








Azadegan

INPEX’s Working Interest: 75.0%

Target Production*: 150,000 bbl/d
(Phase 1)

Joined as the operator

Service Contract (Buyback Contract)

Two Phase Oil Field Development
Project

— In phase 1, planned to reach 150
thousand barrels per day in 2008-
09

— If we decide to move onto phase 2,
planned to reach 260,000 bbl/d
with additional 110,000 bbl/d in
2012-13

Note: * Based on all blocks; projections at current point in time
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Project-Sakhalin | sakhalin Oil and Gas Development Co.
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INPEX

Sakhalin Oil and Gas Development Co. (SODECO):
INPEX owns 4.3% of the total share

(INPEX is in the process to purchase to maximum
33% of the SODECOQO'’s share from the Ministry of
Economy, Trade and Industry which has inherited a
50% of the SODECO'’s shares from JNOC)

SODECO'’s Working Interest
— Sakhalin I: 30.0%
Operator: ExxonMobil

Partners: ONGC Videsh, Sakhalinmorneftegas-Shelf,
RN-Astra

PSC: In Dec. 2001, “Commercialized Declaration” of
the project was authorized by Russian government
and the project moved into development phase for
twenty years

Commenced production in 10/2005; full-scale
production expected in 2006 (Phase 1)

Performing marketing activity assuming natural gas
supply to Japanese, Chinese, and other markets
through international pipeline (Phase 2)
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Teikoku Oill
Project Summary

INPEX
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Minami-Nagaoka gas field and other domestic assets

B Production volume* :

—  LNG: approx. 2.4 million m3/day

Sea of i —  Crude oil: approx. 3,000 bbl/d
JEPAN. mige W ITAE The Tol Bl ™o Conpis. B Minami-N ka Gas Field (producti in 1984)
e inami-Nagaoka Gas Field (production commencement in

e SRR T Lime e —  Promotion of development in the northern field by MHF
Gl ekl N \3 s i technique
A e o e —  Reinforcement of the plant treatment capability in 2006 (3.2
e ok g 2 Reglalis y million m3/day—4.7 million m3/day)
H .
:;PomELIC gas e B Completion of pipeline network construction (1,300km) targeted to
mEe s (Ml Bl G sl expand gas sales to Kanto-Koshinetsu region
Esicasiana be Shun Tebyu Line
S o —  Extension of Iruma Line (25km: construction completed in
WS o i Pacific July 2005)
Tk Line Cicean . . . . .
A — Shizuoka Line (83km: completion of construction in 2006)
Fromien m koo Lise
WA A — Minamifuji Line (31km: completion of construction in 2006)
Malnimty Lus SIS A barn i
ONEER C. . \4,“,__-1; — Extension of New Tokyo Line (50km: completion of
Hlarsdi S R _2919 i M Gas Fild construction in 2007)
{hwmla Gt “"J ll.l.l..'lnrl'.r.;il:.um' KEE_—'J -
i ' Hhouicaa Lo B Electrical power generation plant under construction as new venture
. 1 e
g (commencement of operation in 2006)
flmdir Canmpmoa) |G - EEE - MR
o Threr Company Caogetanive Prpeline
(Tethikng OHL Sharsosta Cai. Todoyo G

* sum of domestic crude oil and gas fields (FY2004); average daily volume (FY2004)
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Venezuela

. East Guarico / Sanvi Guere Block

I'C? r Ju

B Rehabilitation of oil / gas fields and exploration

Teikoku oil (Venezuela)
and development

- S | East Guarico / Sanvi Guere Block

B Operating Service Agreement * *
= — East Guarico:1992-2012
—  Sanvi Guere:1993-2013
B Teikoku’s Interest: 100% (Operator Project)

Teikoku Oil SCT Exploration B.V.

. . Production volume * * *
San Carlos / Tinaco Block

—  Crude ail (including condensate): Approx.
3,600bbl/d

—  Gas:Approx. 71 million ft3/d

San Carlos / Tinaco Block

B Exploration phase

B Teikoku's interest:50%
(Operator :Petrobras)

* In a government approval process of interests transfer
* % |n a negotiation process of change in terms

* % % Based on all blocks; average daily volume 4/2005 — 6/2005
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Ecuador

Block 18
Block18 B Concession Contract(2002-2022)

ipeline B Teikoku's interest:40%
5 (Operator: Petrobras)

Esmeraldas »~

B Continuing development work for increase
in production volume

Block31 Bm Production volume : Approx 26,300bbl/d

' Block 31
Teikoku Oil Ecuador
Block18/Block31* B Concession Contract(2004-2024)
o lookm B Teikoku’s interest:40%

(Operator: Petrobras)

B Development phase

* In a government approval process of interests transfer
e il

INPEX

* * Based on all blocks; average daily volume 4/2005 — 6/2005
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Cair

West Bakr Block
B PSC: Signed block extension agreement (8/2005)
— 2010 — 2020+ 5years option
|

EPEDECO'’s interest: 100%(Operator)

Production commencement :1980

&

Production volume™: Approx 5,000bbl/d

The Egyptian Petroleum

West Bakr Block

Development Co., Ltd. (EPEDECO)*

South East July Block

B Exploration phase (PSC effective in 6/2003)
B Teikoku’'s interest:30% (Operator: Devon)
|

Teikoku Oil Suez SOB
South October Block

Teikoku Oil Nile NQR
North Qarun Block

* Teikoku's share 45.68%

* * Based on all blocks; average daily volume
4/2005 — 6/2005

Teikoku Oil Suez SEJ
South East July Block

G

B Exploration phase (PSC effective in 8/2005)
|

Teikoku's interest: 35%(Operator : Devon)
|

Obligatory works (3years):3D seismic (270 km2),
2 exploratory wells

North Qurun Block

|

Exploration phase (PSC effective in 8/2005)
|

INPEX

Teikoku's interest: 25% (Operator : Devon)
|

Obligatory works (3.5years): 2D seismic (550km), 2
exploratory wells

&é) TEIKOKU

Planning to start trial drilling 2" exploratory well in 11/2005
South October Block
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Japan Ohanet Oil & Gas (JOOG)*

Ohanet Block

\

o .&M
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Teikoku Oil (Algeria)
El Ouar Block

2

El Quar

= Algeria
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INPEX

Ohanet

Gas field development phase

Risk Service Contract(2000-2011)
JOOG'’s interest: 30%(Operator: BHPB)
Produciton commencement:10/2003

Production volume * *

Dry Gas: Approx. 571million ft3/d
Condensate: Approx. 28,700bbl/d
LPG:Approx.2,300ton/d

El Quar Block

B Concession Contract

B Conducting feasibility study on discovered
gas/condensate fields including joint
development with its surrounding blocks

B Teikoku's interest:15.43%(Operator: ENI)

* Teikoku Share 15%
* * Based on all blocks; average daily volume 4/2005 — 6/2005

&é) TEIKOKU
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Congo

00000000

Teikoku Oil CABINDA Offshore Congo Block

(D. R. Congo) Co., Ltd.

Teikoku Oil (D.R. Congo) B Concession Contract (1969-2023)

Offshore Congo Block B Teikoku’'s interest:32.28%

(Operator: Perenco)

B Production Commencement:1975

B Production volume*: Approx.
16,200bbl/d

O Lead/Prospect

* Based on all blocks; average daily volume 4/2005 — 6/2005
@ 0l Field (Outside block)
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Malaysia
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Nippon Oil Exploration (Sarawak)*

SK8 Block
e | Nippon Oil Exploration
M4‘J,NT,N (Malaysia)* SK10 Block
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INPEX

SK10 Block

m PSC
B Nippon Oil Exploration’s interest: 75%(Operator)

B Production Commencement:11/2003 (20years
production period)

B Production volume* *
—  Gas:Approx. 264 million cubic ft3/d
—  Condensate : Approx.17,100bbl/d
SKa8 Block
m PSC

B Nippon Oil Exploration’s interest: 37.5%(Operaator:
Shell)

B Production Commencement (20years production
period)

—  Serai:6/2004/Jintan: 8/2004
®  Production volume* *
—  Gas:Approx. 727 million ft3/d
—  Condensate: Approx. 19,200bbl/d

* Teikoku’s Share 15%
* * Based on all blocks; average daily volume 4/2005 — 6/2005
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MeXico

Cuervito & Fronterizo Blocks

B Gas development phase

B Multiple Service Contract (Effective in
1/2004)

B Teikoku Oil de Burgos'’s interest:40%
(Operator: Petrobras)

Teikoku Oil de Burgos* B Production volume™* * : Approx. 31
Cuervito & Fronterizo Blocks million ft3/d
\ Al
b Y T \ * Teikoku's Share 75%
}'. 1 * * Based on all blocks; average daily volume 4/2005 — 6/2005
= Al
Cuervito == [_1__ JI
%
/ * 5 |
Fronterizo
: ™ Ot
b s

#,
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Additional Information
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Special Class Share held by MET]

B Objective of Issuance: The new holding company will issue one “Special Class Share” to the Minister of Economy, Trade and
Industry of Japan on the date of creation. The special class share of the new holding company, a 100% parent of INPEX, will have
veto rights described below, as equivalent as the ones INPEX’s special class share currently has. INPEX'’s special class share
was issued in consideration that INPEX was expected to play a key role in securing in a cost-effective manner stable supplies of
crude oil and natural gas for Japan, based on a report submitted by the Total Resource Energy Survey Committee in March 2003.
It was devised as a transparent and minimal but effective measure that has no adverse effects on the efficiency or flexibility of
business operations, in order to eliminate possibilities of foreign management control following the November 2004 listing of
INPEX shares on the Tokyo Stock Exchange

B Shareholder: Minister of economy, trade and industry

[ ] Scope of Veto Rights of Special Class Share:

— Appointment and removal of directors: in the event that a party or a group of parties other than the government or public
sector entities gain possession of common shares accounting for over 20% of the voting rights of the newly integrated
company

— Disposal, etc. of significant assets: in the event of disposal of significant assets of the newly integrated company or its
subsidiaries (assets worth over 20% of total assets or 20% of revenues of the new company)

— Changes in the articles of incorporation: For issues relating to the objectives of the newly integrated company or
assignment of voting rights to shares other than common shares of the new company

— Merger/share exchange/share transfer: Except if the New Company is the surviving entity (100% parent), or if classified
stock of equivalent nature is issued from the new holding company that results from a share transfer. However, veto rights
arise in the event that a party or a group of parties other than public sector entities gain possession of common shares
accounting for over 20% of the voting rights of the newly integrated company.

— Capital reduction (Paid-in capital decrease) and company dissolution

B Guidelines for Exercising Veto Rights: Guidelines set forth and announced by METI regarding the exercise of veto rights in
INPEX'’s class share dictates that such rights be exercised only to the extent that they allow for the efficient, stable supply of
energy to Japan. The same guidelines are expected to be established for classified share of the new company.
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