112,926 123,159 116,670 117,358 122,593 120,760 106,364 120,553 113,027 118,544 127,807 123,415 125,482 123,629 124,065 122,377
Total &t 550,886 566,384 566,481 563,959 564,820 552,231 517,745 547,623 518,938 513,806 517,496 501,133 498,313 492,998 496,873 490,237

Source: “Handbook of Energy and Economics Statistics in Japan 2020” HER [IR)LF— - #ERETEE2020]

Petroleum product demand by sector (Japan) ABFIRIGHERFEE (H4E)
(Million tons  EHHREE M)
250 —
214.2 2133 210.1

202.1
B 1932
200 77 e 778 1746 1760 4gg9

1657 1640 1582 1579 1564 1565 153

150 — _—
100—
50—
0—
(Million tons  FEMIREET h2)
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Electric power BN 28.8 26.7 279 24.0 28.4 26.1 20.2 211 284 336 27.7 236 21.4 18.8 171 15.3
M Non-energy* FTRILF—* 6.0 58 54 54 52 4.5 4.5 4.4 4.2 39 3.7 3.6 35 34 3.3 37
Transportation EH 88.3 89.4 88.0 86.9 84.8 81.5 79.7 80.4 78.6 77.7 771 74.8 74.8 74.0 73.5 724
M Household RE 35.0 35.0 35.6 325 30.6 27.7 271 28.1 27.3 264 24.6 232 21.8 219 22.8 20.5
Industrial e
(Manufacturing) EE (858 71.8 70.7 69.6 67.4 63.7 56.5 56.0 56.1 52.1 51.1 52.1 50.3 51.5 50.9 50.8 49.6
[ 'Qiﬁiﬁlilﬁ“ﬁ.ﬂ”g) B (GERE) 13.1 124 115 100 9.0 7.7 73 7.0 6.7 6.6 6.5 63 6.3 6.3 6.2 6.1
Demand Total BIRmER 214.2 213.3 210.1 202.1 193.2 177.8 174.6 176.0 168.9 165.7 164.0 158.2 157.9 156.4 156.5 152.3
Source: “Handbook of Energy and Economics Statistics in Japan 2020" HE [TR)LF— - AR EE2020]
* Grease, Paraffin, Asphalt and Lubricant U= ST 4V PRI 7V EEHH

05 INPEX CORPORATION Fact Book 2019/12



Crude oil imports to Japan by supply country b ED#t#EE B RME@A £

(Thousand kI F kI)
300,000 —
250,000 — 244,854

241,805

249,010

238,649

242,029

234,406

21165 214357 209173 211,026 210,345
200,000— 195169 194,515 191,047 185091 177043
150,000 —
100,000 — ! - - [ ] [ | [ | B EE ay == - - =
— —_—
woo— [ O B O D o B B B . . L
(o e ———— e e L e e e L B =S
(Thousand kI kI
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Saudi Arabia YOITSET 55,704 63,380 72,789 69,149 66873 66,136 62,384 62,562 64,950 64,123 64,603 63523 65732 71,417 72,943 67,695
UAE FOJEREES 59479 60456 61,089 62496 57,678 53517 45,182 44,767 47,126 46,626 47,803 48,690 49,172 45294 45894 44,894
M fran A5 39,507 36,382 32,425 26,889 29,546 27,849 23,002 20,944 16,259 10,114 9,655 10,170 9,660 13,345 9,603 6,664
M Iraq 150 3,312 3,636 1,742 2,259 2,161 3,082 4,782 6,986 4,578 4,428 3,395 2,555 3,119 4,681 3,448 2,596
Qatar HE—=)b 23,772 21,842 23,511 24709 25914 25826 25641 24,877 21327 24073 27,430 18,644 16,404 16,587 14,095 14,203
W Kuwait J91—h 18,202 17,887 17,872 16,874 16,677 19,570 16,318 14,938 14578 15576 15,153 13,410 15,127 12,601 13,531 13,467
B Neutral zone* FRAT I 8,810 5,640 4,952 5,240 4,541 4,117 4,174 4,118 4,245 4,439 3,413 2,357 213 — — =
B Other Middle East ZOfFR 7,857 7117 7,396 4,605 5,833 5,754 8,015 6,505 4,923 6,104 4,417 2,129 972 2,649 2,071 6,724
Indonesia AV RRYT 8,871 7,893 7,646 6,606 7,858 6,419 4,193 5,155 7,357 7,652 6,805 5014 4,253 2,712 2,068 1,225
Other Southeast Asia  TDfERR 727 4,881 4,015 4,494 3,343 4,807 4,062 2,268 2,258 5,763 6,783 4,518 3,036 2,827 1,845 1,958 1,420
mus. TAUA — — — — — — — — — — — 47 205 851 1,633 4177
I Russia ovy 1,689 1,583 1,736 3,792 8,423 8,734 9,629 15,171 8,629 11,167 15,050 16,316 15672 11,073 9,729 7,786
W Africa 77U%h 6,253 9,965 10,056 9,444 8,132 5,803 3,370 2,986 5,983 6,267 4,256 3,006 1,700 161 814 757
B Other Tt 6,515 2,011 3,302 3,242 3,584 3,539 2,698 3,091 3,456 3,675 3,848 6,272 9,459 7,831 7,303 5,436
Total Imports BAREH 244854 241,805 249,010 238,649 242,029 234,406 211,656 214357 209,173 211,026 210,345 195169 194,515 191,047 185091 177,043

HE: [TRIVF— - REHET EE2020)
*HOITSETESD T— bOBORIIE

Source: “Handbook of Energy and Economics Statistics in Japan 2020"
* Saudi-Kuwaiti neutral zone

LNG imports to Japan by supply country oD ED#IGERILNGEA £

(Thousand tons Fh>/)

100,000—
gig 86865 8T Bl g s @ ).
— 056 o — m—
e 58,538 o BB BB 6B E— = S m—
, 58018 57,917 = —_——— -
-~-aNAEIRERNERERERE
25,000 — .
. -
(Thousand tons ~ F ~>/)
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
W Other* Z DAt * — — — — — — — — 60 121 104 59 133 122 281 67
W Papua New Guinea /(\TP7Za—F=7 — — — — — — — — — — — 3,403 4,018 4,107 3,966 3,431
M Angola 735 — — — — — — — — — — 123 63 — 64 67 267
France TS5V — — — — — — — — — 63 43 — 314 394 — 259
M Spain ARAY — — — — — — — — — 155 152 666 135 — — =
W Pery ~J— — — — — — — — — 752 872 368 148 120 474 462
M Yemen AIAY — — — — — — — 119 362 248 502 957 103 — — =
Russia ov7 — — — — — — 4339 5978 7772 8366 8584 8514 7,006 7,709 7062 6386
M Equatorial Guinea REFZT — — — — 561 1,174 1,345 294 2,124 2,850 1,796 659 449 540 57 64
M Norway JIoT— — — — — 61 62 — — 343 240 547 177 — — — 63
™ Egypt RN — — 118 556 1,627 1,270 — 545 851 1,103 259 69 — 63 202 125
B Nigeria FAITUT — 112 — 165 1,020 1,820 233 756 3337 4531 3892 5108 3717 15801 1360 1,053
Trinidad & Tobago  ~J=4— K+ K/t 56 55 56 276 599 339 163 111 262 331 281 121 57 57 227 =
Oman F— 1656 1,04 1,101 2864 3,699 3064 2785 2,661 4227 379 4229 3002 2491 2526 2,837 2,631
M Qatar e 6608 6762 63% 7,707 8129 8095 8011 7720 14301 15252 16,173 16500 13212 11,907 9,863 9,692
B Algeria FIITUT — — 56 184 948 491 60 — 112 171 673 560 701 250 73 =
M Australia F—ZRSUT 7644 8612 10456 12,606 11,816 12,174 12,457 13,248 13592 17,057 18377 18336 19,123 23,502 26,826 29,449
Malaysia TU—IF 12,219 13,154 13,136 12,220 13,252 13339 12,570 14,617 15126 14269 15005 15316 15602 15549 14,238 9,960
¥ Indonesia AV RRYT 17,490 15545 13813 13,951 13,605 13949 12,746 12,930 7906 5776 6568 5184 6392 6652 6,663 4,759
M UAE 7S IS REER 525 5107 5371 5262 5571 5549 5092 5085 5638 5544 5282 5695 5639 4863 4739 4736
M Brunei IRA 6367 6357 6165 6393 6641 6110 598 5940 6,176 5914 4772 4431 4072 4044 4013 4320
mUS. 7AXUH 1242 1210 1250 1,127 776 699 563 557 242 208 — 253 157 479 940 2,829
Total Imports BAGE 58,538 58,018 57,917 63,309 68306 68135 66,354 70,562 83,183 86,865 87,731 89,071 83,571 84,749 83,888 80,553

Source: “Handbook of Energy and Economics Statistics in Japan 2020"
* Includes Belgium, Netherlands, Korea and Singapore

HE: [TRILF— - RBEHRETEE2020)
*ZOMICEFNLF— TSV BE Y AR—ILEZT.
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Market Data ¥—ovh7F—%
Market Dataapan) ¥—7 Y RF—4% (3%

LNG consumption by sector (Japan) LNGORZELERHEE (H4E)
(Thousand tons  Fh>/)

Jog65 2791 B80S 83706 ... 83238 gy

80,000— 77,054
66,803
61,465 65183 64,737
60,000— 56,688 56,048 55180
40,000 —
20,000 —
07
(Thousand tons  F b>)
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
¥ City gas AR 17,625 18,878 20,539 23,288 24,697 24,148 23,847 25,321 26,105 26,360 25,771 26,216 26,313 27,550 28,037 27,388
M Electric power Bh 39,063 37,170 34,641 38,177 42,106 41,035 40,890 42,393 53,561 56,431 57,034 57,490 53,194 55,688 52,922 49,666
Total* 8t 56,688 56,048 55,180 61,465 66,803 65183 64,737 67,714 79,666 82,791 82,805 83,706 79,507 83,238 80,959 77,054
Imports BAS 58,538 58,018 57,917 63,309 68,306 68,135 66,354 70,562 83,183 86,865 87,731 89,071 83,571 84,749 83,888 80,553
Source: “Handbook of Energy and Economics Statistics in Japan 2020” HER [ITRILF— - #BERETEE2020]
* Total amount of city gas and electric power. Data calculated from “Handbook of *HHAREBHOEFHE. [TRIVF— - BFFMFTEE2020] KO ZHHITTER.

Energy and Economics Statics in Japan 2020."

Breakdown of city gas production, purchases in Japan by raw material source
FERBIBEHREE - BAE

(108MJ)
2,500,000 —
500, 2,272,178 2,299,509 2,266,725
1907570 2,094,791 2173820 2,159,224 3 103898 2,118,353 2,107,690
_ 997,579 1,971,867 1,959,639
2,000,000 1,814,650
1,500,000 — 1,394,013
1,213,081 288,754
1,000,000—
500,000 —
07 | | I N 2SS S U WS WRSSSSSA
(108 MJ)
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
M Others ZDAth 36 33 46 44 0 0 0 0 0 0 88 125 116 130 143 118
M Natural gas KARHR 72,905 76,618 85,627 205,224 261,800 256,383 249,389 235526 242,056 230,676 217,777 214,879 211,426 210,829 204,419 191,140
W NG LNG 1,040,721 1,122,040 1,229,603 1,553,654 1,681,577 1,665,757 1,660,226 1,804,873 1,872,865 1,868,354 1,824,421 1,838,784 1,843,478 2,006,735 2,034,021 2,013,292

Coal-based gas ~ ARFKARX 5,704 2,732 1,994 — — — — — — _ _ _ _ _ _ _
M Crude oil-based gas FURRAR 93,715 87,330 76,744 54,282 53,594 49,664 49,937 54,196 58,699 59,967 61,493 64,472 52,576 54,240 60,901 62,150

Total ait 1,213,081 1,288,754 1,394,013 1,814,650 1,997,579 1,971,867 1,959,639 2,094,791 2,173,820 2,159,224 2,103,898 2,118,353 2,107,690 2,272,178 2,299,509 2,266,725
Source: “Handbook of Energy and Economics Statistics in Japan 2020” HER [IR)LF— - B RETEE2020]

Gas sales volume by sector (Japan) F&BIAZRIRFTE (H4)

(106 MJ)
2,000,000 — 1,778,126
L6aa363 1690658 1,688,314 1666820 1681126 1670720 1738455 1778120 1,740,354

500000 1,514,732 1600917 1,562,638 1,546,296
500,000 — 1,358,758
1,197,821 1,261,602

1,000,000 —
500,000 —
Oi
(108 MJ)
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
W Others Z DAt 102,534 112,120 119,677 115989 122,805 120,538 120,899 130,942 124,515 129,508 149,718 146,398 142,553 151,058 155,272 147,907
M Industrial T%HA 503,594 556,126 618,731 789,339 857,260 838,487 828,458 904,674 967,931 959,402 929,097 952,019 963,093 1,012,932 1,026,527 1,027,233
B Commercial [EESEE 185,378 197,226 204,779 200,639 207,572 199,836 193,876 198,978 188,339 189,233 188,077 181,616 178203 180,721 182,889 178,241
M Residential FREMR 406,315 396,129 415,571 408,764 413,280 403,778 403,064 409,770 409,873 410,172 399,927 401,093 386,872 393,744 413,438 386,973
Total &Et 1,197,821 1,261,602 1,358,758 1,514,732 1,600,917 1,562,638 1,546,296 1,644,363 1,690,658 1,688,314 1,666,820 1,681,126 1,670,720 1,738,455 1,778,126 1,740,354
Source: “Handbook of Energy and Economics Statistics in Japan 2020" HER [TR)LF— - BERETEE2020]
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Index Data #EET—%

Profitability Indices (Consolidated) UX#E M IEIR case)

(¥ million B7AH)
2009/3 20103 201173 20123 20133 2014/3 2015/3 2016/3 2017/3 2018/3 201973 2019/12
Net sales sELE 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701 971,388 1,000,005
Crude oil v 650,352 486,920 557,910 726,222 788,135 858,753 730,422 679,241 617,194 710,277 782,695 764,039
Natural gas KARAX 398,266 326,412 356,247 429,065 397,766 455,414 421,859 316,761 242,575 208,102 170,710 223,099
Other ZOAt 27,545 27,094 28,921 31,443 30,631 20,457 18,944 13,561 14,653 15,322 17,983 12,867
Cost of sales Fe LR 319,038 298,167 334,833 395,442 426,326 490,416 525,443 526,757 453,846 498,039 413,300 424,702
Gross profit Fo_LHSFIEE 757,126 542,259 608,247 791,288 790,206 844,209 645,782 482,806 420,576 435,662 558,088 575,303
Operating income EEANT 663,266 461,667 529,742 709,357 693,447 733,610 534,886 390,139 336,452 357,363 474,281 498,641
Net income RUEHEIC
attributable to REIS 145,062 107,210 128,699 194,000 182,961 183,690 77,820 16,777 46,168 40,362 96,106 123,550
owners of parent ELGEEIE
EBIDAX* EBIDAX* 275,865 242,539 274929 362,595 350,900 402,178 303,144 217,896 229,299 227225 285423 354,604
Gross margin e R 70.4% 64.5% 64.5% 66.7% 65.0% 63.3% 55.1% 47.8% 48.1% 46.7% 57.5% 57.5% 5
Operating margin 35 BEENmE 61.6% 54.9% 56.2% 59.8% 57.0% 55.0% 45.7% 38.6% 38.5% 38.3% 48.8% 49.9% CE_
Net margin 75 B IR R 13.5% 12.8% 13.6% 16.3% 15.0% 13.8% 6.6% 1.7% 53% 43% 9.9% 12.4% o
* Earnings before interest, depreciation and amortization, and exploration * FFALY - A - JRINERIF) 2 o
g
SHIE
== = Gross profit, Gross margin b
Netsales 55t= Cost of sales 55 LIEff profit, 9 |
S LiEFIE, T ERRAEE <
(¥millon EAM) (¥ million &AM (¥ million EHM) (%)
1500,000— | B 600,000 — 1,000,000 — —100
o %m 0851 s 25443 526,57 - 84209
1,200,00071,%55,41554 3 s s 0 - 800000~ 757,126 s 791,288 790,206 _
: - s By S Wé" 0861 ' W * X 5% N 545 - s 520
900,000— 0 14653 600,000 — 432 406 410575 o ey 0
300000 — 03 &1 i,
600,000— 400,000 — -4
L 150,000 —
300,000— 200000 — -
0— 0— 0 -0

20093 20103 20113 20123 20133 201413 20153 2016/3 201713 2018/3 201973 2019/12
Other ZOft:

W Natural gas RIRAR

B Crudeoll i

20093 20103 20113 20123 20133 201413 20153 2016/3 201713 20183 20193 2019/12 20093 20103 2011/3 20123 20133 201413 20153 2016/3 20173 201813 201913 2019/12
I Gross profit 7T L& 4

Gross margin 55 L%

EBIDAX
EBIDAX(FlIALy - EE] - $RELE AT FI )

Net income attributable to
owners of parent, Net margin
BBk EICRET 2 LM,

Operating income, Operating margin
EXMm T EREENRE

[P
So e EARA R
(¥ milion EHM) (%) (¥million ERM) (%) (¥million EHM)
800,000 — —80 200,000 194000 —40 400000— i
733610 182,961 183,690 362505
09357 =2 350900 354,604
326 693,447
50974 B! 303144

600,000 — sig 626 gy Sog —60 150000 — 1608 -3 30000— 43

S48 i 49.9%

390 139 336,452 357,363
Bk B5H B

461,667

400,000— —40

200,000—

-0

0— =0

20093 20103 20113 201273 201313 201413 20153 201633 2017/3 20183 201973 2019/12
M Operating income  E3A4%

Operating margin 7t EBEEAEE

128699

123550
107 210
100,000 —
e e
50,000~
-

20093 20103 20113 201273 20133 201473 20153 2016/3 201713 201853 201973 2019/12
I Net income attributable to owners of parent  BRAHEICRET 2L
Net margin - 75 LB S ERIEAIEE

275,865 274929

22,539
W% 25299 221225

200,000 —

100,000 —

¢ EBIDAX = Net income (including non-controlling interests) + Deferred tax + (1 — Tax rate) x
(Interest expense — Interest income) + Foreign exchange gain and loss + Depreciation and
amortization + Amortization of goodwill + Recovery of recoverable accounts under production
sharing (capital expenditures) + Exploration expenses + Provision for exploration projects +

¢ EBIDAX (FFLLY - ] - $REZER AN 28)
B+ (1 -RPBER) X GHFR -
B+EEYRINETE (BAH) OO +RILE + RILEXRS I DT EAE + EEYDOIR
BES | AR AR - EEYEINEES I HERAR +RIBIRXR

=ML CEXEKRERBEDZZD) +IEARE
RRAR) + REERRD +EHEDE + DONAEE

Provision for allowance for recoverable accounts under production sharing — Gain on reversal o5 FEUFIRE = AR S S

of allowance for recoverable accounts under production sharing + Impairment loss

¢ Gross margin = Gross profit/ Net sales
 Operating margin = Operating income / Net sales

¢ Net margin = Net income attributable to owners of parent / Net sales

¢ INPEX changed its accounting period to the January to December

e LBRERNEE=EXMR Tte

o ST LRSI R =RRMRECIRET 2IMMA R T LS
20195 ELDREMZ3IFINENS12B831HICEE Ulc, REAZREDRBBELCES2019

period from the April to

March period. As such, the year ended December 31, 2019 (FY2019) is a transitional,
nine-month accounting period from April 1, 2019 to December 31, 2019.

EEmREFaRIASE 77T v 2019/12

F1288 Q0195 E) (F201954F 1D 520196 12831HE TDINFRE,

08



Index Data

BT —Y

Efficiency Indices (Consolidated) FHZEMEIEIR )

2009/3 2010/3 201173 2012/3 2013/3 2014/3 2015/3 2016/3 201713 2018/3 2019/3 201912
Total assets turnover (Times) ~ #AEE QIR ([E]) 0.60 0.44 0.40 0.41 0.36 0.35 0.27 0.23 0.20 0.22 0.21 0.21
Net assets turnover (Times) 4 EE El9RE ([8) 0.83 0.59 0.53 0.54 0.49 0.47 0.37 0.31 0.27 0.29 0.30 0.31
Return on equity (ROE) HREEARFZE (ROE) 11.9% 8.1% 7.6% 9.3% 7.9% 7.0% 2.7% 0.6% 1.6% 1.4% 3.2% 4.1%
Net return on average capital ~ fE{EFfEE AT &= o o o o o o o o o o o o
employed (Net ROACE) (2w NROACE) 14.6% 10.5% 10.8% 16.0% 11.2% 8.6% 2.7% (1.0%) 1.7% (0.0%) 2.7% 33%
Return on assets (ROA) HREEF) I (ROA) 8.1% 5.7% 5.5% 6.8% 5.5% 4.8% 1.8% 0.4% 1.1% 0.9% 2.1% 2.6%
Return on equity (ROE) Return on assets (ROA)
HEEAXF &R (ROE) EEF&IZE (ROA)
(%) (%)
20— 20—
15— 15—
1.9%
10— 93% 0
6% 7.9% 81%
7.0% 6.8%
&% 5% 55% 59
5— 41% 5—
32%
o 26%
16% 1.4% 18% , 21%
2.7%06% g P 03%
0— 0—
20093 20103 20113 20123 20133 20143 20153 20163 20173 20183 20193 2019/12 20093 20103 20113 20123 20133 0143 20153 20163 20173 20183 20193 2019/12
. . . ) =3 I
Productivity Indices (Consolidated) 4 EEMEHRHR et
(¥ million B73M)
2009/3 2010/3 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12
Number of employees (People) gt s 39 () 1814 1870 1,854 2,146 2455 2,874 3178 3449 3228 318 3118 3,117
(End of the fiscal year)
Net sales per employee EE—ANHOT LS 608 456 506 593 528 501 387 304 261 291 308 320
Operating income per employee  #E3XE— Az DEZRA & 375 251 284 354 301 275 176 117 100 1M 150 159
Ordinary income per employee 38— A7z DREF & 348 240 273 383 312 282 190 113 100 120 164 163
Net income per employee EEE— A7 b Y BRI 82 58 69 97 79 69 25 5 13 12 30 39

Net income per employee

HEEE— AN D LA

Number of employees Net sales per employee
(End of the fiscal year) REEBE—ANYEDFES
P S

(People A) (¥ million E7M)

4,000 — 800 —

3228 3189 3918 3117

3,000 —

2000— 114 1870 185 20—

1,000 — 200—

o Total assets turnover = Net sales / Average of total assets at the beginning and end of the fiscal year

¢ Net assets turnover = Net sales / Average of net assets at the beginning and end of the fiscal year

¢ ROE = Net income attributable to owners of parent / Average of net assets excluding non-controlling
interests* at the beginning and end of the fiscal year

¢ Net ROACE = (Net income (including non-controlling interests) + (Interest expense — Interest income) x
(1 - Tax rate)) / Average of sum of net assets and net debt* at the beginning and end of the fiscal year

¢ ROA = Net income attributable to owners of parent / Average of total assets at the beginning and end
of the fiscal year

 Net sales per employee = Net sales / Average number of employees at the beginning and end of the
fiscal year

e Operating income per employee = Operating income / Average number of employees at the
beginning and end of the fiscal year

e Ordinary income per employee = Ordinary income / Average number of employees at the beginning
and end of the fiscal year

* Net income per employee = Net income attributable to owners of parent/ Average number of
employees at the beginning and end of the fiscal year

* INPEX changed its accounting period to the January to December period from the April to March
period. As such, the year ended December 31, 2019 (FY2019) is a transitional, nine-month
accounting period from April 1, 2019 to December 31, 2019.

* See page 10
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(¥million EHM)
10—

o MEEDNEGR=75 L5 MERRTOREE

e MBEEOHGRE=T L5 HERRTONEE

CHRETEAFEE ROD) =HEUKEICHRBI LN BCEL* DHAELHRD
F11E

o FRARE AR (R v PROACE) = (HHHEHIG G EREBED Z20) + GULFIR -
FHAR) X (1 -RMHXK)) MEELOHEN FAE* DA OME CHROTFISE

o HMEERNIE (ROA) =RAEUKE(CRET 2LBMNAE FERTOREE

e EEB—ANHCOTLE=T L MEMRTHORREHN

e EERB—AHOEXRA B =2 HEHRTOREEN

¢ EXBE—AHCOREN =B R MERRTOEREY

o LB — AHCOLHRAE =RIHRE(CRET 2ZMMTE HERRTOREEY

¢ 2019FELDREHZI[A3NENS12A318ICEE Ule, ARAZEDORBHB EE52019
F128H Q019FE) [F2019F481HN 5201912831 BX TDINARE.

ORI ZES R,



Stability Indices (Consolidated) T MIBIR cae)

(¥ million B7H)
2009/3 2010/3 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 201873 201973 2019/12

Total assets waEE 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,252,386 4,793,545 4,849,995
Net assets exdluding SEEES 1,271,122 1,387,499 1,996,888 2,179,251 2,481,292 2,791,108 3,066,680 2,932,892 2,943,169 2,916,680 3,006,480 3,040,775
non-controlling interests
Interest-bearing debt aRTaE 164,46 240,382 273,147 318774 475468 583,628 677,157 741,567 687,684 698,577 1,141,197 1,117,780
Net debt ERFam (324,108) (349,211) (688,806) (874,116) (815,306) (725,329) (472,194) (239,311) 29,566 422,474 901,521 943,982
Equity ratio HEEAtE 71.9%  689%  745%  71.1%  686%  69.1%  682%  67.1%  683%  686%  627%  62.7%
Current ratio BN 200% 216% 194% 247% 267% 304% 368% 308% 317% 152% 123% 105%
Fixed ratio Bt 107% 110% 110% 99% 101% 104% 103% 115% 114% 130% 144% 146%
D/E ratio etz 129%  173%  137%  146%  192%  209%  221%  253%  234%  240%  380%  36.8%
'{‘(;Zﬁ;gf:‘l”e“gp‘fgi’éé BRTFaE SRRER 108%  139%  115%  121%  151%  163%  17.1%  189%  177%  181%  259%  253%
Net debt / Net total capital employed 0TI F&(E/ MUERREAR (31.2%) (30.6%)  (48.9%)  (60.7%)  (439%) (31.9%)  (16.8%)  (8.1%) 09%  118%  21.7%  22.3%

Total assets

Net assets excluding non-controlling

Interest-bearing debt, D/E ratio

g . . .
waE interests, Equity ratio BHFEE &EEE
BCEXR . BCERLLE
(¥millon ERMA) (¥ milion &) (%) (“milion EHM) (%)
13955
480000~ . i 3500000~ ~100 1200000~ VST o — 0
OB N9 0 0
- Tk i, 008 IS
WO g W R
3,600,000 — 2 G L% z,w,zsz s 2l 1 ee e % =75 90000~ -3
-~ . Ll . e
pALEH] 2 Ha o (. 696 85T
2100000~ e g
.
240000 — — 50 6000 -
27
176404 1400000— 12712
1200000 — -5 3000 —10
700000 —
0- 0- ) 0- -0
2093 0103 113 0123 083 0143 153 0163 073 20183 20193 01912 2093 20103 20113 123 0133 20143 153 0163 213 163 20193 0191 093 20103 2113 0123 2033 13 W13 0163 D173 20183 0193 1912
Il Net assets excluding non-controlling interests  E2EA W Interest-bearing debt BFIFEE
Fquityratio ECEANE DiEratio BfEHE
Current ratio Fixed ratio Net debt,
-~ [—] .
MENEEER Bl E kb= Net debt / Net total capital employed
HETFARE.
‘s
WETTFAEE/FERBER
(%) (%) (¥ milion E7M) (%)
450~ m— 1000000 — g B8 - @
368% 750000 — - ®
146%
. 3% 15— o 1 "0 500,000 — o -
30— o ’
um, 308% 1075 110% 110% ) 15% 114% 250000~ -0
216% o 101% 108 103% 10 3001408 1 536 T30 i o o
0% 7 100— _ 36 , i A 306 115, ] ; )
0%
y -250000 — )
. 194%
152% 50— 000~ 2% -
123%
105%
750000 — -5
0- 0— 1000000 — -5

20093 20103 20113 20123 20133 20143 20153 20163 201773 20183 201953 2019/12 20093 20103 20113 20123 20133 20143 20153

20163 20173 20183 20193 2019112 20093 20103 20113 20123 201313 20143 20153 20163 20173 20183 201973 2019/12
W Netdebt HEFIFEE
Net debt / Net total capital employed

WENTFAR / AEERES

¢ Net assets excluding non-controlling interests = Net assets — Non-controlling interests

o Interest-bearing debt = Short-term loans + Long-term debt

* Net debt = Interest-bearing debt — Cash and cash equivalents — Time deposits — Certificate of
deposits — Public and corporate bonds and other debt securities with determinable value -
Long-term time deposits

¢ Equity ratio = Net assets excluding non-controlling interests / Total assets

e Current ratio = Current assets / Current liabilities

o Fixed ratio = Fixed assets / Net assets excluding non-controlling interests

 D/E ratio = Interest-bearing debt / Net assets excluding non-controlling interests

e Interest-bearing debt / Total capital employed = Interest-bearing debt / (Net assets
+ Interest-bearing debt)

* Net debt / Net total capital employed = Net debt / (Net assets + Net debt)

o "Partial Amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Statement
No. 28, February 16, 2018) was retrospectively applied to the balances as of March 31, 2018.

¢ INPEX changed its accounting period to the January to December period from the April to
March period. As such, the year ended December 31, 2019 (FY2019) is a transitional,
nine-month accounting period from April 1, 2019 to December 31, 2019.

e HEEA=HEE - FEHRERD

cBHFRE=EHEA AT+ RIAGBAE

BT FRE=FITFAE-RENOREOFY - REQDEWNOEHES -
REFEYNOREMRE - B - H56E  HES BH0H2H0) - RAES

cBHEEALR=BCEL HEHEE

O RENER=REBERE IREEE

BEELE=EEEE BH2EX

cBEER=FiFaH BSEL

B TFEE/(ERREF=FfTFaE  (HEE+BNTFEaR)

HENFRE/MEREEA=EMNFaR  (NEE+HIENFaR)

* 20185 3A31BICK T ULBREFE. [ [BIREFHC RO ERE] O—E8IEl (BER
STE%E285 2018528 160) F7Z&i#> GERA UICBDE#H.

¢ 20195 ELDREMZ3F3NENS12B31HICEE Ule, REMZEDRBHBELCES2019
F12AH Q0195FE) [F20195F4F1HM 5201912 331HE TDINARE.
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Index Data 1 EET—4%

Performance Indices (Consolidated) X BEIRIE cui)

¥ M)
20003 201003 20113 2012/3 20133 20143 20153 20163 20173 20183 20193 201912
Earnings per share (EPS) —HR4TC 0 MERF 3 (EPS) 15400  113.88  102.08  132.84 12529 12578 5329 1149 3161 2764 6581 8461
Net assets excluding non-controling vy 1y gy 135025 1473.87 1,367.40 149227 1,699.10 191125 2,099.95 2,00834 2,01538 1,997.24 2,058.95 2,082.43
interests per share
Cash flow per share —HBEDF Py Y - IO~ 24455 25640 21740 21960 17280 14621 14842 12580 18886 19073 16337  188.15
Cash dividends per share —HRIEEDOEEHEE 20.00 13.75 15.00 17.50 17.50 18.00 18.00 18.00 18.00 18.00 24.00 30.00
Price earnings ratio (PER) (Times) RN = (PER) (f8) 1.1 15.1 15.5 10.5 10.0 10.6 24.9 74.3 346 476 16.0 134
Price book-value ratio (PBR) (Times) ~ #ffifti&E S (PBR) (f5) 1.3 1.2 1.2 0.9 0.7 0.7 0.6 0.4 0.5 0.7 0.5 0.5
Price cash flow ratio (PCFR) (Times)  #fficF v/ 2 - J0—f5& (PCFR) (1) 7.0 6.7 73 6.4 72 92 89 6.8 58 6.9 6.5 6.0
Payout ratio B 1) 13.0%  121%  147%  13.2%  140%  143%  338% 156.7%  56.9%  651%  365%  355%
Earnings per share (EPS) Cash dividends per share Price earnings ratio (PER)
— ¥k E b L EAHEFIZE (EPS) — YD ELE RN & = (PER)
¥m (¥ M) (Times  {8)
m- n- au 80— i~
160— 15400 5
328 2000 0
132.84 .
- 1581578 = 1750 1750 1800 1800 1800 180 1800 a8
15— 0-
80—
o £
0- 151155 29 16045,
0= 2768 . 105 100 106
0= 0— 0—

20093 20103 201173 201273 20133 20143 20153 20163 20173 20183 201973 2019112

20093 20103 2013 20123 20133 20143 20153 2016/ 20173 20183 20193 2019/12

20093 20103 201173 20123 20133 20143 20153 20163 20173 20183 201973 2019112

Price book-value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio
R{lifE & EE = (PBR) ¥ifiFvv>a - 70—F= (PCFR) fic 2 i m

(Times 8 (Times ) (%)

- 0- 160— 156.%

A%
VAR g1t
3- 60—
56.9%
- 10— 92 g9 fn-
B, 1 Woe B oy P B8 e g B 5% 355%
- 09 0-
00T g 07 130% 175 147 1325 140%

143%

20093 20103 2013 20123 20133 20143 20153 201653 20173 20183 20193 2019/12

0—

20093 20103 2013 20123 20133 20143 20153 20165 20173 20183 20193 2019/12

¢ EPS = Net income attributable to owners of parent / Average number of shares during the
fiscal year

¢ Net assets excluding non-controlling interests per share = Net assets excluding
non-controlling interests / Number of shares issued at the end of the fiscal year

¢ Cash flow per share = Cash flows from operating activities / Average number of shares during
the fiscal year

¢ PER = Stock price (end of the fiscal year) / EPS

 PBR = Stock price (end of the fiscal year) / Net assets excluding non-controlling interests
per share

¢ PCFR = Stock price (end of the fiscal year) / Cash flow per share

e Payout ratio = Cash dividends per share / EPS

¢ The Company conducted a stock split at a ratio of 1:400 of common stock with October 1,
2013 as the effective date. Amounts per share are calculated based on the assumption that
the stock split was conducted on April 1, 2008.

¢ INPEX changed its accounting period to the January to December period from the April to
March period. As such, the year ended December 31, 2019 (FY2019) is a transitional,
nine-month accounting period from April 1, 2019 to December 31, 2019.

1 INPEX CORPORATION Fact Book 2019/12

o —HRHTCD HEIHIF R = MMM ECRET 2 UHF) 5 Hih Ok

o —HUEDOMEE=BCER HRRITEGRIH

o —MREEODFvvra - TJO—=gFFrvIa TJO— HhFI%RIAHK

o BRAEUN Z 3 = HASRARAEL— MR 27 D 4 BRAE R i

o BR{ A& S 2R = MR MK, — Mk e DAt E

o BRfidF vy 20 - TO—ER=MFRKM —HZcObFrva - TJ0—

o EoEm = —RAfc DI HE — W D SE R

o M3HF 2013F 10 1 HEMHREERE UTEBHINIKRICDOT4004DEIG THA D EIZ
fIofce THUCHELY, 2009331 HICK T UIcBEFEDRHBICHZMA D EIDTHO N
ERELT—HEDIBRZEEL TS,

¢ 2019FELDREMZIF31BANS12A31HICEE Uz, REHZBEORBIRE552019
F12888 019F %) 13201948 1HN52019F 12B31HEX TDINARE,



Reserves / Production Indices (Consolidated) IBBRE - £E EIBIE e

2009/3  2010/3  2011/3  2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12

Net proved reserves (MMboe) FEEE (RMREaR/\UIL) 1,598 1,475 1,308 2432 2,188 2,532 2,434 3264 3304 3857 4,010 4,086

Net production (Thousand boe/day) AEE (FansET/(UIL/B) 405 405 423 426 408 409 408 514 521 450 424 586
Reserves to production ratio (Years) AIREH (F)

Proved reserves ERIEEE 10.8 10.0 8.5 15.6 14.7 17.1 16.4 17.4 17.4 235 25.9 19.1

Reserve replacement ratio (3-year average, %)

Average expenses per boe produced (U.S.$) OB 1/ (ILHIEbDOFH IR S CKRIL)

US—=D - UTU—ZAAV N LY F GFEFEH %)  61%

35% 25%

282%  255% 370% 100% 321% 246% 362% 246% 263%

35%
25%

Production cost £EIX b 12.4 1.0 1.3 16.1 17.6 18.0 17.8 12.6 1.0 12.8 135 124
Production cost (Excluding royalty) EEIXN(@OCVPUT 1 ZR<) 6.3 6.5 5.9 7.6 8.7 9.5 10.9 7.6 5.9 5.9 5.7 53
selling, general and administrative expenses gy iy presmes (bmmgcHBEM) 25 27 26 33 37 35 35 26 2.1 27 27 24
(Upstream related)
Finding and development cost per boe FOBIRE 1) L)Lz D OIRIE - BAFEE
(3-year average, US.9) GEFH. K R 283 55.4 78.6 6.3 1.2 1.7 58.2 16.9 15.7 7.7 8.4 7.1
Exploration success ratio (3-year average, %)  ELERIERINE 3F T, %) 56.3% 64.5% 46.8% 50.6% 450% 59.5% 529% 453% 43.8% 21.0% 60.7% 61.8%
Net proved reserves Reserves to production ratio Reserve replacement ratio
HESRIERE (Proved reserves) (3-year average, %)
AIREY ERERS) V=T YTL—=ZARAV M- LIF
QETH. %)
(MMboe FEEERR/(LIL) (Years ) (%)
5000 — 30— w0- 3% 2%
4,086 B 321%
4000~ 3g57 4010 85 b
4 30— 2%
3264 3304 19.1
n- 174 174
3000— 64 A~ 4 263%
! 156 255k
1432 2532 23 147 o g 26% 6%
_ 108
20 100
1,598
1475 g 10— 85
10—
100 — I I I §1% 10%
-

0—

20093 20103 2013 20123 20133 20143 20153 20165 20173 20183 201953 2019/12

Average expenses per boe produced
(Production cost, Selling, general and
administrative expenses)

FEmBE1NLILELEDOFHIR GBEFHEKRIL)
(EEIR S BRERVC—REES)
(USS *RI) (USS$ %K)

. 76

0- 54

-

%3
0-
63

- -

20093 20103 20113 20123 20133 20143 20153 20163 201773 20183 201933 2019/12

Finding and development cost per boe
(3-year average, U.S.9)
FHERE1/NL L&D ORI - RS E

12

20093 20103 20113 201273 20133 20143 20153 20163 20173 20183 20193 2019/12

Exploration success ratio
(3-year average, %)

AR QEF1. %)
(%)
80—
645%
52 595% oy 1%
' 60—
/ 06 52.9%
3 63% gy

0~ RALIY

151 0-
10%

169 1784 g

0—

20093 20108 20113 201213 20133 20143 20153 201663 201713 201813 201953 2019112
O Production cost EEIAR

Production cost (Excluding royalty)
£EIZAN (O4PUT/7EL)

Selling, general and administrative expenses (Upstream related)
BRERU-REEE (LRFZCRIB0)

20093 20103 20113 201273 20133 20143 20153 20163 20173 20183 20193 2019/12

20093 20103 2013 20123 20133 20143 20153 20165 201773 20183 20193 2019/12

* Reserves to production ratio (Years) =
the fiscal year

* Reserve replacement ratio = Proved reserves increase including acquisition / Production

¢ fFinding and development cost per boe = The sum of total costs incurred for exploration and
development of oil and gas fields and total costs incurred for acquisitions / The sum of proved
reserve extensions, acquisitions and revisions. The costs per boe for the year ended March 31,
2019, and the year ended December 31, 2019, have been revised as a result of further
investigation of the figures.

o Exploration success ratio = The number of net productive exploratory wells drilled / The
number of net exploratory wells drilled
Exploratory well: An exploratory well is a well drilled to find a new field, to find a new reservoir
in a field previously found to be productive of oil or gas in another reservoir or to extend the
limits of a known reservoir.

¢ INPEX changed its accounting period to the January to December period from the April to
March period. As such, the year ended December 31, 2019 (FY2019) is a transitional,
nine-month accounting period from April 1, 2019 to December 31, 2019.

* Please also refer to the footnotes on page 17.

Reserves as of the end of the fiscal year / Production in

o AIREH () =RERE HhEES

e UT—T - UTU—RAAY b LA =BhDRIZR 8D BhLES

o FURIRE 1 )NLILHED DRIL- FRE =50l AXEORIL - BEERRUERD

NISBADOG Az, BREREEMND THRULKIE. 58, QEBEDRER. 2019438

HE20195F 12 BHOHEZEIE U,

AEERINR = H R IEHEHAKICADDRIIHMDEIE

ABEH HRT «—)L RORR. FFBEONERINTVS T 1 —IU RICHIT SO EED

R, BT BEDILND DiEsRZ B8 & UIiRRIH

¢ 20195 ELDREMZ3I[A31ENS12B318ICEE Ule, RERZBEDRBHAREE52019
F12A8 Q0195FE) [F2019F43 1805201912831 BF TDINARE.
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Operating Data FE¥7—%
Oil and Gas Reserves B@EE7—%

=: = Crude oil (MMbbl) Gas (Bcf) B (BE73/UIL) AR (+Ech)
Proved reserves E%EEE Eurasia Middle East &
Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 13537 . Americas Total
FE7=7 (BRI - NISEEE) 7I7Uh KM ast
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crude ol Gas
b HR B HR JE5H HR B HR JEH HZ ¥ HR
INPEX CORPORATION and consolidated subsidiaries EfERSatts
As of March 31, 2009 20094383186R 18 713 124 1,923 211 — 457 = 5 159 815 2,795
Extensions and discoveries IRRUHER — — 5 = — — = = — — 5
Acquisitions and sales BINRUTEH — — = = — — = = — — =
Revisions of previous estimates BIFERED 0 0 (1) 45 6 — 3 — 1 62 9 107
Interim production BihAEES (1) (57) (17) (319) (10) — (27) — 2) (32) (57) (408)
As of March 31, 2010 2010 38318R 16 656 11 1,649 207 — 433 = 4 190 771 2,495
Interest in reserves held by equity-method affiliates fi7/EERRERTSD
As of March 31, 2009 200943831H6R — — 2 505 — — 226 = 6 1 233 505
Extensions and discoveries IRRUFER — — = = — — = = — — =
Acquisitions and sales BINRUTEH — — — — — — — — — — —
Revisions of previous estimates RIEEHAESD — — (0) (30) — — (2) — (1) (0) 2) (30
Interim production BihAEES — — 0) — — — 21) — (1) (0) (22) (0)
As of March 31, 2010 2010%383188= — — 1 475 — — 203 = 4 0 209 475
As of March 31, 2010 2010F3831HKR 16 656 12 2,124 207 — 636 = 8 190 980 2,970
INPEX CORPORATION and consolidated subsidiaries & &a1tsy
As of March 31, 2010 20104383186R 16 656 11 1,649 207 — 433 = 4 190 771 2,495
Extensions and discoveries IRRUHER — — = = — — = = — — =
Acquisitions and sales BINNUFEH] — — 6) (37) 7 — — — 3) — ?2) (37)
Revisions of previous estimates RIEEHAESD 0 — 4 (100) 6 — (3) — 0 2 8 (98)
Interim production BihAEES (1) (46) (24) (305) (10) — 27) — (1) (30) (63) (380)
As of March 31, 2011 2011438318R 15 611 85 1,208 210 — 404 = 0 162 715 1,980
Interest in reserves held by equity-method affiliates fio/EERRERTSD
As of March 31, 2010 201043831HR — — 1 475 — — 203 = 4 0 209 475
Extensions and discoveries IRRUFER — — = = — — = = — — =
Acquisitions and sales BINRUTEH — — — — — — 0 — — — 0
Revisions of previous estimates BIEEHAESD — — 0 16 — — (1) — 0 0 (1) 16
Interim production BihAEES — — 0) (20) — — (23) — 2) (0) (24) (21)
As of March 31, 2011 20114383186R — — 2 470 — — 179 = 3 0 184 471
As of March 31, 2011 20114E38318KR 15 611 87 1,678 210 — 583 = 3 162 899 2,451
INPEX CORPORATION and consolidated subsidiaries &Rty
As of March 31, 2011 2011438318R 15 611 85 1,208 210 — 404 = 0 162 715 1,980
Extensions and discoveries IRNMUFER — — 190 5,364 — — — — — — 190 5,364
Acquisitions and sales BINNUFEH] — — — — — — ) — — — ?)
Revisions of previous estimates RIEEHAESD 2 87 2 181 (13) — 1 — 0 59 (7) 327
Interim production BihAEES (1) (47) (23) (243) 9) — (31) — 0) (26) (64) (316)
As of March 31, 2012 20124 383188R 16 651 255 6,509 188 — 371 = 0 195 831 7,354
Interest in reserves held by equity-method affiliates o EBRAEERTD
As of March 31, 2011 2011438318ER — — 2 470 — — 179 = 3 0 184 471
Extensions and discoveries IRRUHER — — = = — — = = — — =
Acquisitions and sales BINRUFEH — — — — — — — — — — —
Revisions of previous estimates MIEERES — — 1 9) — — @) = (0) 0 (6) )
Interim production HEESR — — (0) (22) — — (26) = 2) (0) (27) (23)
As of March 31, 2012 20124 383188R — — 2 439 — — 147 = 1 0 150 439
As of March 31, 2012 2012F38318FR 16 651 257 6,947 188 — 518 = 1 195 981 7,793
INPEX CORPORATION and consolidated subsidiaries &Rty
As of March 31, 2012 20124:38318ER 16 651 255 6,509 188 — 37N = 0 195 831 7,354
Extensions and discoveries IRRUFER — — = = — — = = — 63 = 63
Acquisitions and sales BINNUFEH — — (24) (698) — — — — 9 7 (15) (691)
Revisions of previous estimates BIEEHAESD 0 7 (1) (92) 4 42 23 — © 55 26 12
Interim production HEESR (1) (49) 21)  (212) 9) — (31) = 0) (24) (63)  (284)
As of March 31, 2013 2013%F383188R 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Interest in reserves held by equity-method affiliates oA BAEERTD
As of March 31, 2012 2012438318ER — — 2 439 — — 147 = 1 0 150 439
Extensions and discoveries HERRUFER — — 0 1 — — = = — — 0 1
Acquisitions and sales BINRUTEH — — — — — — 10 — — — 10
Revisions of previous estimates BIEEHESD — — 0 (116) — — 12 — 5 0 17 (116)
Interim production BAh4EES — — 0) (19) — — 27) — — — 27) (19)
As of March 31, 2013 2013F383186R — — 3 314 — — 142 = 6 0 151 315
As of March 31, 2013 2013F3831HKR 15 609 211 5,821 183 42 505 = 15 297 929 6,768
INPEX CORPORATION and consolidated subsidiaries &Rty
As of March 31, 2013 2013F38318ER 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Extensions and discoveries HERRUFER 7 261 = 3 — — 408 = 22 414 286
Acquisitions and sales BINRUTEH — — — — — — — — — —
Revisions of previous estimates BIFERZES 0) (8) 8 12 13 (15) 2 — 0) 7 23 (4)
Interim production BAh4EES (1) (46) (17) (217) (10) (31) — (0, (37) (59) (300)
As of March 31, 2014 20144383188R 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Interest in reserves held by equity-method affiliates o A@RAEERTD
As of March 31, 2013 2013%38318ER — — 3 314 — — 142 = 6 0 151 315
Extensions and discoveries HERRUFER — — = = — — = = — — =
Acquisitions and sales BINRUTEH — — — — — — — — — — —
Revisions of previous estimates BIEEHAESD — — (1) (1) — — 3 — (1) 0 1 (1)
Interim production Bih4EES — — 0) (15) — — (30) — 0) (0) 31) (15)
As of March 31, 2014 20144F383186R — — 2 298 — — 115 = 5 1 121 298
As of March 31, 2014 2014F3831HFR 21 816 201 5,603 186 27 857 = 13 289 1,278 6,735
INPEX CORPORATION and consolidated subsidiaries &gty
As of March 31, 2014 2014638318ER 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Extensions and discoveries IERROER — — 18 182 13 — = = 3 63 34 245
Acquisitions and sales BINNUTEH — — 9) (269) — — — — 1 1 8) (268)
Revisions of previous estimates BIFEERZES 0) 9) 12 121 3 0 (16) — 0) 29 ) 140
Interim production BAh4EES (1) (42) (15) 217) (10) — (31) = (0) (38) (58) (296)
As of March 31, 2015 20154 383186R 19 765 204 5,123 192 27 695 = 13 343 1,123 6,258
Interest in reserves held by equity-method affiliates A @AEERTD
As of March 31, 2014 20144F38318KR — — 2 298 — — 115 = 5 1 121 298
Extensions and discoveries IERROFER — — 0 20 — — 5 = — — 5 20
Acquisitions and sales BINRUTEH — — — — — — — — — — —
Revisions of previous estimates BIFEERZES — — 0) 9 — — (1) — 3) (0) (4) 8
Interim production Hch4ES — — 0) (24) — — (31) — (1) (0) 31) (24)
As of March 31, 2015 2015 383186R — — 2 302 — — 87 = 1 0 90 302
As of March 31, 2015 2015F3831HKR 19 765 206 5,425 192 27 783 = 13 343 1,213 6,561
(continued on page 14) (14R—=I~§:<)
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(continued from page 13) (13R—VYDEHEE)

INPEX CORPORATION and consolidated subsidiaries Efad®attsy

As of March 31, 2015 20154383186R 19 765 204 5,123 192 27 695 = 13 343 1,123 6,258
Extensions and discoveries IRRUFER — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — = = — — 975 = — — 975 =
Revisions of previous estimates BIFERED 0 (0) 1 (73) 3 (6) 37 — (0) (160) 41 (240)

Interim production AL ER (1) (44) (17) (243 (12) — (32) = 2) (32) (64) (319

As of March 31, 2016 20165 38318R 18 721 187 4,807 184 21 1,675 = 10 151 2,075 5,700

Interest in reserves held by equity-method affiliates fr7/EERRERTSD

As of March 31, 2015 20154383186R — — 2 302 — — 87 = 1 0 90 302
Extensions and discoveries IRRUFER — — = = — — 2 = — — 2 =
Acquisitions and sales BINRUTEH — — — — — — — — — — — —
Revisions of previous estimates BIFERED — — (0) 44 — — 9 — © (0) 9 44
Interim production BihAEES — — 0) (22) — — (32) — (1) (0) (33) (22)

As of March 31, 2016 2016%F38318R — — 1 325 — — 67 = — — 69 325

As of March 31, 2016 2016%F3831HKR 18 721 189 5,132 184 21 1,742 = 10 151 2,143 6,025

INPEX CORPORATION and consolidated subsidiaries EEf&SRa1tsy

As of March 31, 2016 2016538318R 18 721 187 4,807 184 21 1,675 = 10 151 2,075 5,700
Extensions and discoveries IRRUFER — — 0 3 — — = = 2 — 3 3
Acquisitions and sales BINRUTEH — — = = — — = = — = =
Revisions of previous estimates BIFERED (0) (15) 8 35 44 106 134 — (0) 37) 185 89
Interim production BihAEES (1) (46) (11) (222) (11) 2) (64) — 2 (16) (89) (286)

As of March 31, 2017 20174383188R 17 659 184 4,624 217 125 1,746 = 10 99 2,173 5,506

Interest in reserves held by equity-method affiliates fro/EERRERTD

As of March 31, 2016 2016538318R — — 1 325 — — 67 = — — 69 325
Extensions and discoveries IRRUFER — — 1 99 2 — = = — — 3 99
Acquisitions and sales BINRUTEH — — — — — — — — — — — —
Revisions of previous estimates AIEEHAESD — — 0 (19) — — (1) — — — (1) (19)

Interim production BihAEES — — 0) (20) — — (34) — — — (34) (20)

As of March 31, 2017 20174 383188R — — 2 385 2 — 32 = — 36 385

As of March 31, 2017 20174F38318FR 17 659 186 5,008 219 125 1,778 = 10 99 2,210 5,891

INPEX CORPORATION and consolidated subsidiaries & &a1tsy

As of March 31, 2017 20174383186R 17 659 184 4,624 217 125 1,746 — 10 99 2,173 5,506 —g)
Extensions and discoveries IRRUFER - - = = - — = = - — = = ]
Acquisitions and sales BINNUFEH] — — (7) (53) — — 313 = — — 307 (53) g’..‘
Revisions of previous estimates BFERED 4 171 12 202 32 36 292 — (3) (38) 338 371 Lg
Interim production BihaEES (1) (51) 6) (141) (14) (8) (63) = (1) (41) (85) (242) o

As of March 31, 2018 20184F3831HMR 20 778 183 4,632 236 153 2,288 — 6 19 2,732 5,583 9

Interest in reserves held by equity-method affiliates fiZ/EERRERTD L

As of March 31, 2017 2017438318ER - - 2 385 2 - 32 — - - 36 385
Extensions and discoveries IRRUFER - - = = - — = = - = = it
Acquisitions and sales BINRUTEH - — = = 2 — = = - — 2 — i
Revisions of previous estimates AIFERED - - 0 26 5 - 2 — 0 0 8 26 ML
Interim production BihAEES — — 0) (18) (1) — (29) = 0) (0) (31) (18) \L

As of March 31, 2018 2018F3831HMR — — 2 394 8 — 5 — — — 15 394

As of March 31, 2018 2018F3831HKR 20 778 186 5,026 244 153 2,293 — 6 19 2,747 5976

INPEX CORPORATION and consolidated subsidiaries Ef&dgattsy

As of March 31, 2018 201843831HR 20 778 183 4,632 236 153 2,288 — 6 19 2,732 5,583
Extensions and discoveries IRRUFER - - = = - — = = - — = =
Acquisitions and sales BINRUTEH - — 10 281 - — = = - — 10 281
Revisions of previous estimates BIEEHAESD (0) (3) 4 181 68 5 138 = (1) 19 209 203
Interim production BihAEES (1) (48) 7) (126) (15) (10) (82) = (1) (23) (106) (217)

As of March 31, 2019 2019%383188R 18 727 190 4,968 289 148 2,343 — 4 6 2,845 5,849

Interest in reserves held by equity-method affiliates fioEBERREERTD

As of March 31, 2018 2018F3831HER - - 2 394 8 - 5 — - - 15 394
Extensions and discoveries IRRUHER — — = = — — = = — — = =
Acquisitions and sales BINRUFEH - — = = - — = = - - = —

Revisions of previous estimates BIFERZES — — 0) (44) 7 — 2 = 0 0 9 (44)
Interim production BihAES — — 0) (20) ) — 2) = 0) (0) (5) (20)

As of March 31, 2019 20194 383188R — — 2 330 12 — 5 — — — 20 330

As of March 31, 2019 2019%F38318FR 18 727 192 5,298 301 148 2,349 — 4 6 2,864 6,179

INPEX CORPORATION and consolidated subsidiaries Ef&d&attsy

As of March 31, 2019 2019438318ER 18 727 190 4,968 289 148 2,343 = 4 6 2,845 5,849
Extensions and discoveries IRRUFER — — = = — — = = — — = =
Acquisitions and sales BINRUFEH — — — — — — — — 44 25 44 25
Revisions of previous estimates BIFERAZES 1 33 3) 32 23 56 136 — 0 14 157 135
Interim production BihAES (1) (33) (13) (264) (11) (7) (66) — 2) (17) (94) (320)

As of December 31, 2019 20195 12831HFR 18 728 174 4,736 301 198 2,413 = 46 27 2,952 5,688

Interest in reserves held by equity-method affiliates fio/EBERRERTSD

As of March 31, 2019 2019938318ER — — 2 330 12 — 5 = — — 20 330
Extensions and discoveries IERRUFER — — = = — — = = — — = =
Acquisitions and sales BINRUFEH — — — — 0) — — — — — 0) =
Revisions of previous estimates AIEERED — — () 1 4 — 1 = 0 0 5 1
Interim production HhEES — — 0) (17) 2) — (1) = 0) (0) (3) (17)

As of December 31, 2019 2019 12H31HF R — — 2 324 15 — 5 = — — 22 324

As of December 31, 2019 2019F12831HER 18 728 176 5,060 315 198 2,419 = 46 27 2,974 6,012

* = =% Crude oil (MMbbl) Gas (Bcf) R (BA/LIL) AR (HEcf)

Proved developed reserves Eﬁaﬂﬁﬁﬁéﬂﬁg Eurasia Middle East & Interest in reserves

Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1—-35v7 N Americas Subtotal method affiliates Total
=N FTE7=7 (B - NIS SEED) 7I2Uh K Et HorERRERTt ast
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crude oil Gas  Crudeoil Gas
¥ HR FH HR ¥ HR [RH HR R HR R HR [R5 AR ¥z HR

As of March 31, 2009 2009F38318ER 17 668 75 989 38 — 454 = 5 142 589 1,799 226 — 814 1,799

INPEX CORPORATION and consolidated subsidiaries @& R&1tn

As of March 31, 2010 2010 3831HR 16 656 79 1,212 36 — 433 = 4 190 568 2,058

As of March 31, 2011 2011438318K 15 611 69 986 35 — 404 — 0 161 523 1,757

As of March 31, 2012 20124383186R 16 651 48 776 37 - 371 — 0 87 473 1,514

As of March 31, 2013 2013%F383186R 15 609 32 604 36 — 306 — — 162 390 1,375

As of March 31, 2014 2014F383188R 14 557 22 399 39 — 543 = 0 140 619 1,096

As of March 31, 2015 2015%38318K R 13 513 22 442 46 — 520 = 10 192 611 1,146

As of March 31, 2016 20165F38318R 12 469 19 324 52 — 1,055 = 5 m 1,143 904

As of March 31, 2017 20174383188R 17 659 18 250 212 125 1,086 = 8 73 1,341 1,107

As of March 31, 2018 2018F3831HKR 20 778 9 53 223 153 1,584 = 2 17 1,838 1,002

As of March 31, 2019 2019 38318R 18 727 153 3,586 244 148 1,500 = 1 1 1916 4,462

As of December 31, 2019 2019512831 HER 18 728 152 3,440 254 198 1,581 = 8 6 2,012 4370

(continued on page 15) (15R—In#<)
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Crude oil (MMbbl) Gas (Bcf) B (B73/ (L)L) AR (+Ecf)

Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1-35v7 HHER - Americas Subtotal method affiliates Total
[ZES FE7=7 (BRI - NISEEE) 7IUh K NEt HoEERRERT ast
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crude oil Gas  Crudeoil Gas
¥ HR % HR [ HR & HR [ HR ¥ HR [ HR 0 HR
Interest in reserves held by equity-method affiliates 9 & @R ERE S
As of March 31, 2010 20103831HR — - 1 314 — - 203 — 3 0 207 314
As of March 31, 2011 — — 2 470 — — 179 — 2 0 183 471
As of March 31, 2012 — - 2 413 — - 147 — 1 0 150 413
As of March 31, 2013 — — 3 267 — — 126 — 6 0 135 267
As of March 31, 2014 — — 1 182 — — 100 = 5 1 106 183
As of March 31, 2015 — — 1 166 — — 73 = 1 0 75 167
As of March 31, 2016 — — 1 259 — — 63 — — — 64 259
As of March 31, 2017 — — 1 245 2 — 32 = — — 35 245
As of March 31, 2018 — — 1 259 5 — 5 = — — 12 259
As of March 31, 2019 — — 1 202 " — 3 = — — 15 202
As of December 31, 2019 — — 1 184 13 — 4 e — — 18 184

* The amount of proved reserves expected to be recovered through existing wells with existing
equipment and operating methods

*EIEMED S S, BFONHRURZFALUCEINT D ENTEDE

Proved undeveloped reserves MERREHKIEEHE . . Eurasia Middle East & Crude oil (MMbbl) Gas (Bcf) & (B573/\LJL) AR (HEch)
Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 13537 . Americas Total
=B FE7P=7 (BRI - NISEEE) 7I2Uh K ast
Crudeoil  Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crude oil  Gas
B HR ] AR B HA Ll HR ] HA Foh AR
INPEX CORPORATION and consolidated subsidiaries &Ef&Ex Rt
As of March 31, 2011 20114383186R — 16 222 176 — — — 0 1 192 223
As of March 31, 2012 2012F383188R — 207 5,732 152 — — — — 108 358 5,840
As of March 31, 2013 2013F3831HBER — — 176 4,904 147 42 57 — 9 134 389 5,079
As of March 31, 2014 20144F383186R 6 259 178 4,906 147 27 199 — 9 149 539 5,341
As of March 31, 2015 6 252 182 4,681 146 27 175 — 3 151 512 5112
As of March 31, 2016 6 252 168 4,483 132 21 620 — 5 40 931 4,796
As of March 31, 2017 — — 166 4,374 5 — 659 = 2 26 832 4,400
As of March 31, 2018 — — 174 4,578 13 — 704 — 3 2 894 4,581
As of March 31, 2019 — — 37 1,382 45 — 843 — 3 5 929 1,387
As of December 31, 2019 — — 22 1,296 47 — 832 = 38 22 939 1,318
Interest in reserves held by equity-method affiliates 9 @A ERES
As of March 31, 2011 20114383188R — — — — — - — — 1 0 1 0
As of March 31, 2012 201243531658 — — 0 25 — — — — — — 0 25
As of March 31, 2013 201338315 - - (0) 47 — - 16 — — - 16 47
As of March 31, 2014 20144F383186R — — 1 116 — 15 — — — 15 116
As of March 31, 2015 2015%3531H8 — — 1 136 — — 15 — — — 15 136
As of March 31, 2016 20165383 1HEER — — 0 66 — — 4 — — — 4 66
As of March 31, 2017 20174383186R — - 1 140 0 - 0 - — - 1 140
As of March 31, 2018 2018F3831HFR — — 1 134 3 - — — — - 3 134
As of March 31, 2019 2019%F3831HRR — — 1 128 2 — 3 — — — 5 128
As of December 31, 2019 201912831 HE5 R — — 1 140 2 — 2 — — — 4 140
Standardized measure of discounted future net cash flows related to proved oil and gas reserves —
= - o, - — N ¥ million
ERERECET SEECSNLARESEIC L BTROME r v 1 - 7O—DOEI5 RAEMIE corssia widdle ot )
Asia & Oceania (Europe & NIS) Africa
Total Japan FIT - 1-5v7 . Americas
a5t =k FEF=7 (BRI - NISFEE) 7I2Uh KM
As of March 31, 2009 (Exchange rate: ¥98.26 per U.S.$) 20094E3A31HER GERABE - 12K N)L98.26M)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows BEFrvya AV J0— 5,089,166 666,124 1,547,449 788,338 2,034,401 52,854
Future production and development costs NEROELRMAURAEE (2,179,952) (141,203) (706,891) (425,575) (876,844) (29,439)
Future income tax expenses TFROENTE (1,704,618) (169,144) (341,036) (89,052) (1,098,893) (6,493)
Future net cash flows EIEIL] FfiFvwva - TJ0— 1,204,596 355,777 499,522 273,711 58,664 16,922
10% annual discount for estimated timing of cash flows FREE51%10% (617,598) (178,323) (172,777) (214,198) (48,704) (3,596)
Standardized measure of discounted future net cash flows Efg?ilg"ﬁ‘ggfa‘)%fﬁgéﬁg 586,998 177,454 326,745 59,513 9,960 13,326
Share of equity-method investees’ standardized measure o N
of discoun?ed?‘uture net cash flows RO EERREENS 26,275 7 12,888 7 13476 89
As of March 31, 2010 (Exchange rate: ¥93.04 per U.S.$) 20106383 18R GEARE | 12K NJL93.04H)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows FRFrYYL - AVT70— 6,194,451 495,648 1,707,919 1,150,581 2,781,641 58,663
Future production and development costs FEROEHRMmRURRESE (2,159,840) (128,497) (648,877) (485,115) (870,046) (27,306)
Future income tax expenses By IN (2,548,220) (117,201) (449,341) (149,413) (1,820,429) (11,837)
Future net cash flows 25 |7 XRftFvyva - 70— 1,486,391 249,950 609,701 516,053 91,166 19,520
10% annual discount for estimated timing of cash flows FHEE51E10% (709,314) (121,312) (189,090) (337,759) (56,669) (4,483)
Standardized measure of discounted future net cash flows ;;f;t?i}?%j&;f&gﬁi;;@g 777,077 128,638 420,611 178,294 34,497 15,037
Share of equity-method investees’ standardized measure - [P
of discoun?ed yfuture net cash flows BORERRERS
Future cash inflows RFrvyTa AV TJ0— 1,439,084 — 83,504 — 1,329,955 25,625
Future production and development costs NROELRMSURAEE (509,279) — (29,380) — (464,240) (15,659)
Future income tax expenses FRDEAN (856,117) — (19,192) — (835,636) (1,289)
Future net cash flows ZS|FIDMHMAF v a - TJO— 73,688 — 34,932 — 30,079 8,677
10% annual discount for estimated timing of cash flows FREEISIZFE10% (37,025) — (18,384) — (16,900) (1,740)
Standardized measure of discounted future net cash flows ;ngfgglgujigiﬁa‘)%fﬁgéﬁg 36,663 — 16,548 — 13,179 6,937
Total of standardized measure of discounted future net cash flows ﬂfjf;‘g?”ﬁgf&fﬁgﬁgﬁﬁa 813,740 128638 437,159 178294 47,676 21,974
As of March 31, 2011 (Exchange rate: ¥83.15 per U.S.$) 201146383 18R GEBRAARE - 12K N)L83.15M)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows MRF*vvya -A4rT70— 6,350,230 539,869 1,590,216 1,383,629 2,806,307 30,209
Future production and development costs NEROELRMAURAEE (1,913,933) (117,393) (449,736) (494,241) (833,128) (19,434)
Future income tax expenses TFROENTE (2,686,247) (139,424) (478,851) (179,337) (1,886,511) (2,125)
Future net cash flows EIEIL] FfiFvva - TJ0— 1,750,050 283,052 661,630 710,051 86,667 8,650
10% annual discount for estimated timing of cash flows FREI5IFE10% (749,379) (128,557) (174,490) (394,948) (49,389) (1,994)
Standardized measure of discounted future net cash flows Efg?ilg"ﬁ‘ggfa‘)%fﬁgéﬁg 1,000,671 154,495 487,140 315,103 37,278 6,656
Share of equity-method investees’ standardized measure . N
of discoun?ed ¥uture net cash flows i aia)
Future cash inflows FERFryvva - A2T70O— 1,397,434 — 101,144 — 1,276,469 19,821
Future production and development costs FEROEHRMEURRES (448,355) — (49,888) — (390,130) (8,338)

(continued on page 16)
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Future income tax expenses FEROEANE (866,698) — (15,943) — (847,664) (3,091)
Future net cash flows BIS|IFIDFRfMF vy a - TO— 82,381 — 35,314 — 38,676 8,392
10% annual discount for estimated timing of cash flows EE%U§I$W 0% (33,395) — (15,436) — (17,282) (677)
Standardized measure of discounted future net cash flows Efif???ggﬁ;}fﬁgégg 48,986 — 19,878 — 21,393 7,715
Total of standardized measure of discounted future net cash flows Efgfff’wélgﬁ)‘gﬁfgéﬁgga 1,049,657 154,495 507,017 315,103 58,671 14,370
As of March 31, 2012 (Exchange rate: ¥82.14 per U.S.9$) 201238318KR CEARE & 1K ~)L82.14M)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows FRFrYYI - AT70— 12,233,012 841,649 6,370,993 1,585,214 3,399,632 35,524
Future production and development costs FEROEHRMEURRESE (3,931,090) (161,211) (2,427,986) (378,658) (940,940) (22,295)
Future income tax expenses 0y IN (4,804,117) (242,127) (1,921,324) (267,983) (2,370,085) (2,597)
Future net cash flows B |IFO R vy - 70— 3,497,805 438,311 2,021,683 938,573 88,606 10,632
10% annual discount for estimated timing of cash flows FREEISIZFE10% (2,253,957) (219,401) (1,445,374) (538,165) (47,863) (3,153)
Standardized measure of discounted future net cash flows ;%f;t?ggﬁ@&g_’fog%%igégﬁ 1,243,848 218,910 576,308 400,408 40,743 7,478
of scoumet e net o o T e MeSSTE BOEERRERIS
Future cash inflows MR*vvva - -A4270— 1,495,119 — 105,683 — 1,379,368 10,069
Future production and development costs NROELRMAURREE (456,429) — (56,512) — (394,701) (5,216)
Future income tax expenses ERDENFE (954,555) — (20,714) — (932,820) (1,021)
Future net cash flows B IRIOFHAEF vy >a - IO~ 84,136 — 28,457 — 51,846 3,832
10% annual discount for estimated timing of cash flows FREISIE10% (29,669) — (11,663) — (17,761) (246)
Standardized measure of discounted future net cash flows gfg?ggmggiﬁggéfﬁgégg 54,466 — 16,794 — 34,086 3,586
s 5t SHIE A EIC 5
Total of standardized measure of discounted future net cash flows  Bg oo 41 P e R st 1,208,314 218910 593,103 400,408 74,829 11,065
As of March 31, 2013 (Exchange rate: ¥93.99 per U.S.$) 201338318 GERAE & 13K NJL93.99H)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows $RFvvva -AT0— 12,788,034 960,873 6,238,258 1,702,492 3,736,754 149,658
Future production and development costs DEHRMAURERE (4,119,855) (176,309) (2,242,999) (438,236) (1,188,643) (73,669)
Future income tax expenses TFRODENTE (5,057,270) (277,685) (2,078,271) (265,673) (2,417,554) (18,087)
Future net cash flows BSAIDFFMF vy 1 - TO— 3,610,909 506,879 1,916,987 998,583 130,557 57,903
10% annual discount for estimated timing of cash flows FRAEI51E10% (2,264,436) (244,270) (1,369,592) (545,223) (80,178) (25,172)
Standardized measure of discounted future net cash flows Efif???ggﬁ;}fﬁgégg 1,346,473 262,609 547,396 453,359 50,379 32,731
of tscounied e et o fon e measure BATERBERIL)
Future cash inflows FER*vva - A270— 1,696,889 — 168,545 — 1,470,807 57,537
Future production and development costs NROELRMESUHEAEE (566,833) — (76,271) — (446,072) (44,490)
Future income tax expenses 0y IN (974,897) — (47,627) — (925,608) (1,662)
Future net cash flows S |gIDFRMF v a - TJO— 155,159 — 44,647 — 99,127 11,385
10% annual discount for estimated timing of cash flows FREEISIZF10% (63,444) — (31,381) — (28,798) (3,265)
I I BRALSNVSAE T EIC KD FRD
Standardized measure of discounted future net cash flows v - D O—DE B E 91,715 — 13,266 — 70,330 8,119
" " EARALSAUSAETTEIC KD FFRD
Total of standardized measure of discounted future net cash flows T, PRI vy 1,438,188 262,609 560,661 453,359 120,708 40,850
As of March 31, 2014 (Exchange rate: ¥102.92 per U.S.$) 20144E38318FR GERAAE © 13X 8)L102.92)
INPEX CORPORATION and consolidated subsidiaries EIENREHD
Future cash inflows MR*vvva -A4270— 17,341,495 1,216,700 6,010,999 1,830,647 8,114,992 168,157
Future production and development costs DEHRMEUBEREE (5,214,355) (232,106) (2,022,074) (475,798) (2,430,435) (53,942)
Future income tax expenses FROZENS (7,756,030) (390,578) (1,791,151) (294,204)  (5,270,507) (9,589)
Future net cash flows BS|HIOFFAF v a - TO— 4,371,111 594,016 2,197,774 1,060,645 414,050 104,627
10% annual discount for estimated timing of cash flows FREISIE10% (2,724,139) (353,477) (1,399,641) (638,328) (301,903) (30,790)
Standardized measure of discounted future net cash flows gfg?ggmggiﬁggéfﬁgégg 1,646,972 240,539 798,133 422,316 112,146 73,837
o scoumet e vt o oo messre BALBRRERI
Future cash inflows FRFrvYa - A2T7O— 1,502,675 — 172,531 — 1,283,450 46,694
Future production and development costs TEROEHRMmMEUFEES (559,626) — (100,520) — (422,426) (36,681)
Future income tax expenses TERODENTE (807,541) — (37,642) — (768,867) (1,032)
Future net cash flows B |FORiEF vy - 70— 135,508 — 34,369 — 92,158 8,981
10% annual discount for estimated timing of cash flows FHEE51E10% (34,528) — (18,128) — (13,834) (2,566)
Standardized measure of discounted future net cash flows ;;fg?ggmigfé)%f;‘l}gégﬁ 100,980 — 16,242 — 78,324 6,414
Total of standardized measure of discounted future net cash flows Efgf?gzmigfag%ﬂ%?}gég{@ﬁa 1,747,952 240,539 814,375 422,316 190,471 80,252
As of March 31, 2015 (Exchange rate: ¥120.27 per U.S.$) 2015%3A31HER GEARE & 1K ~JL120.27M)
INPEX CORPORATION and consolidated subsidiaries EfEREHD
Future cash inflows WER*vva - A4270— 16,826,527 1,373,830 6,518,619 1,787,325 6,935,269 211,485
Future production and development costs ROELREMUHAEE (5,420,750) (279,282) (2,143,400) (563,719) (2,373,944) (60,405)
Future income tax expenses 0y IN (6,619,499) (379,336) (1,792,785) (235,731) (4,200,930) (10,718)
Future net cash flows 5 IFIOMRAEF Y1 - TJO— 4,786,278 715,212 2,582,434 987,875 360,395 140,363
10% annual discount for estimated timing of cash flows FREEISIZF10% (2,740,756) (414,963) (1,445,090) (552,389) (288,615) (39,699)
Standardized measure of discounted future net cash flows ffﬁf@fﬁ@;ﬁ%ﬁﬁ;fégﬁ 2,045,522 300,249 1,137,344 435,486 71,780 100,663
oF scoumet e et o o T e meSsre BALBRRERILS
Future cash inflows WEFrvva -ATJ0— 1,283,858 — 384,759 — 890,520 8,579
Future production and development costs DEHRMAURBERE (578,892) — (117,127) — (453,308) (8,457)
Future income tax expenses FERDENTE (538,253) — (128,356) — (409,898) —
Future net cash flows 25| gIDFRAGF v v a - J0— 166,713 — 139,276 — 27,315 122
10% annual discount for estimated timing of cash flows FREE51%10% (82,534) — (78,062) — (4,453) (19)
Standardized measure of discounted future net cash flows ﬁflyf? EEUjEéSLﬁJ)%T%ngé%E 84,179 — 61,214 — 22,862 103
Total of standardized measure of discounted future net cash flows  Fg g 11 D st 2,129,701 300,249 1,198,557 435,486 94,643 100,766
As of March 31, 2016 (Exchange rate: ¥112.69 per U.S.$) 20163831 8RR GBAAE © 1K N)U112.69F)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows FRFrYYVI - AVT0O— 14,328,314 955,158 3,742,129 809,247 8,753,540 68,239
Future production and development costs TEROEHRMmMEUFHEES (6,088,070) (211,896) (1,716,381) (511,299) (3,612,235) (36,260)
Future income tax expenses TERODENTE (5,531,024) (238,524) (334,222) (27,372) (4,930,907) —
Future net cash flows BISIFIOF M vy a - TO— 2,709,219 504,739 1,691,527 270,576 210,399 31,979
10% annual discount for estimated timing of cash flows FREEISIZFE10% (1,728,279) (289,832) (1,065,735) (131,228) (233,386) (8,098)
" " RS IUSAIETTEIC KD FFRD
Standardized measure of discounted future net cash flows vy - I3 B 980,941 214,907 625,792 139,347 (22,987) 23,881
Share of equity-method investees’ standardized measure S s
of discounted future net cash flows RAEERBRE
Future cash inflows ¥RFvrvva-A70— 624,922 — 265,685 — 359,237 —
Future production and development costs NROELRMAURREE (339,324) — (136,523) — (200,362) (2,439)
Future income tax expenses FRDENTE (196,338) — (52,679) — (143,658) —
Future net cash flows 25 |RIOF KRG+ v v a - T0O— 89,260 — 76,483 — 15,216 (2,439)
10% annual discount for estimated timing of cash flows FREEISIZFR10% (42,538) — (41,347) — (1,305) 113
. . RECSNICRIETTIAIC KD FFRD
Standardized measure of discounted future net cash flows s ;91 8 §D70)§U€ B 46,723 — 35,136 — 13,912 (2,325)
Total of standardized measure of discounted future net cash flows Lt (0o I ICRUERAIC S DHRD 1,027,663 214,907 660,929 139,347 (9,075) 21,556

#F v wva - JO—05 | REMBEEE
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fMrvva - JO—08I5 | REMBEEE

(¥ million BFHM)
Eurasia Middle East &
Asia & Oceanla (Europe & NIS) Africa
Total Japan 7IT 1-5v7 R - Americas
a5t =N 7.Hz7:7’ (BRI - NISa%lE) 77UA B,
As of March 31, 2017 (Exchange rate: ¥112.20 per U.S.$) 201743A318R= GERABE | 13X RJU112.20M)
INPEX CORPORATION and consolidated subsidiaries EIEREHD
Future cash inflows RFErYYa A2 T0— 14,741,958 807,066 3,461,061 986,542 9,428,165 59,125
Future production and development costs IEROEHRIM R UBFREE (6,107,307) (205,172) (1,575,183) (488,261) (3,808,367) (30,323)
Future income tax expenses EEIN] (5,640,443) (197,443) (229,642) (76,036)  (5,137,321) —
Future net cash flows BS|IAIOFFAF vy a - TO— 2,994,209 404,450 1,656,236 422,245 482,477 28,801
10% annual discount for estimated timing of cash flows FREI5IFL10% (1,703,796) (223,457) (906,048) (212,187) (355,021) (7,083)
Standardized measure of discounted future net cash flows e 1,290,413 180,994 750,188 210,057 127,456 21718
Share of equity-method investees’ standardized measure e N
of discounted future net cash flows RAEBRERENS)
Future cash inflows MkRFrva -ArT70— 436,409 — 250,066 10,539 175,804 —
Future production and development costs FEROEHRMmEURRESE (244,249) — (148,254) (5,956) (87,531) (2,507)
Future income tax expenses TERODENTE (132,993) — (44,227) (2,315) (86,451) —
Future net cash flows B |IFO R vy - 70— 59,168 — 57,584 2,268 1,823 (2,507)
10% annual discount for estimated timing of cash flows FREEISIZFE10% (31,947) — (32,659) (291) 886 117
" " RELSNTRIETTAIC LD FFRD
Standardized measure of discounted future net cash flows vy - I3 B 27,220 — 24,925 1,977 2,709 (2,391)
" " IRAEALSIUTAIE T EIC KD FFRD
Total of standardized measure of discounted future net cash flows v vy - DO—ORE B HESE 1,317,633 180,994 775113 212,034 130,165 19,327
As of March 31, 2018 (Exchange rate: ¥106.27 per U.S.$) 2018F3A318KER GERABE & 1K RIL106.27M)
INPEX CORPORATION and consolidated subsidiaries Jé’rni(jsa%ﬁﬁ
Future cash inflows $EFrYYYI -A2T70— 20,320,892 956,171 4,159,906 1,288,985 13,878,650 37,181
Future production and development costs ’t@@ﬁ@ﬁ&()’ﬁﬁ%é (7,498,996) (240,311) (1,283,385) (555,837) (5,392,276) (27,186)
Future income tax expenses SRODEANFE (8,673,758) (231,110) (645,491) (125,913) (7,671,244) —
Future net cash flows BS|FIOR KRG+ v v a - T0O— 4,148,139 484,749 2,231,030 607,235 815,130 9,995
10% annual discount for estimated timing of cash flows FHEEISIZFR10% (2,262,996) (270,112) (1,087,087) (336,086) (567,643) (2,068)
I I RELSNITRIETTAIC KD FFRD
Standardized measure of discounted future net cash flows Qv v - IO—02E EEmE 1,885,143 214,637 1,143,943 271,149 247,487 7,926
Share of equity-method investees' standardized measure A
of discounted future net cash flows ROEERREES
Future cash inflows RKF*vwyvra - -Ar70— 322,705 — 252,543 39,268 30,894 —
Future production and development costs EOELRMMURAE (179,806) — (134,182) (13,809) (28,863) (2,952)
Future income tax expenses TFRODENTE (68,556) — (51,100) (14,590) (2,866) —
Future net cash flows B5FIOFEMF Py 2 - TO— 74,343 — 67,260 10,869 (834) (2,952)
10% annual discount for estimated timing of cash flows FAZEIS51E10% (40,500) — (38,494) (3,720) 1,576 137
Standardized measure of discounted future net cash flows #filj??gm%giﬁa[)%fggégg 33,842 — 28,766 7,149 742 (2,815)
Total of standardized measure of discounted future net cash flows gfg?fgmggfﬁééffgéggga 1,918,985 214,637 1,172,709 278,298 248,229 5,112
As of March 31, 2019 (Exchange rate: ¥111.01 per U.S.$) 20193831 8/R GBAAE : 1K N)L111.018)
INPEX CORPORATION and consolidated subsidiaries EfEYREHD
Future cash inflows RFrvyTa - AT70— 25,922,462 1,105,257 4,242,598 2,065,747 18,476,549 32,311
Future production and development costs FEROEHRMEURRESE (8,885,792) (278,440) (1,465,150) (800,391) (6,324,795) (17,016)
Future income tax expenses TERODENTE (12,045,321) (261,294) (424,802) (254,837) (11,104,387) —
Future net cash flows B |IFO R vy - TJ0O— 4,991,349 565,524 2,352,646 1,010,519 1,047,366 15,294
10% annual discount for estimated timing of cash flows FREEISIZE10% (2,632,985) (313,789) (1,072,561) (540,909) (703,838) (1,887)
" " RELSNTRIETTAIC LD FFRD
Standardized measure of discounted future net cash flows W - T2 B E 2,358,365 251,735 1,280,085 469,609 343,528 13,407
Share of equity-method investees’ standardized measure A5
of discounted future net cash flows ROBEREERNS
Future cash inflows Frvra - -Ar70— 444,793 — 306,909 97,347 40,537 —
Future production and development costs NEROELRMAURREE (189,571) — (117,769) (38,812) (32,990) —
Future income tax expenses T RODENTE (119,084) — (81,958) (33,354) (3,772) —
Future net cash flows BS|RIDF KA+ v v a - J0O— 136,137 — 107,182 25,181 3,775 —
10% annual discount for estimated timing of cash flows FREISIFE10% (64,481) — (57,147) (6,909) (426) —
Standardized measure of discounted future net cash flows *ngﬁggﬁuggiﬁgg%fﬁggﬁg 71,657 — 50,035 18,272 3,349 —
= “BIESAIC LD
Total of standardized measure of discounted future net cash flows ;gfff;‘g’:‘”jmg;%gfﬁgggﬁﬁa 2,430,021 251,735 1,330,120 487,882 346,878 13,407
As of December 31, 2019 (Exchange rate: ¥109.55 per U.S.$) 20191283180 GERARE | 12K RJL109.55MH)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows ¥RFrvIa-AT70— 24,132,722 1,132,190 3,354,557 1,912,255 17,447,487 286,233
Future production and development costs NEOELRMAURAEE (8,733,617) (334,782) (1,341,047) (706,959) (6,162,938) (187,891)
Future income tax expenses i ENE (11,042,289) (253,444) (248,020) (234,518) (10,295,017) (11,290)
Future net cash flows BSIAIDFRMF ¥y a - TO— 4,356,817 543,964 1,765,491 970,779 989,532 87,052
10% annual discount for estimated timing of cash flows FRBISIFE10% (2,166,114) (298,301) (686,627) (509,475) (625,989) (45,723)
Standardized measure of discounted future net cash flows Eﬁf?ﬂf’wjmgf&ffgéﬁg 2,190,703 245,664 1,078,864 461,304 363,543 41,329
Share of equity-method investees’ standardized measure e N
of discounted future net cash flows RDEEREEENS)
Future cash inflows H¥RFvrvyva - A70— 455,408 — 314,808 104,199 36,401 —
Future production and development costs NROELREMUHEAEE (156,912) — (111,093) (17,722) (28,096) —
Future income tax expenses TRODENTE (118,401) — (76,387) (38,745) (3,269) —
Future net cash flows S |gIDFRMF v a - TJO— 180,095 — 127,328 47,732 5,035 —
10% annual discount for estimated timing of cash flows FREEISIZF10% (75,027) — (62,093) (12,184) (749) —
Standardized measure of discounted future net cash flows &fg?gggugigfj%%igégﬁ 105,069 — 65,235 35,548 4,286 —
Total of standardized measure of discounted future net cash flows LS NICARTEI S SRRD 2,295,772 245,664 1,144,099 496,852 367,829 41,329

Notes: 1. The reserves cover most of the INPEX Group projects including the equity-method affiliates. The
reserves from the year ended March 31, 2009 to the year ended March 31, 2010 were evaluated
by DeGolyer & MacNaughton, and from the year ended March 31, 2011 the reserves of projects
that are considered to materially influence the Company's future results, such as the ones with
large investments, are evaluated by DeGolyer & MacNaughton, while the others are done

internally.

2. Proved reserves are evaluated in accordance with SEC regulations.
3.Probable reserves are not disclosed from this time in a manner consistent with common industry

standards.

4. Disclosure details for the standardized measure of discounted future net cash flows related to
proved oil and gas reserves and movements during the fiscal year under review are presented in
accordance with the rules and regulations stipulated by the U.S. Financial Accounting Standards
Board, and are reported in accordance with Accounting Standard Codification Topic 932

"Extractive activities—Oil and Gas."
5. Crude oil includes condensate and LPG.

EEBER B AERRERHESCHEH I I —TOFELTOIV Y MeRRE
L. 200938 8N 52010538 iR TlE DeGolyer & MacNaughton#t(CC, 2011
FIFHD S HERENEECHILE FROEENDHZEDRENEEZS
Nd7OY 7 MIDWNTIE DeGolyer&MacNaughton#(C T ZDREICDNTIE
BCTEHE - BEUCHME,

2. HERRIEE B KEFISW5 RS
3 AERHEEEREBOMEZRR LTV eh ERNBEMTORREBESEZHEL. 5
B LOHEZIFRRELTND,

= (SEQ) RANCHREVEHE LI 8.

4 BERERECE T R E S NCRAIETTEIC KT RDMF v v 1 - TO—DE|

HEDDHRAHE>THO
LTW%,
5. FHICEOY T Y- MRULPGZZ D,

6. BBL— MIEFMRATRMPEZERL TS,
7. RPDOYIEI. FZEKRECREI DHECEERE ST,

6.The exchange rates as of the end of each fiscal year are the TTM rates per U.S.$.
7.The figures in these tables include non-controlling interests.
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Changes in the standardized measure of discounted future net cash flows related to proved oil and gas reserves

BRIEBEICHT RECINLCAEAECLIZITROMFT vy > 2 - 70— 0OF5 I REMEDHPEE

(¥ million &HMA)

Eurasia Middle East & Equity-method
Asia & Oceania (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan TFIT - 1-5v7 £l Americas HokEm
consolidated subsidiaries EREHRRMES Aast EEN FE7=7 (BRI - NISFEED) 7I7UA KM BERH S
T e By e G sl 1,624,451 270,515 868,754 392,006 91,043 2,043
Changes resulting from: ZEER:
;fﬁﬁg;’?g:{?“ of oil and gas produced, net of EHC o AR (812,293) (50,382) (428,573) (113,727) (217,340) 2,271
Net change in prices and production costs S AR OFAE EE BRI OD R 1l (2,324,615) (77,468) (815,640) (407,345) (1,024,751) 589
Development cost incurred HEUCRHREE 146,809 7,611 82,634 45,102 9,333 2,129
Changes in estimated development costs TEROBHEBOEE) (143,921) 6,760 (63,952) (26,211) (61,675) 1,157
Revisions of previous quantity estimates BRI EDZE) 136,571 (6,536) 100,001 46,208 (8,001) 4,899
Accretion of discount FE DB (C K DI 358,052 32,784 146,413 45,171 133,321 363
Net change in income taxes EANFEDZEE) 1,510,591 (15,202) 459,898 57,027 1,011,337 (2,469)
Extensions, discoveries and improved recoveries IERRUHER. ELEfTOHNER 6,488 — — — — 6,488
Other ZDfts 84,865 9,372 (22,790) 21,192 76,693 398
S el SR 613273 177,454 326,745 59,513 9,960 13,326 26275
Changes resulting from: ZEER:
gféeju@'gg;fg;{f“ of oil and gas produced, net of o TR 477,438) 37,617) 201,573) (27,132) (98.361) (6,986) (105,769)
Net change in prices and production costs S MR U4 E B mOD R Rl 1,257,233 (70,134) 331,816 185,126 460,172 8,309 341,944
Development cost incurred HEUHES 127,421 3,114 86,032 13,568 13,132 465 11,109
Changes in estimated development costs FEROBABDES) (61,607) (3,552) (11,651) (47,379) 1,322 (537) 189
Revisions of previous quantity estimates EEEDZH) 71,242 (1,055) 36,272 18,028 26,364 3,395 (11,761)
Accretion of discount BREIDRBICKDIEM 187,995 24,938 52,928 10,177 56,680 1,506 41,765
Net change in income taxes SEANBELDZEE) (753,861) 20,376 (95,799) (27,639) (431,991) (4,313) (214,494)
Extensions, discoveries and improved recoveries HERRUFER. ELRiliONER 465 — 465 — — — —
Other ZDfts (150,983) 15,114 (104,624) (5,968) (2,781) (128) (52,595)
R T R sl 813,740 128,638 420611 178,294 34,497 15,037 36,663
Changes resulting from: ZEER:
gffjuac't‘g;fgggtff“ of ofl and gas produced, net of E Lo TIADR (508,519) (19,129) (208,617) (48,858) (124,814) (3314) (103,787)
Net change in prices and production costs SEAI R R U4 FE BB DA R 797,080 59,277 299,991 107,142 179,087 (2,782) 154,364
Development cost incurred HEUCHRES 134,197 1,721 63,518 51,787 8,690 63 8,418
Changes in estimated development costs FEROBIFBEDEE) (27,919) (150) 780 (27,861) 6,911 142 (7,741)
Revisions of previous quantity estimates EREOEH 62,352 6,043 (16,484) 56,464 4,590 1,615 10,124
Accretion of discount R REIDRBICKDIEM 63,903 10,478 29,153 17,841 2,729 511 3,191
Net change in income taxes EANBDEE) (200,877) (18,722) (50,824) (14,988) (70,871) 2,676 (48,148)
Extensions, discoveries and improved recoveries HERRUFER. ELRiONR 2,146 — (6,198) 14,190 — (5,846) —
Other Z DAty (86,445) (13,661) (44,791) (18,908) (3,541) (1,446) (4,098)
(he ot e 31301 e ©* e o 1,049,657 154,495 487,140 315,103 37278 6,656 48,986
Changes resulting from: ZEER:
gféedsuac't‘i‘égrggstff“ of ofl and gas produced, net of g%ggggﬁ - AADBTE (648,701) (32,415) (270,764) (61,107) (144,052) (2,498) (137,864)
Net change in prices and production costs ST R R U4 FE B DA R 874,831 108,573 (12,363) 179,668 370,315 (2,130) 230,767
Development cost incurred REUCHESR 115,751 836 30,591 59,592 14,074 108 10,550
Changes in estimated development costs FEROBIFRBEDEE) (116,174) 2,649 (123,979) 16,381 (3,522) (2,129) (5,573)
Revisions of previous quantity estimates BREDZEE) 177,545 11,602 323,612 (115,612) (2,592) 7,315 (46,780)
Accretion of discount FEREIDRRIEC K DIEM 89,588 13,717 35,257 32,490 3,716 468 3,940
Net change in income taxes EANBDEE) (323,253) (38,653) 16,145 (22,266) (229,239) (275) (48,964)
Extensions, discoveries and improved recoveries IRRUHE. ELEMOHM R 91,841 — 96,623 — (4,782) — —
Other Z DAt (12,771) (1,894) (5,953) (3,840) (453) (36) (595)
(ng’ﬁ;ﬁﬁ g“fazsggez')e”d Cioeicd %g?ﬁ%ﬁgﬁﬁ%m% 1,298,314 218,910 576,308 400,408 40,743 7,478 54,466
Changes resulting from: ZEER:
;fgejuz‘l‘igrﬁgﬁf“ of ail and gas produced, net of %fgg;gm - AADHRTE (904,376) (51,736) (350,624) (79,754) (219,353) (2,909) (200,000)
Net change in prices and production costs SE M R U4 7EE B DA 1 Rl 41,698 28,997 182,985 (40,912) (94,700) (633) (34,040)
Development cost incurred HEUCRHERES 292,003 1,439 200,104 58,771 18,513 2,193 10,984
Changes in estimated development costs FEROBIFBEDEE) (113,146) 77 (11,257) (26,155) (74,590) (2,047) 827
Revisions of previous quantity estimates BEEDEE) (58,467) 6,794 (290,058) 11,846 134,603 3,592 74,757
Accretion of discount BFREDZEIC K DN 146,696 21,769 67,945 46,600 4,552 848 4,982
Net change in income taxes EANBDEE) 494,588 4,778 88,362 24,740 234,733 (827) 142,803
Extensions, discoveries and improved recoveries IERUHEE. EHEMOH R 53,039 — — — — 23,962 29,077
Other Z DAt 187,837 31,581 83,630 57,816 5,878 1,075 7,858
(S/iéslflg(aﬁ;?ﬁ ?rnéalsgqe?:’)end i %ﬁ%ﬁ?ﬁ%%ﬁ 1,438,188 262,609 547,396 453,359 50,379 32,731 91,715
Changes resulting from: EHER:
;f('fjuz‘g;’?g;fse“ of oil and gas produced, net of ;".fgggm - AADHRTE (940,350) (64,803) (307,805) (87,312) (240,554) (5,615) (234,260)
Net change in prices and production costs SHA MR U4 FE B I ODAG 8 R (767,958) (67,001) (370,213) (47,267) (249,342) (1,478) (32,656)
Development cost incurred FHEUHERES 503,931 — 377,559 49,610 31,463 27,595 17,704
Changes in estimated development costs FEROBIFBEDEE) (49,289) (4,216) 9,002 (19,356) (21,508) (2,474) (10,737)
Revisions of previous quantity estimates EHEEOZH 857,625 48,174 99,410 (32,763) 724,450 6,518 11,837
Accretion of discount R REIDRZBIC K D1EmM 176,596 24,516 83,103 48,498 5,944 5,756 8,779
Net change in income taxes EANBROZE) 389,751 16,311 308,170 14,459 (196,868) 7,794 239,886
Extensions, discoveries and improved recoveries R RUFEE, BN B 3,398 — — — 3,398 — —
Other Z DAt 136,061 24,950 51,511 43,087 4,786 3,01 8,714
(Sgi’g“faﬁ;ﬁﬁ ;fazsg;j)e”d of period ?’gzﬁﬁ‘éﬁﬁ%?ﬁé‘% 1,747,952 240,539 798,133 422,316 112,146 73,837 100,980
Changes resulting from: EHER:
2fée;uac’t‘l‘ir§’?${§'5 of oil and gas produced, net of g%%’ggﬁ IR} (933,684) (46,427) (265,325) (70,193) (267,861) (17,081) (266,797)
Net change in prices and production costs SHA AR U4 E B I ODAG R (1,289,599) 12,487 (409,334) (170,468) (591,895) (25,668) (104,722)
Development cost incurred FEURREE 431,664 1,822 318,607 24,570 53,866 12,129 20,670
Changes in estimated development costs FEROBREBDEE) (198,468) (7,012) 20,083 (38,914) (54,786) (9,473) (108,367)
Revisions of previous quantity estimates BEHEDEH 210,367 (4,584) 94,716 109,456 (58,664) 43,889 25,554
Accretion of discount R REIDRZBIC K D1EmM 213,577 25,354 112,742 47,880 13,732 8,624 5,245
Net change in income taxes EANBROZE) 1,503,911 37,521 179,852 39,546 850,306 2,092 394,593
Extensions, discoveries and improved recoveries INRNUFER. EHEMTONER 153,338 — 153,338 — — — —
Other T 290,644 40,550 134,532 71,292 14,935 12,313 17,023

(continued on page 19)
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Operating Data FE¥7—%

Oil and Gas Reserves

(continued from page 18)
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(¥ million B7MA)
Eurasia Middle East & Equity-method
Asia & Oceania (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FIT - —S5I7 - Americas 9358 A
consolidated subsidiaries ERENRALS ast H&E €77 (B - NISFEE) 7I2UA KM BlER D
A Ly T G AL 2,129,701 300,249 1,137,344 435,486 71,780 100,663 84,179
Changes resulting from: ZHEA:
gf{'f;uac[(‘g;'gg‘:{f“ of oil and gas produced, net of Erfggggﬁ - SIRDmT (768379) (54,884) (239,067) (60,447) (188,194) (22,991) (202,79)
Net change in prices and production costs SHI A R O E B D8R (2,528,189) (100,431) (895,506) (380,907) (863,121) (32,889) (255,335)
Development cost incurred HEURRE 342,036 2,363 198,989 40,430 45,422 4,054 50,778
Changes in estimated development costs FROBEEDEE) (164,656) 2,442 (197,855) (30,972) 3,105 (1,536) 60,161
Revisions of previous quantity estimates EEEDZE) 90,888 (2,236) (47,750) 53,845 63,138 (31,098) 54,988
Accretion of discount FERDRRIB(C K DIEM 203,264 24,851 115,398 41,403 7,386 7,814 6,411
Net change in income taxes ENTRDZEE) 1,894,806 61,474 625,755 68,051 879,129 6,755 253,642
Extensions, discoveries and improved recoveries IERRUHER. ELEfOHMR (37,108) — — — (37,108) — —
Other ZDfts (134,700) (18,923) (71,516) (27,540) (4,524) (6,892) (5,305)
I e ST G A 1,027,663 214,907 625,792 139,347 (22,987) 23,881 46723
Changes resulting from: EHER:
;f('ﬁﬁ‘g;’gg:{f“ of ofl and gas produced, net of EHC o AR (524,974) (42,940) (132,557) (36,591) (194,922) (7,831) (110,133)
Net change in prices and production costs SHIA A R O 4 E B D8R (11,168) (28,955) (45,984) 24,732 60,325 406 (21,696)
Development cost incurred FHEURARE 393,977 3,521 241,185 48,234 70,091 3,047 27,898
Changes in estimated development costs TEROBHAEBOZEE) (110,918) (1,212) (124,205) 4,730 5,103 2,177) 6,843
Revisions of previous quantity estimates BRI EDZE) 193,213 (4,134) 43,360 21,405 115,777 3,096 13,710
Accretion of discount FERDIRIBI(C K DI 122,860 18,788 81,347 16,003 1,066 1,878 3,778
Net change in income taxes EANBEDZEE) 227,578 21,953 61,551 (7,153) 92,902 — 58,325
Extensions, discoveries and improved recoveries IERRUHER. ELEIfTOHME 1,977 — — — — — 1,977
Other ZDfts (2,575) (934) (301) (650) 100 (587) (203)
he o 3 37 f period (s o i 1,317,633 180,994 750,188 210057 127,456 21,718 27,220
Changes resulting from: BEER:
;fﬁﬂg;’?g:{f“ of ofl and gas produced, net of EC o AR (458,509) (27,845) (79,344) (39,440) (204,389) (7,551) (99,941)
Net change in prices and production costs SHA 2R OF4E FEE BRI OD R 1 Rl 918,434 14,525 509,034 82,558 316,359 1,558 (5,600)
Development cost incurred HEUCHES 245,009 239 152,211 13,845 58,416 2,158 18,140
Changes in estimated development costs FEROBFEEDEE) (166,177) 776 (87,391) (12,651) (62,085) (949) (3,878)
Revisions of previous quantity estimates EEEDZEH) 424,414 51,009 41,026 15,164 296,171 (10,503) 31,546
Accretion of discount FERDFIEI(C K DI 133,053 15,246 81,497 19,381 13,059 1,675 2,195
Net change in income taxes EANBELDZEE) (472,813) (10,740) (168,784) (8,673) (350,749) 535 65,598
Extensions, discoveries and improved recoveries HERRUHER. ELRMOHNR 45,488 — (14,495) — 59,983 — —
Other ZDfts (67,548) (9,566) (40,000) (9,093) (6,736) (714) (1,439)
e ST pipsel gl 1,918,985 214,637 1,143,943 271,149 247,487 7,926 33842
Changes resulting from: EHER:
gféejuac’t‘g;rgg:{f“ of oil and gas produced, net of e TR (504,942) (50,441) (62,551) (49,.274) (323,245) (3,390) (16,042)
Net change in prices and production costs SEAI M R U4 FE B DA R 1,211,922 60,828 177,547 135,938 786,349 5977 45,283
Development cost incurred HEUCHES 178,909 228 93,130 9,385 69,088 3,189 3,890
Changes in estimated development costs TEROBABDES) (139,471) (912) (42,727) (86,402) (4,653) (142) (4,635)
Revisions of previous quantity estimates EREOEH 591,441 (619) 42,462 199,267 323,480 (2,022) 28,872
Accretion of discount FEREDRIEC R DIEM 175,756 18,962 102,883 24,698 25,330 923 2,959
Net change in income taxes EANBLDZEE) (890,833) (522) (28,287) (47,246) (791,346) 591 (24,022)
Extensions, discoveries and improved recoveries HERRUHER., ELRiOMER 100,072 — 100,072 — — — —
Other ZDfts (211,817) 9,574 (246,387) 12,094 11,039 354 1,509
e el sl 2,430,021 251,735 1,280,085 469,609 343528 13,407 71,657
Changes resulting from: EHEER:
Zf('fjuac't‘g;r?g:{f“ of ofl and gas produced, net of ?E'g,;‘gﬁ - AADEBTE (594,355) (44,239) (136,103) (60,267) (327,885) 43818) (21,043)
Net change in prices and production costs ST R A U4 FE BB DA R (726,549) 8,100 (258,383) (60,063) (416,751) (1,361) 1,910
Development cost incurred REUHES 119,929 641 60,670 14,496 38,932 650 4,540
Changes in estimated development costs FEROBIFEBEDEE) 41,234 (323) 16,991 (7,171) 40,594 (803) (8,054)
Revisions of previous quantity estimates EREDZEE) 332,568 351 (30,022) 55,374 253,367 2,158 51,340
Accretion of discount FEREDRIE(C K DIEM 195,328 21,825 92,240 42,292 31,873 906 6,191
Net change in income taxes EANBDZEE) 498,195 10,885 70,221 13,211 404,403 — (524)
Extensions, discoveries and improved recoveries IRRUHEER. ELEMOHMR 31,359 — — — — 31,365 (6)
Other Z DAt (31,960) (3.311) (16,836) (6,176) (4,518) (176) (942)
Standardized measure, end of period MRS A (S 2,295,772 245,664 1,078,864 461,304 363,543 41,329 105,069

(As of December 31, 2019)

(20195 12831H)

* The exchange rates as of March 31, 2009, 2010, 2011, 2012, 2013, 2014, 2015, 2016,

2017, 2018 and 2019 and December 31, 2019 are the TTM rate of ¥98.26, ¥93.04, ¥83.15,

¥82.14,¥93.99, ¥102.92, ¥120.27, ¥112.69, ¥112.20, ¥106.27, ¥111.01 and ¥109.55 per

U.S.$, respectively.

Notes: 1. Disclosure items of proved reserves are based on Statement of Financial Accounting
Standards No.69 through the year ended March 31, 2009. Since the year ended
March 31, 2010, these are based on Accounting Standard Codification Topic 932

“Extractive activities—Oil and Gas.”

2. The figures in these tables include non-controlling interests.
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* 200943A31H. 2010438318, 2011438318, 2012438318, 2013638318,
201453H831H. 2015638310, 2016538310, 201743831H. 2018543831H.
201938318 KRU2019F 12A31HEROBEL — MIZNZNHRRRMAED 1K B
JL98.26F3. 93.04M. 83.15F3. 82.14F. 93.99F. 102.92M. 120.27M. 112.69F3. 112.20M.
106.27M. 111.01M. 109.55M%Z A,

E L EREEBOBHABRERAEHMBRFTERERZROED DRI CH S THBD. 200943
AHF TIFHFRETELES (Statement of Financial Accounting Standards No.69). 2010
FIRHLIRE S EERRSE 932 [REUES) - MR UAIR] (THERL,

2. RPDYIEF. FEZEHKEICRET 2T EZT,



Oil and Gas Net Production* XvN4EEET—7*

Oil/ Condensate /LPG Rih-A>vF>t—hk -LPG

2009/3 2010/3 2011/3 2012/3

(Thousand bbl/day F/tLIL. H)

2015/3  2016/3 2017/3 2018/3 2019/3 2019/12

1.200—

Japan H&E 4.9 45 39 38 32 32 35 3.7 35 3.1
W Asia & Oceania 7I7 -FAEBFZF 447 47.7 65.1 62.5 406 478 35.8 212 18.7 47.5
Eurasia 1-35v7
(Europe & NIS) (B - NISZEE) 24.8 26.9 27.9 25.0 27.0 316 29.6 375 40.7 41.0
m iddeEast& g 551 810 733 730 843 848 1611 1763 1762 2256 240.9
I Americas E 2.7 55 2.3 0.1 0.5 55 5.6 39 1.8 8.2
Subtotal IVEE 158.1 158.0 172.2 175.7 156.1 249.2 250.7 242.6 290.3 340.7
Proportional
interest in . N
W production by ﬁﬁlﬁ@ﬁﬁgﬁé 65.1 60.4 67.4 75.4 86.6 90.0 97.6 86.5 13.0 11.7
- 25
equity-method
affiliates
Total &t 2232 2183 239.6 251.2 242.7 339.2 3483 329.1 3033 3524
Annual production  FRE4EEE
(MMbbl) (BEFIUIL) 815 79.7 87.5 919 886 1242 1271 1201 110.7 96.9
| R
Natural gas R (MMcf/day &7 cf /H)
2009/3 2010/3 2011/3 2012/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12
Japan SN 1649 1551 1287 1276 1139 119.7 1320 1456 1316 1186
W Asia& Oceania FI7-AELF7=7 8428 8805 836.0 6650 596.5 666.8 6148 3269 3465 9586
Eurasia d—32v7
(Europe & NIS) (BRI - NIS 32D - - - - - 53 24 274
m Middle East & thes- 70U _ _ _ _ _ _ _ _ _ _
Africa
[ Americas EX 82.3 86.9 81.1 72.4 103.2 873 1165 107.7 89.8 63.5
Subtotal INEE 1,090.0 1,122.6 1,045.9 865.0 813.7 873.8 868.6 601.6 5953 1,165.2
Proportional
interest in e .
M production by ﬁﬁj AEmE — 566 627 66.4  59.1 54.1 48.1 538 612
- Rit5y
equity-method
affiliates
Total &Et 1,090.0 1,122.6 1,102.5 927.7 880.0 9329 922.7 649.7 649.0 1,226.4
Annual production 4RI+ 397.8  409.7 4024 3395 3212 3414 3368 2371 2369 3373
(Bch) (& ch

Crude oil and natural gas &t - RAHRAEE

2009/3  2010/3 2011/3 2012/3

(Thousand boe/day FHiRETF/\LIL/H)

2015/3  2016/3 2017/3 2018/3 2019/3 2019/12

Japan SEN 324 304 253 27.7 24.6 25.7 283 311 282 254
W Asia & Oceania 7IY7-#t7=7 1851 1945 2044 1895 1543 1740 1525 82.7 844 2319

Eurasia 1—-35v7

(Europe & NIS) (R - NIS 35EE) 24.8 26.9 27.9 25.0 27.0 316 30.6 4.4 45.6 45.3
m MddREaste s 5500 810 733 730 843 848 161.1 1763 1762 2256 240.9
[ Americas KM 16.4 20.0 15.8 131 19.0 21.0 26.5 235 18.1 20.0
Subtotal IVEE 339.7 3451 346.5 339.7 309.7 4134 4141 3549 401.8 563.5

Proportional

interest in [N N
W production by ﬁﬁlﬁ@ﬁﬁgﬁg 65.1 60.4 76.8 86.5 98.4 1005 107.2 95.0 22.5 22.6

- P %)

equity-method

affiliates
Total agt 4049 4054 4233 4262 407.8 408.8 408.1 513.8 521.3 4499 4243 586.2
Annual production  FREIEES
(MMboe) (EEmEET) L) 147.8 1480 1545 156.0 1489 188.1 1903 1642 1549 161.2

(Thousand bbliday F/tLIL/B)
400—

30— 392 343

3091
3033
300—

50— 06 D17 u59 w9 7
M2 g3

w-

150—

10—

0—

0—

20093 20103 20113 20123 20133 20143 20153 20163 20173 20183 20193 2019/12

(MMcfiday E75cf/B)
1400—

10000 M6 11025

1,000— .1 829 w1

834 8764 8800
800—
6497 6490

600—

40—

00—

apannsey 1 8 P 1 8B 0B B B 1 B
20093 20103 201173 20123 20133 20143 20153 20163 20173 20183 20193 201912

(Thousand boelday EE&ET/(LIL/B)
600—

5138 5213
50—
4499

133 4262 443

4049 4054 407.8 4088 408.1

400
300—

00—

100— IIIII
0—

20093 20103 20113 20123 20133 20143 20153 20163 20173 20183 20193 201912

* The production volume under the production sharing contracts entered into by the INPEX Group corresponds to the net economic take of the Group. Calculation of the
conversion factor from gas to oil equivalent was altered from the year ended March 31, 2012.

*Ry MEEEDSS5 EED SENICRDEERIF. ERRENIDICHELTHIE, 2012F3AHLDRAHRD SEMNDIRE S EZZEL TS,
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Operating Data =H¥7—%

Sales Volume* ER5GEE

._.\\

9*

Crude oil &t
(Thousand bbl ~ F/tL/JL)
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12
Japan EE:N 241 208 156 138 114 861 791 741 900 940 789 499
(Thousand ki) (Fkl) 38 33 25 22 66 137 126 118 143 149 125 79
W Asia & Oceania Y7 -#A€7=7 12,958 15,295 18,004 15,355 19,341 12,151 11,015 13,505 12,246 6,554 5,621 14,008
Eurasia LoV 8,664 11556 9,05 9,107 9,177 8697 9,946 11,666 11,336 13,266 15,115 11,272
(Europe &NIS) (R - NISFEED ' ! ! ! ! ' ! ! ! i ! g
.,’X:“r?cda:e Bast & hEE-7IUh 52,641 47,293 48,396 56,084 57,201 57,420 58,773 89,486 95,495 90,412 78,048 79,147
I Americas SO 923 1,743 1,040 53 55 43 33 1,829 2,230 1,710 930 2,024
Total ast 75,427 76,095 76,651 80,738 86,189 79,171 80,558 117,227 122,207 112,882 100,503 106,950
Average unit price W
of domestic PP 65,829 41,470 49,957 60,263 64,207 67,817 61,080 38,259 35,997 42,143 51,667 45,936
- (M kD
production (¥/kl)
Average unit price
of overseas BAT R
production CERIL/ UL 82.70 6840 8434 11297 110.11 107.78 84.00 47.95 4641 56.30 7030 6561
(U.S.$/bbl)

Natural gas (excluding LPG) XAH R (LPG Zkr<)

(MMcf B cf)
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12

Japan B&E 60,629 61,459 64,253 65,602 65429 67,106 66,679 65,304 71,295 79,243 80,930 56,242
(Million m3) (BB m) 1,625 1,647 1,722 1,758 1,753 1,798 1,787 1,750 1,910 2,123 2,169 1,507
W Asia & Oceania 7 Y7 -AT€F7Z7 310,744 324,364 306,641 264,617 223,451 219,771 204,231 238,759 230,183 137,371 106,703 262,903
Eurasia 1->v7 o o o o o o o
(Europe & NIS) (BRI - NISFAED 1947 7808 9.9% 6,720
m MiddleEast & s 5515 _ _ _ _ _ _ _ _ _ _ _ .
Africa
I Americas KM 29,703 30,861 30,334 27,382 29,912 40,240 38,575 33,153 39,569 40,394 35,223 19,317
Total a5t 401,076 416,684 401,228 357,601 318,792 327,117 309,485 337,216 342,994 264,816 232,851 345,182
Average unit price T
of domestic P EI & 37.39 3841 4173 4456 47.02 5031 57.56 5229 4336 4636 53.46 53.27
(/" m3)
production (¥/m3)
Average unit price
of overseas ALy
production CERIL T 9.22 7.43 9.10 1412 1343 13.09 1136 6.58 5.19 504 3.18 445
(U.S.$/thousand cf)
LPG
(Thousand bbl  F/tLIL)
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12
Japan EEN 191 212 229 223 148 8 7 7 5 5 4 3
(Thousand tons) F ) 18.2 20.2 21.8 21.2 141 0.7 0.7 0.6 0.5 0.5 0.4 0.3
W Asia&Oceania 7Y7-Ft&7=7 1,876 3,164 3,258 3,213 3,659 2937 2844 2354 1,855 1,181 200 409
Eurasia —o7 _ _ _ _ _ _ _ _ _ _ _ o
(Europe &NIS) (B - NISFEED
g MiddleBast& s 551y _ _ _ _ _ _ _ _ _ _ _ _
Africa
1 Americas KN — — — — — — — — — — — =
Total a5t 2,067 3,377 3,487 3,436 3,807 2944 2851 2361 1860 1,186 204 412
Average unit price T
of domestic EIPFIE 143 1M1 15 120 116 103 88 66 57 75 77 66
¥ (M kg)
production (¥/kg)
Average unit price
of overseas pp S oLl
production CERIL/ UL 68.03 5574 6645 8469 8512 8237 66.79 3697 3393 4542 66.18 40.06
(U.S.$/bbl)

* Countries and areas are shown by segment.

* BRFEE T —

FOERUHEFEI A PRIICRAETNTUVD,

(Thousand bl F/SLJL)
150,000—

”7227”2 4 12,88
: 106,950
75,421 76,095 76651

100503
79171 803558 I |

20093 20103 20113 20123 20133 20143 20153 20163 20173 20183 201973 201912

120,000—

86,189

000 078

60,000—
30000—

0—

(MMcf &7 cf)
500,000—

416684

401,076 418

37601
264816
881

20093 20103 20113 20123 20133 20143 20153 20163 20173 20183 201973 2019/12

400,000—

337 216 3429% 305,18

31879 327117
300,000—

200,000—

100,000—

(Thousand bbl F/{L1L)
4,000—

30
337 347 3436

3,000—
2,067
2,000—

1,000—

0—
20093 20108 20113 20123 20133 20143 20153 20163 20173 20183 201973 2019/12

¢ INPEX changed its accounting period to the January to December period from the April to March period. As such, the year ended December 31, 2019 (FY2019) is a transitional, nine-month accounting

period from April

1,2019 to December 31, 2019.

¢ 20195 EXDREHZ3IF/3NEAD S 12831HICEE Ufc, REMZEDRBHABLEED2019F1258 (20195E) (32019643 1HNS52019F 12831 HE TDIAFRE,
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Business Investment / Others BHEIRE /Z D1t

Capital expenditures fFEIRE%E

(¥ million BFHM)
2009/3 2010/3 201173 2012/3 201373 201473 2015/3 2016/3 20173 2018/3 20193 201912

Oil and gas development expenditures*' Tl RAHABFRE Y 245,709 202,726 215,473 210,716 754,003 898,349 947,504 1,014,565 578,514 702,850 471,021 221,769
Acquisition costs S EHEMENG 10,404 691 28,445 600 177,330 43,646 18,424 134,516 — 100,906 107,862 35,870
Capital expenditures for gas KAHAIGA > T ShEszED
infrastructure and others BRBEZ DHADBBIEE 23,891 46,696 21,233 36,921 22,603 37,243 27,971 51,884 10,580 3,318 3,746 2,707
Total*? SEt*2 269,601 249,422 236,707 247,637 776,607 935,593 975,476 1,066,450 589,095 706,169 474,768 224,476
*1 0il and gas development expenditures include amounts equivalent to development costs * BREEEECGI ELTVWDERIBIREEDMIC, REENE (EEYEINEE) (CEF ELTWL
under production sharing contracts and booked as investment account (recoverable DEENSZNDOHARERLENUERIEESEZZA TS,
accounts under production sharing), acquisition costs and other expenditures as well as *2 20128 3B BN S, A UV ANREBZERT (Ichthys LNG Pty Ltd) Z2OEEEF 9EEA
capital expenditures booked as tangible fixed assets. BERHTOREEADS BHHENZESATUD,

*2 The total includes the Company's portion of investments in major affiliates accounted for
by the equity method, such as Ichthys LNG Pty Ltd from the year ended March 31, 2012.

Oil and gas exploration expenditures Hif « RARH AR E

(¥ million &R
200973 201073 201173 201213 201373 201413 2015/3 2016/3 201773 201873 201973 2019/12

Exploration expenditures RILRE 48,653 32,995 32,530 32,814 53,983 71,001 72,649 39339 16,162 4,965 13,753 18,812
Exploration cost equivalent amount in

exploration expenditures* SHRINEELERE* 46,011 30,332 26,563 27,081 47,708 37,399 43,523 31,528 21,109 1,327 13,350 18,542
* Exploration expenses + Provision for allowance for recoverable accounts under production RINE + EEYRINEIES | SRR + RSB I LT RAR
sharing + Provision for exploration projects [RIIRE | & [RINEAR AR EDEFF EED SENOREFR - £EHTOI 0 SORL @)
The difference between "“Exploration expenditures” and “Exploration cost equivalent amount R E RS, B
in exploration expenditures” includes exploration expenditures expended in the development g
and production projects under production sharing contracts, and others. a
O
Q
8
Oil and gas exploration and development expenditures (by segment)* ¥ milon E7579) ;lﬂﬂ*ﬁ
Bl - KRN ZRE - FFIRE (27 X > MRIAR) * e

103906

ML
|

1000154
1,000,000— &2

(¥ million &AM
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12  800,000—

&

807,988

817

Japan 8% 8139 7569 4468 1051 2206 4455 3370 8844 7674 1077 1,004 2223 i

Asia & Oceania ;éj::7 171300 127953 115027 143962 595704 TI8O65 830955 723133 B4 49308 TS 1502 : W

(EE“urf;"fe AN (1&7”5 :ﬁg%) 60189 68074 93070 61357 53418 59823 4849 58890 46223 22557 2365 1ssa0 MO N e
lk"}!ﬁ?ﬁ‘e Bast& chgs.7oUsm 32915 25326 23795 19322 42030 66631 76368 24973 78412 186964 62,903 58233 M- 11 ...I '

Americas KM 2810 679 10743 17837 114628 59476 60964 13301 4091 3518 9724 45661 07...- .I.-
Total At 294,364 235721 248,004 243531 807,988 969,352 1,020,154 1,053,906 594,676 707817 484,774 240,582 095 0003 D113 005 10135 2048 1053 D163 10013 2085 2093 109
* Including acquisition costs FERINSEZS0,

Depreciation equivalent amount i ffi{é &) & 16 %1 88

(¥ million BHMA)
2009/3 2010/3 201173 2012/3 201373 201473 2015/3 2016/3 20173 2018/3 20193 201912
Depreciation and amortization Pl k= 42,966 40,354 54245 48,026 51,915 50,916 52,520 86,791 91,159 92,805 106,899 135,629

Recovery of recoverable accounts under HEEYEINEE (EARZE) D
production sharing (capital expenditures) BN

Amortization of goodwill DNAEHER 6,760 6,759 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 5,022
Total &t 95,450 92,766 111,821 108,330 112,763 124,750 134,866 157,751 177,793 153,032 146,787 172,913

45,724 45653 50,816 53,543 54,086 67,073 75585 64,199 79,873 53,465 33,127 = 32,261

Analysis of recoverable accounts under production sharing 4 E¥EURENEDIERE
(¥ million &)

2009/3 2010/3 201173 2012/3 201373 201473 2015/3 2016/3 20173 2018/3 20193 201912

Balance at beginning of the period EEYEINEE HiE) 383,162 453,922 514,645 534,330 568,318 590,565 685990 703,291 727,771 659,201 589,098 568,059
Add: Exploration costs | RELRE 23,643 10,084 23,990 25,320 22,043 42,085 41,236 30,969 9,461 3,832 4,032 3,203
Development costs RRRE 160,589 146,028 120,996 123,762 130,997 172,233 131,984 104,518 39,928 16,869 22,612 27,054
Operating expenses BEE 55,929 54,938 43,819 50,054 53,919 73,179 98,250 70,365 55,514 37,396 15,666 13,078
Other Z DAt — 2,670 2,819 4,501 5,101 9,386 7,331 9,745 6,969 8,551 11,737 7,781
Less: Cost recovery (Capital expenditures) A T DX MEIN (BAZ ) 45,724 45,653 50,816 53,543 54,086 67,073 75585 64,199 79,873 53,465 33,127 32,261
Cost recovery (Operating expenditures) OX e GFEAE) 104,847 107,074 95,665 98,869 107,937 129,671 146,929 107,133 73,414 52,019 26,203 12,255
Other Z DAt 18,830 270 25,459 17,237 27,790 4,716 38,986 19,785 27,156 31,267 15,756 6,283
Balance at end of the period EEYEINEE EIFR) 453,922 514,645 534,330 568,318 590,565 685990 703,291 727,771 659,201 589,098 568,059 568,377

Allowance for recoverable accounts under

production sharing at end of the period EEYRINEES LT 87,828 94,891 96,879 100,671 112,870 123,483 121,707 131,765 120,543 81,625 70,017 66,897

¢ INPEX changed its accounting period to the January to December period from the April to March ¢ 2019FELDREHZ3IB31HNS12B31BICEE Ulc, REMZEORBHABE1552019F
period. As such, the year ended December 31, 2019 (FY2019) is a transitional, nine-month 12888 2019 &) (F2019F4818H'52019F 12831 HE TDINFRE,
accounting period from April 1, 2019 to December 31, 2019.

EEmREFaRIASE 77T v 2019/12 22



ESGData ESG7—%

Environment (Consolidated) e BRIE () 0

Please refer to our Sustainability Report 2020 for more ESG data.
fDESG T—HIF[TRTFEU T 1 LiR— b2020] [CiB#E.

201713 2018/3 2019/3 2019/12
GHG emissions (Scope 1) (Thousand tons-CO2) (Notes 2,3)  EEFIEHEEMNRARGLE (RI—T1) (Fhr-C02) (£2,3) 377 584 5,051 8,910
GHG emissions (Scope 2) (Thousand tons-CO2) (Notes 2,3)  BIERMEEZZHRAZXBFHE (XOI—T2) (F H/-C02) (X 2,3) 45 44 41 44
Water consumption (m?) (Note 4) KEREME (M) CE4) 1,184,022 1,202,217 1,138,121 1,116,787
Domestic (m?) ER (m*) 1,176,697 1,194,807 1,130,872 1,111,606
Overseas (m?) B (m?) 7,325 7,410 7,249 5,182
Discharge of produced water (m?) EEHAKDHEHE (m?) 940,834 685,281 659,198 792,026
Domestic (m?) ER (m*) 922,209 682,593 553,993 469,501
Overseas (m?) @54 (m?) 18,625 2,688 105,205 322,525
Waste (Tons) (Note 5) EEYE (h>)(E5) 7,840 3,638 2,575 2,960
Domestic (Tons) EA (h>) 7,782 3,560 2,494 2,897
Overseas (Tons) S () 58 78 81 63
GHG emissions GHG emissions by scope (2019/12) Water consumption
BEMRARHHE AO—TRREMRAREEHE (20195F12A80) KEREHAE
(Thousand tons-CO2 Fh> - C02) (Thousng onsC02 4 (02 (m?)
10,000 — 1,220,000~
£910 120217
1,200,000~ 7410
8000~ 1184022
1,180,000 — 7325
600 - - 116000~
4,000 — 1140000~ oo 1,173;3’,11921
1,176,697
1,120,000— 1,116,787
2000— 1,130,872 e
m 584 % 1,111,606,
o Y R 4 “ VYRV
0178 20183 093 01912 0178 20188 0193 019m
I GHG emissions (Scope 1) EENHBEVRRHLE (23T 1) I GHG emissions (Scope 1) BENWEEHRAOHLE (R3-T1) Overseas 354
GHG emissions (Scope 2) BERERENRAAHLE (RI-T2) GHG emissions (Scope 2) EEMRENRARDHLE (R0-T2) I Domestic EFA

Discharge of produced water Waste
EHKOHHE EEYE
(m?) (Tons ~)
1,000,000— 940834 8,000—

18,625

792,026

800,000~
685,281 6000

600000~
400~

400000~
2000~

200,000—

0178
Overseas 354
M Domestic EA

20183 0193 01912

0178
Overseas 354
W Domestic EA

20183

0193

01912

Notes: 1. This includes environment data of Headquarters, Technical Research Center,

overseas offices and domestic and overseas operational organizations. Data for

the year ended December 31, 2019 covers January 1 to December 31, 2019.
This includes energy-related GHG emissions and non-energy GHG emissions,
such as CO2 emissions caused by flaring of natural gas, etc. (flare dispersal),
methane emissions (CO2 equivalent) caused by venting of natural gas, etc.
(vent dispersal) and amounts dispersed when COz contained in natural gas is
separated and removed (dispersal of separated CO2).
. Domestic GHG emissions produced by INPEX are calculated using the unit
calorific values and emission coefficients in accordance with calculation
standards stipulated in the Act on the Rational Use of Energy and the Act on

I

w

23

Promotion of Global Warming Countermeasures. GHG emissions resulting from

electric power purchased are calculated using the adjusted emission coefficients.

In other countries, calculations are carried out in accordance with local laws and

regulations and rules for HSE-related data.

The quantity of seawater used is not included.

. Wastes are defined as hazardous wastes in accordance with the laws of each
country. Within Japan, “specially controlled industrial wastes” as stipulated in
the Act on Waste Disposal and Public Cleansing are set as “hazardous wastes”
and other wastes (including “industrial wastes” and “municipal waste") are set
as “non-hazardous wastes.”

i
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REEAETD. 2019F12FMDT—YDEEHABIFE2019F18-128.

OREDRAZXBLECFIRIVF—RROBENRARFEE L. TRILF—RRUN

DBEMRAAEUVT RRAREDT U7 (CEEAT 2 COHHE (TU7HED . KR
HAREDNY MIERT DX Y VHHE (TEILRFIRE) (N2 M) RARA RIS
BEND COZNRRET DHEDIHE (D BEBRE COUMED ZZHh Do

. EADEZEHRARFHEOEEICHD. BARRBROFLAKIE. [TRILF—D

RADOSELFICET DER] (MEATRE) RU MHURE(LYROILEICET D%
BICERZE) DEEREICIE > THE. NEDOBALTVSEBAICERT DEEHR
ARBHREICDONTIE SABERBFRABICKDEE. BACOVTEFERDES KU
HSEDBSET —FBRICHED TH .

BRDEAERZDHEN.

 EEYRFIEEDEDICRVESEEYZER L. BRICOVTIE BEiRE (RERYDLE

NOBERICETOER) TRESN TV BRIEEEXREY ] EEREY]. TN
DS (TEXERY ) [—REEY] Z220) Z FEEREY] 9 5.



Health & Safety / Human Resources / Society / Corporate Governance

HERE - A\M-#t&- 32— RL—FHNFV X

2015/3 2016/3 2017/3 2018/3 2019/3 2019/12

Health & Safety [FEz2]

Lost Time Injury Frequency (LTIF) (Note 6) KEFAESEE (LTIF) CE6) 0.15 0.15 0.11 0.28 0.23 0.32

Human Resources (Unconsolidated) [A#] (B4F)

Number of employees (Note 7) wEBH (N XN 1,494 1,542 1,323 1,231 1,194 1,209
Male (People) BN 1,247 1,286 1,097 1,016 975 981
Female (People) 21 (N) 247 256 226 215 219 228

Average length of service (Years) TE R ER (F) 14.7 15.5 15.7 15.9 15.8 15.5

Society [#=]

Social investment (¥ million) (Note 8) HRERIRER (BEHM) (28) 1,373.9 1,714.2 1,345.0 1,408.3 1,614.7 2,239.1

Corporate Governance [O—RU—bk - HANF U]

Number of Directors (Note 9) A (A CF9) 16 15 14 15 15 13
Directors (Inside) (People) PR AB(A) 1" 10 9 9 9 8
Directors (Outside) (People) AAEUEER AL (A 5 5 5 6 6 5

Ratio of Directors (Outside) (%) BB ROEERZ(ICHDDEIE (%) 31.3% 33.3% 35.7% 40.0% 40.0% 38.5%

Number of Audit & Supervisory Board Members EEEBAE (N 5 5 5 5 4 5
Audit & Supervisory Board Members (Inside) (People) HANEEBRAK (N 1 1 1 1 1 1
Audit & Supervisory Board Members (Outside) (People) HABBERAB (N 4 4 4 4 3 4

Ratio of Audit & Supervisory Board Members (Outside) (%) #HAEBERODLEERICEHDES (%) 80.0% 80.0% 80.0% 80.0% 75.0% 80.0%

Lost Time Injury Frequency (LTIF) Number of employees Average length of service
KERERE EEEH THEEFEE
(People A) (Years &)
040— 1600 149 n-
03 55 157 159 158 55
030— 028 1200— 1,194 16— 147
-
00— 03 80—
015 0.15
o
0.10— 400—
01 -
0.00— 0— 0—
20153 201683 01783 20183 20193 201912 01583 201683 01783 20183 20193 20092 20153 01683 20178 20183 20193 20192
[ Female Zi%
W Vale 2t A
@
Number and ratio of Audit & &
Number and ratio of Directors (Qutside) ~ Supervisory Board Members (Outside) [
Social investment PRI A &N IR DL I RIC HABRERAREUAREROLEER Y
HEREHRER HH3EE lcE»2EE ‘lﬂ,
(¥million EAM) (People A) (%) (People A) (%) Ry

2,500—

2,000—

1500— 13739

1,000—

500—

0158 0163 0178 20188 0193 201912 0158 0168 0178 20188 0193 01912 0158 20168 0118 0183 0193 201912

M Directors (Qutside) #t54EU#% [0 Audit & Supervisory Board Members (Outside) #54E& &R
I Directors (Inside) 4t POERS W Audit & Supervisory Board Members (Inside)  #tPOBsEifk
Ratio of Directors (Qutside) S BUEEDEMBERICEDDEA Ratio of Audit & Supervisory Board Members (Outside) #AEERDLEERICLHHER
Notes: 6. The rate of injuries resulting in fatalities or lost time per million hours worked A6 BAFBEBEUILCODETKELAREXEDORLERE (LTIF:Lost Time Injury
(LTIF: Lost Time Injury Frequency). Data for the year ended December 31, 2019 Frequency). 2019512 BHIDT — & DESHERIF2019518-128.
 cowers January 1 to December 31, 2019. - 7.8 Vv LS BER. £ 1—2 NVEBER. OV RYBERDS SN0, £ 755%
. Data of the Japan, Jakarta, Houston and London offices is included, but due to - T _ -
the revision of the calculation method, the Jakarta office is excluded from the DREBELICED2018F3RMOT TN 5T v NIV TBIEAZIRE. 2019F3BHDT—
year ended March 31, 2018 and the Houston office is excluded from the year IHhHE1—A M VEBRZR
endECf* Magch 31,2019, 8. 20194 12 BT — 5 DEEH IR 2019513125,
8. 21a’tazoc;r9'f e year ended December 31, 2019 covers January 1 to December 0 BEECHDKIRATHRE Lir A,

e

. The number of persons who are elected by resolutions at the Ordinary General
Meeting of Shareholders held every June.

EEmREFaRIASE 77T v 2019/12 24



Financial Data Bt#57—%

Consolidated Balance Sheet

EREEWRER

(¥ million BEAM)
2009/3 20103 201173 201213 201373 201473 2015/3 2016/3 201773 2018/3 2019/3 2019/12
Assets BEDS
I Current assets [ REEE
1. Cash and deposits 1. RERUES 117,393 119,809 112,395 275,903 483,814 650,187 922,683 772,528 652,614 276,102 239,675 173,798
2. Accounts receivable—trade 2. FMFRERUTHE 73,540 88,364 95,391 119,459 117,411 110,395 77,209 56,462 72,364 66,900 92,217 148,765
3. Marketable securities 3. BifisEzs 149,507 213,040 207,165 399,382 281,642 201,000 162,289 — 5,503 — — =
4. Inventories 4. [CISEVEE 18,205 12,322 12,137 11,977 15,409 25,485 31,652 35,915 30,720 32,321 40,100 38,987
5. Deferred tax assets 5. LR ERE 6,144 5,355 9,450 18,692 10,111 7,745 4,955 2,852 7,264 — — =
6. Accounts receivable—other 6. RIRAE 37,871 43,160 57,032 71,91 94,333 121,120 110,314 84,650 83,291 71,014 68,331 47,057
7. I:s;:;:rab\e accounts under production 7 EEWEREE o o o o o o o o 47,263 o o .
8. Other 8. ZDfth 8,474 10,824 12,500 24,388 118,701 41,912 46,211 45,012 68,403 40,997 30,644 24,962
Less allowance for doubtful accounts EEHEERS (28) (22)  (13,141)  (13,013) (14,919 (17,643) (12,905) (13,076) (20,763) (20,984) (13,257) (13,768)
e oducion sharmg - oo LEPORBES & - - - - e s ey - = =
Total current assets MENEEAF 411,110 492,854 492,932 908,702 1,106,504 1,140,204 1,342,409 984,345 942,960 466,350 457,711 419,802
T Fixed assets IEE&E
1. Tangible fixed assets 1. BEEEEE
(1) Buildings and structures (1) EYRUEEY 101,732 127,599 118,054 107,300 102,965 145936 138,010 124,900 214,575 201,045 187,191 177,320
(2) Wells (2) ;i 22,008 18,193 28,604 26,827 19,777 25,348 36,391 51,257 44,980 38,323 259,310 261,931
(3) Machinery, equipment and vehicles (3) BMEBROERE 47,352 45,728 58,227 54,462 71,477 112,898 109,686 130,796 120,713 99,472 1,304,356 1,254,865
(4) Land (4) ith 20,752 20,789 20,707 20,070 19,560 19,736 19,869 19,673 19,189 19,098 18,930 18,596
(5) Construction in progress (5) 2R RE = 76,818 91,447 75077 167,779 359,429 626,520 1,173,409 1,407,490 1,511,660 1,678,743 506,399 552,866
(6) Other (6) ZDAt 28,971 54,335 79,189 7,257 11,330 21,339 20,254 18,495 17,478 7,936 2,805 9,790
Total tangible fixed assets BRETEEESS 297,635 358,094 379,861 383,697 584,541 951,779 1,497,621 1,752,614 1,928,597 2,044,619 2,278,994 2,275,372
2. Intangible assets 2 RIVEIEEE
(1) Goodwill (1) DNA 114,883 108,122 101,362 94,601 87,840 81,080 74,319 67,558 60,798 54,037 47,276 42,206
(2) Exploration and development rights (2) BRELBIFAE 115,566 107,856 125,228 118,007 118,869 125,621 134,809 146,262 154,556 153,168 152,977 155,108
(3) Mining rights (3) FLEHE 18,592 18,154 17,554 16,492 167,178 221,411 238316 318,438 298,370 328,086 314,759 333,246
(4) Other (4) ZDAty 4,638 5,070 4,966 4,216 6,266 11,065 11,324 9,212 7,528 6,210 5,200 4,770
Total intangible assets WLEEEEAS 253,680 239,205 249,110 233,317 380,155 439,178 458,769 541,471 521,253 541,502 520,213 535,330
3. Investments and other assets 3. RETDMOAE
(1) Investment securities (1) BREGEMES 344,698 403,978 975,541 886,222 673,129 476,407 284,090 213,730 246,085 367,417 419,064 378,527
(2) Long-term loans receivable (2) REENE 14,195 18,641 13,979 48,109 7,263 33,091 126,516 4,230 134,235 295,861 592,786 718,976
(3) Long-term time deposits (3) kMBS — — — — 287,273 364,103 120,270 202,842 — — — =
@ nggzg;brlesﬁ;fg‘é”“ under (@) EENERBE 453922 514645 534330 568318 590,565 685990 703291 727,771 611,937 589,098 568,059 568,377
(5) Deferred tax assets (5) MRIERZEE 26,140 24,563 27,213 30,554 40,076 13,821 22,848 13,105 25,750 20,316 13,746 7,471
(6) Other (6) ZDfts 65,926 72,576 118,340 115,141 65,433 61,159 76,168 71,357 29,248 11,359 17,258 16,247
Less allowance for doubtful accounts SE514% (528) (640) (270) (715) (793) (885) (8,398) (7,814) (8,282) (849) (789) (818)
éiéﬁ!?:V:nngsrfgg(iﬁgﬁfgfanng EEYEINEES S (87,828) (94,891) (96,879) (100,671) (112,870) (123,483) (121,707) (131,765) (116,842) (81,625) (70,017)  (66,897)
lfsesx;'lmggge for investments RIRIREE NS (10,907)  (15,248)  (13,780)  (6,280)  (5119)  (3,226)  (2,727)  (2,046)  (2,769)  (1,664)  (3,482)  (2,395)
Total investments and other assets BEZDMDEERS 805,618 923,624 1,558,474 1,540,679 1,544,957 1,506,977 1,200,352 1,091,410 919,362 1,199,913 1,536,625 1,619,489
Total fixed assets EEEESE 1,356,934 1,520,923 2,187,447 2,157,695 2,509,654 2,897,935 3,156,743 3,385,496 3,369,213 3,786,035 4,335,834 4,430,192
Total assets EE 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,252,386 4,793,545 4,849,995
Liabilities =10
I Current liabilities [ REERE
1. Accounts payable—trade 1. TIZFRROEEE 11,873 16,601 23,441 30,228 41,401 46,811 53,474 47,351 51,105 45,675 32,205 21,798
2. Short-term loans 2 EHEAE 27,816 4,872 4,441 4,801 8,560 21,954 33,206 68,468 44,252 71,250 127,184 166,831
3. Income taxes payable 3. RIWVEABF 70,419 86,534 113,101 139,144 152,681 91,198 60,185 42,845 45,219 17,234 19,281 43,190
4. Accounts payable—other 4. K 65,440 81,211 83,309 133,153 133,232 131,904 113,567 79,621 73,721 94,360 113,179 97,241
5. Accrued bonuses 5. ®@55|4% — — — — — — — — — — — 1,334
6. Accrued bonuses to officers 6. REHS5 4% 134 132 127 128 127 110 70 55 62 62 96 108
7. Provision for loss on business 7. BEEXRS|YE — — — — — — — — 2,920 9,887 9,971 8,635
8. Provision for exploration projects 8. BILEHES | HE 7,948 15,324 9,537 5,551 26,856 9,816 9,492 4,781 4,478 4,005 7,303 11,808
9. Asset retirement obligations 9. BEREER — — 3,686 3,337 3,812 2,353 1,093 2,233 4,301 407 3,309 780
10. Other 10. ZDfts 22,427 23,228 17,083 51,498 48,303 71,521 94,122 73,769 71,403 62,555 59,469 49,754
Total current liabilities mEBESE 206,059 227,905 254,728 367,843 414976 375670 365212 319,127 297,465 305439 372,000 401,483
I Long-term liabilities IEE&E
1. Long-term debt 1. REIfEAE 136,430 235510 268,706 313,972 466,908 561,674 643,951 673,098 643,432 627,326 1,014,013 950,948
2. Deferred tax liabilities 2 RIEHEEE 28,171 27,139 36,517 43,178 34,987 54,959 77,917 56,044 45,615 36,195 25,129 44,305
3. Accrued retirement benefits to employees 3. BEA51H% 8,545 7,585 6,979 6,340 8,580 — — — — — — —
4. Provision for loss on business 4, BEBRS|HE — — — — 3,705 6,977 9,080 4,737 — — — —
> b‘jé’('}','ﬂﬁizgg;'itnegrﬁgﬁga"°” and 5. BESLEAE NS 14192 14257 - - - - - - - — - —
6. Liabilities for losses on development activities 6. BARE\HEEKRS LT 1,964 1,964 — — — — — — — — — —
7. Provision for stocks payment 7. RN 1T — — — — — — — — — — 21 42
8. Accrued special repair and maintenance 8. FhlERES 2% 404 442 443 367 277 234 227 293 331 380 479 537
9. Liability for retirement benefits 9. BB aIICHRDamE — — — — — 7,793 6,700 7,461 5,952 5,937 6,265 8,011
10. Asset retirement obligations 10. BEREBR — — 8,965 9,804 13,581 25954 105234 100,829 104,845 111,128 110,107 136,101
11. Other 1. ZDft 10,216 8,369 6,655 10,697 2,156 8,838 2,126 29,445 6,989 7,110 7,943 11,388
Total long-term liabilities BE&E 199,924 295269 328,268 384,361 530,198 666,432 845238 871911 807,166 788,078 1,163,961 1,151,334
Total liabilities BEaE 405984 523,175 582,997 752,204 945,174 1,042,102 1,210,450 1,191,038 1,104,631 1,093,517 1,535,961 1,552,818
Net assets HEEDE
I Shareholders’ equity [ HREEX
1. Common stock 1. BX® 30,000 30,000 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809
2. Capital surplus 2. BARERE 418,477 418,477 679,287 679,287 679,287 679,287 679,287 676,273 676,273 673,574 673,574 674,374
3. Retained earnings 3. FIEHRIRE 844,832 936,744 1,047,431 1,219,526 1,375,106 1,532,876 1,584,645 1,575,136 1,595,018 1,609,094 1,678,914 1,763,034
4. Treasury stock EEC (5248)  (5248)  (5248)  (5248)  (5248)  (5248)  (5248)  (5248)  (5.248)  (5248)  (5434)  (5432)
Total shareholders’ equity HEEARGE 1,288,062 1,379,974 2,012,280 2,184,375 2,339,956 2,497,725 2,549,494 2,536,971 2,556,852 2,568,230 2,637,863 2,722,786
T Accumulated other comprehensive income I ZDhOBIER i REHER
1. Unrealized holding gain (loss) on securities 1. ZOth A= iEE (6,817) 12,351 1,455 6,952 34,741 44,737 46,049 4,958 6,479 10,217 2,831 5,570
2. Unrealized gain (loss) from hedging 2. HRFEA Y ViR ) - — 418 16243  (17578) (36423)  (6,660) 717 25724 6359 (18,128)
3. Translation adjustments 3. AEBRBRAEHTE (10,121) (4,826)  (16,847)  (16,195) 90,350 266,224 507,560 397,622 379,119 312,507 359,425 330,546
Total accumulated other comprehensive income ZDMDDIEF R RETEEEST  (16,939) 7,525 (15,391) (5,124) 141,336 293,382 517,185 395921 386,316 348449 368,616 317,988
Non-controlling interests MR ERD 90,938 103,103 100,493 134,941 189,691 204,928 222,023 245910 264,372 242,188 251,103 256,400
Total net assets MEESS 1,362,060 1,490,603 2,097,382 2,314,193 2,670,983 2,996,036 3,288,703 3,178,803 3,207,542 3,158,868 3,257,584 3,297,176

Total liabilities and net assets

BEMEEGS

1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841

4,312,174 4,252,386 4,793,545 4,849,995
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Consolidated Statement of Income and Consolidated Statement of Comprehensive Income
ERERHEERVERSENRHES

Consolidated Statement of Income EffiEHHESE W milion S5
200973 20103 20173 201213 201373 201473 2015/3 2016/3 201773 2018/3 201973 2019/12
I Net sales I 5ELE 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701 971,388 1,000,005
T Cost of sales T 75 LR 319,038 298,167 334,833 395442 426,326 490,416 525443 526,757 453,846 498,039 413,300 424,702
Gross profit Fo LK) 757,126 542,259 608,247 791,288 790,206 844,209 645,782 482,806 420,576 435,662 558,088 575,303
II Exploration expenses I $RELE 25,982 15,710 12,000 11,747 20,124 28,205 23,238 6,166 6,734 1,327 11,679 15,426
IV Selling, general and administrative expenses IV BR7TE RO — R EEE 67,877 64,880 66,504 70,184 76,634 82,392 87,657 86,500 77,389 76,971 72,127 61,234
Operating income l=ESilE 663,266 461,667 529,742 709,357 693,447 733,610 534,886 390,139 336,452 357,363 474,281 498,641
V Other income V EESNE
1. Interest income 1. ZEFR 9,535 4,353 4,110 4,399 8,734 17,462 11,226 10,751 10,460 6,477 7,644 2,422
2. Dividend income 2 B HE 12,338 9,476 5,721 6,993 7,832 9,227 6,669 10,825 2,802 4,778 6,760 3,240
3. Gain on sales of marketable securities 3. BifisEZFo s — — — — — 10,335 18,146 25,986 — — — —
4. Gain on sales of investment securities 4. BEEMEZTEE — — — — 25,449 — — 4,999 — — 4,981
5. Equity in earnings of affiliates 5. FAIC K DR EF &R 946 — 4,933 6,638 — — — 2,175 4,192 28,363 23,313
6. Gain on change in equity 6. BN EHF T — — 3,644 — — — — — — — =
7. (I;{ceé/gﬁsnat\sof allowance for doubtful 7 SEE NSRS o o o o o o o o o o 8,357 o
8. Gain on transfer of participating interests 8. HEXHEE — — 7,333 70,260 50,173 — 27,520 — — — — —
9. Foreign exchange gain 9. AEESR — — — — — 19,562 2,964 — — 1,941 2,481
10. Gain on reversal of allowance for
;icac;‘v:;ab\e accounts under production 10. £EEYEINEES I HERA L — — — — — — — — 17,528 — —
11. Compensation income 1. ZEHEEE — — — — — — — — — 12,625 7,498 —
12. Other 12. ZDfts 9,214 7,643 5,432 13,790 6,477 13,709 18,639 19,406 18,652 9,664 10,358 8,330
Total other income EENREET 32,034 21,473 31,176 102,082 98,666 50,734 101,763 69,934 39,090 55,266 70,924 44,768
VI Other expenses VI BN ER
1. Interest expense 1. 3hFR 3,934 1,274 1,073 1,227 1,518 2,335 2,946 4,198 5,228 7,075 17,333 21,856
2. Equity in losses of affiliates 2. BEIC KB IREERE — 1,919 — — 1,041 5,053 13,443 20,696 — — — =
3. zgcz\gii’?tr; of allowance for doubtful 3 SEE NSRS o o 9,132 o o o o 8,308 o o .
4 Provision ‘;‘;’ d‘l”romgﬁitfg; ’f;;‘i’%ab'e 4. §§g@”w% 12 16642 6028 11481 14816 15131 8028 19449 25026 14,374 — 1468 3,115
5. Provision for exploration projects 5. BELERES I HEBEAE 3,386 8,594 3,082 518 12,452 1,165 835 335 — — 203 —
6. Provision for investments in exploration (=5 53-CIEE= - IN | — 5,408 — — — — — — — — —
7. Loss on valuation of investment securities 7. REH M TS 31,798 — — — — — — — — — 3,497
 ecouning sandhrd for st retement & AEBERIAT R0 s -
obligations R
9. Provision for loss on business 9. BEIBRS|ILEBRAE — — — — — — — — — 3,264 — —
10. Foreign exchange loss 10. BE=E 14,570 13,263 11,539 14,640 30,055 4,279 — — 3,759 10,472 — =
11. Loss on disposal of fixed assets 11. BEEERAIE — — — — — 6,258 13,288 4,786 — — —
12. Loss on business withdrawal 12. BEREIE — — — 5,370 — — — — — — —
13. Other 13. ZOAt 8,801 4,624 14,466 7,827 13,769 13,404 18,561 21,756 5,193 4,547 6,923 3,851
Total other expenses EENERGE 79,134 41,113 52,331 44,400 73,968 34,266 61,494 85,301 41,651 25,360 25,927 32,321
Ordinary income BRI 616,166 442,027 508,587 767,038 718,146 750,077 575,155 374,771 333,891 387,269 519,278 511,088
VI Extraordinary loss VI BIIRR
Impairment loss PeEistEES — — — — — 35,132 45,884 6,366 79,970 25,236 796
Income before income taxes Fi e E AR A 616,166 442,027 508,587 767,038 718,146 750,077 540,022 328,887 327,525 307,299 494,042 510,292
Income taxes—current EAB ERBRUBER 488,262 322,993 367,082 543,156 539,207 514,015 448,658 356,585 304,620 308,351 399,919 361,180
Income taxes—deferred EAB SRR (17,883) 2,132 1,614 (6,223) (9,932) 49,121 15,767 (2,192)  (33,227) 1,048 (2,660) 24,545
Net income (loss) Epiurilkaye=ES) — — 139,890 230,105 188,870 186,941 75,597 (25,505) 56,131 (2,100) 96,783 124,566
2‘3}1'ggg{fglf‘r?gsmggggtab'e to Ul mRTe 725 9691 11,190 36104 5909 3250  (2222) (42,282) 9,963  (42,462) 677 1,015
g‘fvtnigéoggzjg?“‘ab‘em %ggg"%‘ﬂ%’%aé 145062 107,210 128,699 194000 182,961 183,690 77,820 16777 46,168 40362 96,106 123,550
o
3
3
Consolidated Statement of Comprehensive Income E#SEFEHEE SALCNCIEE =
201173 20123 201373 201473 2015/3 2016/3 201713 2018/3 20193 2019/12 g
Net income (loss) L HRAER & (18K) 139,890 230,105 188,870 186,941 75,597 (25,505) 56,131 (2,100) 96,783 124,566 ®
Other comprehensive income ZDOEF T fS
Unrealized holding gain (loss) on securities Z DA i EE 25 5Tl = 2R (10,950) 5,498 27,787 9,981 1,315 (41,094) 1,522 3,711 (7,387) 2,685 %ﬁ'
Unrealized gain (loss) from hedging instruments HRIEAN W VB — 4,118 16,769 (20,887) — — — — — (192) [7
Translation adjustments REBIREREEE (11,516) 2,082 105,692 176,311 244,018  (129,078)  (19,867)  (68,317) 46,094 (29,557) Ry
A - [
share of otfer Comprehensive Icome L e @716 (1,134 (1577 (6674 (13951) 29310 6119 24439  (19,429)  (24,608)
Total other comprehensive income ZDMOBIEN B EE (25,183) 10,564 148,671 158,731 231,382 (140,862) (12,225) (40,166) 19,277 (51,674)
Comprehensive income SIEF i 114,706 240,669 337,542 345,672 306,979  (166,368) 43,905 (42,266) 116,061 72,892
Total comprehensive income attributable to: (AER)
Owners of parent B KRECRDIDEN T 105,782 204,267 329,422 335,737 301,622 (104,487) 36,564 2,495 116,273 72,922
Non-controlling interests FEZ R EICFRD DIER & 8,923 36,401 8,119 9,934 5,356 (61,881) 7,341 (44,762) (211) (30)
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Financial Data

Consolidated Statement of Cash Flows

BT —5

EiEFvrya - 70-5HEE

(¥ million BEAM)

20093 20103 20113 201213 20133 20143 20153 2016/3 20173 201813 20193 201912
1 Cash flows from operating activities 1 B¥EBCELDFryya-J0—
Income before income taxes R AL A & 616,166 442,027 508,587 767,038 718,146 750,077 540,022 328,887 327,525 307,299 494,042 510,292
Depreciation and amortization R 8 B 42,966 40,354 54,245 48,026 51,915 50,916 52,520 86,791 91,159 92,805 106,899 135,629
Impairment loss PEEEEES — — — — — — 35,132 45,884 6,366 79,970 25,236 796
Amortization of goodwill DNAMEHIZE 6,760 6,759 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 5,022
Loss on adjustment for changes of : s e =t U ) A S
accounting standard for asset retirement fggﬁﬁﬁ’:#g%@@ﬂh#j — 1,555 — — — — — — — — =
obligations O
Provision for allowance for doubtful IR M S DEINEE (R o o 12924 o o o o o o o o o
accounts e i '
Provision for allowance for recoverable EEYEINBES | HEDEINER
accounts under production sharing R 20,310 7,430 15,320 18,990 16,353 14,882 20,307 29,843 15,934 (21,190) 1,241 3,163
Provision for exploration projects RILEES | L0 INE (B8 (2,319 7,360 (5,442) (3,915) 21,132 (17,318) (600) (4,399 (240) (458) 3,660 4,573
Provision for accrued retirement benefits SER A (D |2l ) _ _ _ _ _ _ —
to employees SBRBARATS 120N Bl ) (96) (902) (592) (637) 2,285
Provision for site restoration and " SN _ _ _ _ _ _ _ _ _ _
decommissioning costs FESLE RS M= DIENEE (B2 ER) 1,597 59
Other provisions ZDAD5 | L DB EE Gl 2 28) 3,468 4,484 (1,461) (25) 5,546 5,024 3,419 (4,352) 7,144 6,810 (5,781) (446)
Liability for retirement benefits SRESHR 1T 72 B ROEINEE Gl EE) — — — — — (776) (873) 945 (1,483) 19 383 1,780
Interest and dividend income SR ERUZRESE (21,873)  (13,829) (9,832) (11,393) (16,567) (26,691) (17,895 (21,579) (13,262) (11,255)  (14,405) (5,662)
Interest expense ZILWFIR 3,934 1,274 1,073 1,227 1,518 2,335 2,946 3,464 5,228 7,075 17,333 21,856
Foreign exchange loss (gain) BEEBR @ 10,086 2,379 (3,014) 5,334 16,329 14,105 3,973 15,085 4,896 11,048 (1,047) (747)
Equity in losses (earnings) of affiliates FEICKDITRERE (FlE) (946) 1,919 (4,933) (6,638) 1,041 5,053 13,443 20,696 (2,175) (4,192)  (28,363) (23,313)
Gain on transfer of participating interests EREER — — (7,333) (70,260)  (50,173) —  (27,520) — — — — —
Gain on sales of marketable securities HiMFEEs5E 118 (%) — — — — — —  (18,146)  (25,986) — — — —
Loss (gain) on sales of investment securities I E G278 (&) (81) — — —  (25,449) — — — (4,999) — — (4,981)
Loss (gain) on valuation of investment , == e o o o o o o o o o o
securities wEA M TS (&) 31,798 3,497
Recovery of recoverable accounts under = (
production sharing (Capital expenditures) EEYEINEE EAXL) OERE 45,724 45,653 50,816 53,543 54,086 67,073 75,585 64,199 79,873 53,465 33,127 32,261
Recoverable accounts under production EEYBINEE GEEARZH) D
sharing (Operating expenditures) A (BN (27,0200 (14,996) (17,368)  (21,041)  (21,079)  (60,491)  (60,763)  (45,833) (2,823) 9,632 4,639 (5,471)
Accounts receivable—trade 55 _HEMEDR A A8 (1B h0E8) 44,199  (14,638) (11,375 (23,816) 2,795 6,276 25,201 15,193  (16,350) 2,846  (25,372) (57,433)
Inventories fOISENE DR 28 (B NEE) 2,347 5,844 (222) 194 (3,231)  (10,013) (797) (2,551) 5,592 (2,097)  (11,359) (760)
Accounts payable—trade LA BEBOENEE G2 28) (9,824) 4,718 7,277 6,561 11,029 5413 6,309 (4,389) 4,299 20,604 (13,427) = (10,393)
Accounts receivable—other FIRASOELE (2N 27557  (9,670) 7,693 (19,773) 4909 (35287)  (1,440) 41,632 11,569 287) (11,666) 22,796
Accounts payable—other zDIENNEE Ot 88 47,812 13,669 9,698 40,942 900, 18,142 11,246, 13,746, 4,181 12,221 14,408 14,94
bl h FiILEDIEINEE (R 2) ( ) (900)  ( ) ( ) ( ) (14,946)
Advances received BIZEDIEINEE (B &) 4,229 (1,120 (2,489) 23,890 (24,636) 2,168 (125) 2,882 280 4,848 4,443 (14,269)
Other <At (6,489) 3,357 (594) 369 3,091 (5,247) 23,580 9,625 23,311 12,467 17,017 16,153
Subtotal I\EE 744,683 532,135 611,289 815381 774,906 756,118 669,795 549,053 552,790 588,395 617,768 619,398
Interest and dividends received FBRUBESEOZEE 21,257 16,169 13,079 16,996 19,652 26,932 28,194 31,446 18,773 24,459 21,120 10,361
Interest paid FIBDXILE (4,800) (1,734) (747) (943) (1,344) (2,381) (2,376) (3,205) (2,911) (5,077)  (12,242)  (17,601)
Income taxes paid EAREDXING (530,789) (305,198) (349,526) (510,742) (540,868) (567,156) (478,863) (393,586) (292,840) (329,238) (388,080) (337,428)
’a\‘gtwfgsez provided by (used in) operating BETEHICLDF YT - TO0— 230352 241372 274,093 320,691 252,346 213513 216,749 183,707 275810 278539 238566 274,730
I Cash flows from investing activities 0 BEEBICLDFrvra-TJ0—
Payments for time deposits EHREEOBACLDZ L (6,463) (9,925) (493)  (88,771) (299,460) (211,332) (326,025) (544,330) (355,238) (259,990) (249,615) (23)
Proceeds from time deposits TEHFAEDILREICK DA 4,497 8,430 3,849 6,064 134,161 276,248 698,139 790,267 921,781 593,900 249,616 22
Payments for long-term time deposits RHEEDEAICKLDZH — —  (53,500) —  (252,082) (484,080) (112,181) (439,989) — — — -
Proceeds from long-term time deposits RHAFATDILNRICEDIRA — — — — 5,000 130,757 — — — — — —
Payments for purchases of tangible fxed AREEAEOREIC £ DR (88611) (87.549) (84235 (68317) (189,153) (323,650) (448,381) (476788) (278,359) (271,324) (210732) (109,737)
Proceeds from sales of tangible fixed assets BREEEEDTHICLDNA 246 86 1,072 314 116 677 245 1,131 4,610 236 209 249
Payments for purchases of intangible assets BELETEEEOREICKDIH (2,864) (991) (2,535) (1,367) (4,256) (6,170)  (15,445)  (26,897)  (21,953) (1,364) (809) (1,221)
Payments for purchases of marketable BHAESORAICSBZLY (19,082) — 73 (4000 (17,709) - - — - - - =
Proceeds from sales and redemptions of - = R o o o .
marketable securities BMESDOTAROERICEIDNA 111,451 101,320 112,000 136,614 366,633 285451 214,527 175,584
Eeacyml"et: for purchases of investment A MHAESOBSIC kDX (137,447) (156,264) (724,634) (238,567) (90,830) (24,637) (26,767)  (6,876) (80,224) (127,785) (104,766)  (1,032)
Proceeds from sales and redemptions of BEGMASOFTARVEEICED
investment securities WA 16,530 — 10,846 20,672 70,902 62,433 68,937 27,700 10,600 — — 3,136
Investment in recoverable accounts under = (i
production sharing (Capital expenditures) EEYLINENE (BAZH) DX (108,294)  (91,650) (77,864) (82,915)  (82,695) (104,073) (70,430) (60,442) (37,325 (24,135 (31,631) (36,679)
Peecgjsgfﬁe('”““e) in short:term [oans I T RO (818 70 77 1569 3,758 85)  (4187)  (3824) (41200 (1,322 50 813 412
Long-term loans made RHPEMIFICXIDZH (5,895) (7,521) (1,134)  (38,094) (141,222) (37,158) (111,387) (215,709) (133,478) (172,533) (262,671) (113,751)
Collection of long-term loans receivable EHEMEOEINICKIDINA 762 34 566 3,600 119,238 75,464 259 384,759 275 273 264 5,299
%‘E{‘S‘S for acquisitions of participating TERIE(C KD — —  (28,044) — (176231) (42,733) (18,424) (134,516) —  (100,906) (107,862) (35,870)
Proceeds from transfer of participating e _ _ _ _ _ _ _ _
interests HEREECKDINA 7,333 71,486 56,799 59,405
Other Zoft (5.068)  (7,860) 2,424 (1,252) 11,005 11,438 10266 (13305 24,118 11671 35179 457
’a“;‘wfgzg provided by (used in) investing BEFHCEDF Py - TO—  (240,167) (251,812) (844,511) (280,864) (489,870) (395,555) (81,086) (543,534) 53,483 (351,908) (682,005) (288,740)
I Cash flows from financing activities I H#EECLDFryya - JO—
Proceeds from issuance of common stock HRIDFEITICL DA — — 521,619 — — — — — — — — —
Increase (decrease) in short-term loans JEHAE A B OMEINEE CRi2 28) 20,933  (20,121) — (40) 991 2,690 1,489 92 (96) 392 1,840 —
Proceeds from long-term debt REBEANICE DA 12,040 108,062 56,285 50,913 121,571 74,742 27,712 127,120 11,760 77,612 497,777 79,037
Repayment of long-term debt RABAZORAICKLDZH (66,364) (5,283) (4,712) (4,316) (4,681) (7,759) (18,683) (26,868) (62,903) (39,250) (76,185)  (89,842)
Proceeds from non-controling interests for ey pir=nSOLABICEBEA 9369 4704 6418 9723 55852 10289 16730 87,279 16109 27570 14118 10,173
Purchase of treasury stock BHOE#HADEISICKDZH (3,048) — — — — — — — — — — —
Cash dividends paid [SEEROSE/N-| (18,833)  (15,306)  (18,010) (21,922) (27,385) (25,934) (26,287) (26,297) (26,286) (26,291)  (26,290)  (39,432)
Cash didends paid to non-controlling FREHEDRLEDTIAE @) (972) (13450)  (4991)  (4991)  (4,991)  (4,991) (4524 (3939) (2523) (5832 (6725
Other Z DAty (106) (145) (92) (71) (4,286) (74) (147) (74) (72) (2,766) (242) (1,827)
';‘;‘ngzg provided by (used in) financing BEEMCLDF vy - JO— (46,090) 68,937 548,057 29,294 137,069 48,961 (4,177) 156,726  (65,428) 34,742 405,184  (48,615)
IV Effect of exchange rate changes on cash = -
and cash equivalents NV RERUREREYICRIBEES (3,519) (4,947)  (12,015) (2,663) 51,498 50,752 11,962 (4,064) (887) (2,083) 1,827 (3,253)
v ngli'\',‘a‘l’e‘*:tsf (decrease) in cash and cash ;im0 p o menOMMAGHLE) (59425 53,550  (34374) 66458  (48,956) (82,327) 143447 (207,164) 262,977 (40,711) (36427) (65878)
Vi Cash :’;‘: cash equivalents at beginning - y; s p R RSNOMERES 222,269 162,844 216395 182,025 249233 199,858 117,530 260,978 53,813 316790 276,079 = 239,652
VI Increase in cash and cash equivalents VI #i#LEHEICH SRERVIREREY _ 4 750 439 _ _ _ _ _ _ _
from newly consolidated subsidiary DIENNEE
VI Decrease in cash and cash equivalents \ — s N =
resulting from exclusion of subsidiaries VIII %{%ﬂi\{g;#ﬂﬁ&&mﬁﬁﬂ%% — — — (858) — — — — — — —
from consolidation
KX Cash and cash equivalents atend of the 1 195 5 5190 B DIHIEE 162,844 216395 182,025 249,233 199,858 117,530 260,978 53813 316790 276,079 239,652 173,774
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Corporate Information £#15%R

As of December 31,2019 20191283 1HIRE
Company Name: INPEX CORPORATION # & EREHEFET AR R
Established: April 3, 2006 BB i 20065F4H3H
Capital: ¥290,809,835,000 BXE: 2,9081%983735,000M
Company Headquarters; Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, & T 107.-6332 RREEXIRIRE-3-1
Tokyo 107-6332, Japan HRIRBizyD—
Number of Employees (Consolidated): 3,117 EEEH: 3,117 A GEE)
Stock data HRTF—%
Authorized Shares: 3,600,000,000 common stocks, 1 Class A Stock RATOTREMRTURSE:  Z@#k=X 3,600,000,000%, FRFEFEMRTC 14
Total Number of Shareholders and Issued Shares HEHRURITERROEE
Common Stocks: 36,716 shareholders / 1,462,323,600 shares Timkt 36,716%.1,462,323,600%
Class A Stock*: 1 shareholder (Minister of Economy, Trade and Industry) / 1 share g 18 (BAEEKRE) 11

* The Company’s Articles of Incorporation stipulate that certain major corporate decisions
require a resolution by the holder of Class A Stock in addition to the approval of the
shareholders’ meetings or the Board of Directors.

* AHERICBNTIF BE LO—EDEEERADRECOVTHREMRRTCIFEUHREDR
FEICIA . PEEGKIHSORBNDETHDIEDEDSNTND.

Major shareholders (Common shares) K#kEDRR (@) Percentages of
Number of shares total common shares*'
Name HER FRREL(7%) FHRLEER (%)*!
Minister of Economy, Trade and Industry*? RBEERE 276,922,800 18.96
Japan Petroleum Exploration Co., Ltd. BhEREFREI AT 106,893,200 732
The Master Trust Bank of Japan, Ltd. (Trust Account) BANY A5 — S X MEFERITHARM (FFED) 84,886,700 5.81
Japan Trustee Services Bank, Ltd. (Trust Account) HARNSRT 1 - U—EREFERITHA S (FFEO) 58,544,500 4.01
JXTG Holdings, Inc. IXTG R=ILT « VT A% R4 43,810,800 3.00
Japan Trustee Services Bank, Ltd. (Trust Account 9) HARNSRT 1 - U—EREERITHA S (GFEO9) 32,084,200 2.20
Mitsui Oil Exploration Co., Ltd. =HEHARRIRT 27,004,000 1.85
JP MORGAN CHASE BANK 380055 JI—E—FIHAYFT—X){T 380055 24,395,598 1.67
Japan Trustee Services Bank, Ltd. (Trust Account 7) HANSRT 1 - P—EX RITHA R (EFEO7T) 22,390,800 1.53
Japan Trustee Services Bank, Ltd. (Trust Account 5) HANSRT 1 - U—EREFERITHA S (1G5EO5) 22,091,700 1.51

*1 The shareholder ratio is calculated after subtracting treasury shares (1,966,500 shares).
The shareholder ratio is rounded off to the nearest whole number.
*2 Excludes one Class A Stock.

*1 HEERFECHI (1,966,500%%) ZHR U TR E, HREFBARBZMZEAA.
*) RBEERBRORBEHIBICE. BFEEKIFIZSENTLEN,

Shareholding by shareholder type
HRD2HRR

(%)*
Financial institutions (Including trust accounts) SRR (BEEOZEZ0) 21.76
Securities companies FEsatt 3.00
M Other domestic corporations ZOMEREA 14.69
B Minister of Economy, Trade and Industry RBEERE 18.94
M Foreign corporations and other HEEAF 39.12
B Individuals and other BAZ DA 236
Treasury shares Bo2Ek 0.13

* The percentages of total common shares are for total number of issued common shares.
The shareholder ratio is rounded off to the nearest whole number.

Share price range, Trading volume  #ffiF+—

(Thousand shares  F#)  IMonthly trading volume (Left scale) BRILRE (EH)

600,000 —
450,000 —
300,000 —
150,000 —

20 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
456789101121234567891011121234567891011121234567891011121234567891011212345678910111212345678910111212345678910111212345678910111212345678910111212345678910111212345678910111212345

* Share price and monthly trading volumes have been retroactively adjusted to reflect the impact

of the stock split.

Unit conversion Bifiifa &

* HEEREFHRAMOFATERIRE (EBEK) ([CHITDE G, HEREBARBZLEAA.

W Price range (Right scale) #&fi (%) (¥ M)
— 3,600

—3,000
— 2,400

— 1,800

1

a1
1 i _
I I PPN U 11 II""I.-.I-'"I 1,200

UM L

]
1" — 600

* BN OB B RS R B B ZE B UCEMEERDHBEEEO TS,

Crude oil FH Natural gas KAHZ Sales gas BRFEHR LPG LNG
1kl =6.29 bbl (JXUJL) 1 cf = 1,000 Btu* 1 ton
1ton = 7.4 bbl 1 Bm3 (10f8m3) = 700 thousand ton (LNG) 1ton = 8.8 bbl (Crude o)
1 bbl = 6,000 cf (Natural gas) 100 MMcf/day = 700 thousand ton/y (LNG) 1m3=37.32cf = 10.5 bbl e

100 thousand bbl (F/tUJb)/day = 4 MMton (&7 b)) /y (LNG)
1 exajoule (BRY21—J)L) = 163 MMboe (B73 boe)

1T (JK) cf = 1 MMton x 20 years (LNG) (20 MMton)

= 1,400 m3 (Natural gas)

(Crude oil) = 53 MMBtu*

Note: The above conversion figures are estimates. Conversion figures used for production and
reserves in this Fact Book may be different from the above conversion figures. As such, we
do not guarantee those figures’ accuracy as applied to dealing or verification.

* British Thermal Unit

Disclaimer
Information contained in Fact Book December 2019 is provided solely for informational
purposes and is not an offer or a solicitation of an offer to buy or sell securities. You are
requested to make investment decisions using your own judgment.

Although the Company has made sufficient effort to ensure the accuracy of information
provided herein, the Company assumes no responsibility for any damages or liabilities
including, but not limited to, those due to incorrect information or any other reason.

Note: Financial figures in this Fact Book have been rounded down to the nearest unit.
Figures in parentheses denote negative amounts.

TRMIREBERIHMEE. £T770 NIV OICEEHOLEER  EREBCTHADREBEEFEL
DBENSHD. Ko, WEIPFLRICERATEDREZRILEL TLEL,
* REME R

RESE

KIT7 0 RTwvo 2019F 12 BHIFREHIDSE L 5D IERIEHOHPZENE UTER UIZ
BHDTY, BUKADOBAPLTANLLEZEFEIDEDTIFHDEE Ao
REICHATIRER RERCEHFDOHMICEVWTITDONDIRIIBEVLHLE I,
BHEASICOVTIRHODERZL > TEDEIH BESNICBRICRDOH O IBE. 4
HIEF—EFZESD OTRERHDEBADTTTELIEEL,

ZOfthDEREIR
KI7O TV IDHBABRICHDIHER EURBZYDETTERRLTVET,
KRAPDFMAF YA FTADRKCTY
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INPEX

EfFRHREFAHSH

Akasaka Biz Tower

5-3-1 Akasaka, Minato-ku

Tokyo 107-6332, Japan

Phone: +81-3-5572-0200
https://www.inpex.co.jp/english/

T107-6332

RREEBXFRIRS-3-1 KR Bizy 7 —
tel: 03-5572-0200
https://www.inpex.co.jp

Printed in Japan




