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Market Data ¥—ovh7—%

Market Data (Price / Exchange Rate / Stock Markets) =%y N T —4 (ffit - 5% -t 515)

Crude oil price trend (ICE Brent/ NYMEXWTI/ CIF price in Japan)  RiRflit&D#ER (ICE Brent / NYMEXWTI/HACIF@HE)
(U.S.$/obl K RIL/IKLIL)

150 = | == |CEBrent wes= NYMEXWT| wmm= CIF price in Japan BZ<CIFffi#&

120 —

90 —

60 —

30—

0— : : :
(U.S.$/bbl K RIL/IXLIL)

Annual average BEIE 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
ICE Brent ICE Brent 98.37 62.49 80.25 110.89  111.70  108.76 99.51 53.64 45.04 54.82 71.53 64.18 43.21 70.79 98.89  81.14*
NYMEX WTI NYMEXWTI  99.65 61.80 79.53 95.12 94.20 97.97 93.00 48.80 43.32 50.95 64.77 57.03 39.40 67.92 9423  75.89*

CIF price in Japan  BACIFli#  101.91 60.67 79.19 108.75 11479  110.54  105.08 55.00 41.61 54.18 72.78 66.79 47.14 69.46 10247  86.25**

Source: Petroleum Association of Japan (PAJ), etc. Hi#  HrEhERA * 2023: From January to May ~ * 20235FI& 1AD'S58FT
**2023: From January to April ~ **2023%F(& 1BD'54B&FT

LNG (CIF) price trend in Japan LNG (H7CIF) flitgD#t#

(U.S.$ton KR/ b2)
1,200 — :

900 —

600 —

300 —

0— : :
(US.$/ton K RIL/ k)

Annual average ~ HFTHIIE 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
LNG (CIF) price NG (CIF)ffi#& 645.62 47112  563.57  765.82 864.60 834.64 84254 537.25 35996 416.63 517.14 51568 40137 525.01 896.02  839.74*

Source: Petroleum Association of Japan (PAJ) HiE8 : e *2023: From January to April ~ *2023% (&, 1AD'S48EFT

Exchange rate trend (Japanese yen against U.S. dollar) FA®DMEKRILBEL— OB
VUSS /KK
150 — :
140 —
130 —
120 —
110 —
100 —
90 —
80 —

(¥US$ F/ARIL)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
rAthZ’age exchange t?fg 10346 9358 8781 7984 7983 9765 10586 12105 10887 11219 11043 10906 10683 109.80 13145 133.56*
Source: Mizuho Bank 88 : d» S (FERIT *2023: From January to May *2023%(&. 1BD'S58&FT
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World stock markets (2008/1=100)
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Reference: INPEX’s share price performance vs. TOPIX (2011/4=100)
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Market Data ¥v—ovh7—%

Market Data (worldy ¥—%y bF—% (%)

World primary energy consumption 2022 {5 O—RXRIRILF¥F—HEE20225F

(Exajoules BRI 1—/)L) (%)

M Crude oil oM 190.7 31.6%

M Natural gas P vaps 1419 23.5%

Total &5t ™ Coal ar 161.5 26.7%
604 0 M Nuclear power RFH 24.1 4.0%
Exajoules M Hydroelectricity KA “ 40.7 6.7%
EFaUa— M Renewables BAOREIRILF— 45.2 7.5%
Total &st 604.0 100.0%

Source: Energy Institute “Statistical Review of World Energy 2023 72nd edition”
Hi88:Energy Institute [Statistical Review of World Energy 2023 72nd edition]

World oil and gas production DR « RAHRAEEEDHR

(Thousand bbl/iday F/tLJL/H) (Billion m? +{& m?)

39684 40534 40438

100,000 — M Crude oil (Leftscale) il (8) M Natural gas (Right scale) KAAR (G#h) 94914 38558 9497 3,860.6 93,848 — 4,000

91,739 92,012
86,228 86,579 88,739 35078 35045
83,116 81,476 83,285 1502 84,023 3576 33262 3,365.7 34356

92,519 36719

30350 :
75,000 — 13403 —3,000

50,000 — — 2,000
25,000 — — 1,000
0= — 0
2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Source: Energy Institute “Statistical Review of World Energy 2023 72nd edition”
Hi88:Energy Institute [Statistical Review of World Energy 2023 72nd edition.
Volume of global trade (Crude oil) HFROFRHBESHE (Thousand bbl/day  F/TL/)L.”8)

Change 2022
2022 over 2021*"  share of total*!
20215FH'S 2022F DRI
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2022E~DEMET  WITRHE!

Imports #A

u.s. FAUA 12,872 11,453 11,689 11,338 10,587 9,859 9,241 9,451 10,056 10,147 9,928 9,142 7,865 8475 8330 (1.7%) 12.1%
Europe RN 14,066 12,802 12,407 12,489 12,721 12,920 12,957 14,005 14,337 14,968 14,338 14,324 12,817 12,929 14,383 1.2% 20.9%
China hE 4,494 5100 588 6295 6675 6978 7398 8333 9,215 10,241 11,028 11,873 13,032 12,724 12,156 (4.5%) 17.7%
India AV 3,066 3,491 3,749 3,823 4,168 4370 4,155 4,396 4,945 4920 5196 5394 4898 5302 5,752 8.5% 8.4%
Japan SEN 4925 4,263 4567 4,494 4743 4,637 4,383 4,332 4,180 4,142 3940 3,780 3,310 3,350 3,465 3.4% 5.0%
Rest of World ~ ZDfth 17,138 17,211 17,048 17,634 17,812 20,012 21,193 22,915 28,418 25625 25580 25694 23,064 23,776 24,729 4.0% 35.9%
Total World &5t 56,561 54,320 55,346 56,072 56,706 58,776 59,328 63,431 71,151 70,043 70,009 70,207 64,986 66,557 68,815 3.4% 100.0%
Exports Bt

Canada apasd 2,498 2518 2599 2,798 3,056 3,296 3,536 3,837 3,889 4233 4498 4666 4418 4,663 4,699 0.8% 6.8%
Mexico A+ 1609 1,449 1539 1487 1366 1,347 1,293 1,321 1,405 1,283 1,302 1,252 1,247 1,216 1,172 (3.6%) 1.7%
us. FAUN 1967 1947 2154 2,495 2,682 3563 4,033 4562 5082 5881 7,039 8010 8138 7959 8761 10.1% 12.7%
g(fgttf:akmerica FREgK 3616 3,748 3568 3,755 3,830 3,790 3939 4,103 5736 3993 3,711 3,457 3,503 3,003 2,959 (1.5%) 43%
Europe RN 2,073 2,076 1,966 2,139 2,181 2,545 2,467 3,065 4,834 3384 3349 3225 2,822 2983 2,684 (10.0%) 3.9%
Russia ov7 7,540 7,257 7397 7,448 7457 7948 7,792 8434 3811 8,981 8,026 8090 7,398 7,816 7,948 1.7% 11.5%
Other CIS ZDABCIS 1,730 1,861 2,039 2,180 1,962 2,166 2,092 2,045 2,097 2,232 2,051 2,107 2,070 2,110 1,976 (6.3%) 2.9%
Saudi Arabia YDV PSEF 8357 7,276 7,595 8,120 8468 8365 7911 8008 8729 8352 8462 8349 8011 7,780 8,874 14.1% 12.9%
Middle East FhER 12,415 11,744 11,976 12,188 11,742 12,242 12,699 13,977 15,902 16,208 16,038 14,943 13,685 14,160 15,387 8.7% 22.4%
North Africa? 477U 3,268 2943 2878 1,951 2,602 2127 1,743 1,747 1,736 2,594 2,765 2,794 1,837 2335 2,073 (11.2%) 3.0%
West Africa? 7 7UH™ 4,712 4,531 4,755 4,759 4,724 4590 4,849 4,889 4,458 4,490 4516 4,743 4,243 3921 3,557 (9.3%) 52%
Asia Pacific TIT KE# 5392 5631 6,226 6,08 629 6307 6450 5895 6348 6549 6440 6,603 6,150 6,625 6,548 (1.2%) 9.5%
Rest of World ~ ZDfth 1,385 1,340 653 663 338 491 524 1,549 2,124 1,863 1,811 1,968 1,463 1,986 2,177 9.6% 3.2%
Total World &5t 56,561 54,320 55,346 56,072 56,706 58,776 59,328 63,431 71,151 70,043 70,009 70,207 64,986 66,557 68,815 3.4% 100.0%
Source: Energy Institute “Statistical Review of World Energy 2023 72nd edition” H#8:Energy Institute [Statistical Review of World Energy 2023 72nd edition.

*1 Annual changes and shares of total are calculated using thousand barrels daily figures. *1 AEtOFEELE2WHE. F/INUIL/BOMFZERLUTEHEL TS,

*2 North and West African exports excludes intra-Africa trade. *2 7 TUA BT TUADHLICIET T HEEANDEZEZFR .
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Volume of global trade 2022 (LNG) #H#ROLNGESE (20224) (Billion m? +fEm?)
From Export Countries &itiE
Other Other Asia

Trinidad &  Other Europe**  Russian UAE PapuaNew Pacific**  Total

Tobago  Americas** Z0f  Federation 757 Other Africa Australa Indonesia Gunea  ZOfz  Imports «
To Import US*  Pery  RUZH—K ZOM  Noway 3-Ov( OY7  Oman  Qatr  HEE  Yemen  Algeria  Angola  Egypt  Nigeria  ZOM  A-Ab  Bunei  AYK  Malagla (TP PYP- HAR |
Countries BAE FXURR A= M PRUAT JLoI— B3 A=Y n5-b BB AIAY PAWYIUP PYIS  IVIR HYIUP PIUH SUP JLRA RUF RU-YP a-¥I7 ABEe AR 3
North America =S 01 01 06 3 -BE-E s E---r-aoEe = &
Canada hrs * 0.1 — — — — — — — — = — = — = — = — = — = — 0.1 :}
Mexico XFv3 0.1 — — — — — — — — — — — — — — — — — 0.4 — = — 0.6 [”
us. FAUA — — 06 * — — — — — — — — — — — — — — — — — — 07 A
Central, South America HEK 6.5 — 39 * 0.1 0.3 = 0.2 0.2 — = 0.1 = — 0.5 15 0.3 — — — — — B
Argentina FIEYFY 1.8 — 0.1 — 0.1 — = — 0.1 — = 0.1 = — = 0.2 = — = — = — 2.3
Brazil TSI 1.9 — = — = 0.1 = — 0.1 — = — = — 0.1 0.1 = — = — = — 23
Chile FU 0.8 — 1 — — — — — — — — — — — — 12 03 — — — — — 33
Other countries Z DAt 19 — 2.8 * — 0.2 — 0.2 = — = — — — 0.4 — = — = — = — 5.5
Europe & Eurasia I—0v)C-1-5Y7 721 2.4 4.1 — 3.7 24 196 08 280 — — 134 2.9 6.5 120 2.2 * — 0.1 * = 0.1 170.2
Belgium ~N)bF— 23 — = — 0.1 0.1 29 — 6.8 — = 0.1 = 0.1 = — = — = — = — 124
France TSVR 15.5 0.1 0.4 — 13 0.1 7.4 — 2.2 — = 4.8 1.0 0.8 13 0.2 = — = — = — 351
Italy A15U7 3.1 — 0.3 — 0.1 0.9 = 0.1 7.1 — = 1.5 = 0.6 0.2 0.4 = — = — = — 143
Spain ANA Y 11.6 0.2 1.2 — 0.1 * 5.0 0.5 14 — = 0.4 0.3 14 5.7 0.9 * — * * = 0.1 28.8
Turkey ~L3 53 — 0.4 — = 0.2 0.3 0.1 0.1 — = 54 0.1 22 0.8 0.1 = — 0.1 — = — 151
United Kingdom AFUZR 12.4 2.2 0.2 — 0.2 0.1 0.5 * 8.0 — = 0.6 0.6 0.1 0.5 — = — = — = — P25
Other EU TOfEU 21.8 — 1.7 — 1.8 0.9 34 — 2.5 — = 0.7 0.9 14 35 0.7 = — = — = — 391
Rest of Europe s3I —0Owv)/t — — — — — 0.1 * — — — — — — — — — — — — — — — 0.1
Middle East & Africa HER-7IUA 1.5 — 0.4 — = 0.2 = 0.2 4.8 0.4 = 0.1 = 0.3 1.5 — = — = — = — 9.4
Egypt IITh = — = — = — = — = — = — = — = — = — = — = — =
Kuwait 01—k 1.5 — 0.4 — = 0.2 = 0.2 39 0.4 = 0.1 = 0.2 1.5 — = — = — = — 8.4
UAE TITEREES = — = — = — = — 0.9 — = — = — = — = — = — = — 0.9
Other Middle East & Africa ZDftpsR - 77U = — = — = — = — = — = — = 0.1 = — = — = — = — 0.1
Asia Pacific FIT - KFHE 241 1.7 1.9 — = 09 206 138 811 7.1 = 0.8 1.2 22 5.6 3.2 1120 64 149 374 114 16 347.9
China hE 2.6 0.3 0.6 — = 0.2 6.1 09 248 0.3 = 0.1 = 0.4 0.6 1.5 350 0.5 51 102 32 08 932
India AR 33 — 0.2 — = 0.4 0.6 13 147 38 = 0.3 0.9 0.2 13 0.7 0.6 — 0.1 0.1 = — 284
Japan BE 5.6 0.3 0.1 — = — 9.2 3.4 39 1.8 = 0.2 = 0.2 13 02 419 44 35 163 5.4 04 983
Malaysia 4% = — = — = — = — = — = — = — = — 2.8 1.0 = — = — 38
Pakistan JAS &b 0.1 — = — = — = — 8.6 0.2 = 0.1 0.1 0.1 0.4 — = — = 0.1 = — 9.7
Singapore IUAR—=IL 0.6 — 0.1 — = * 0.1 — 0.5 — = — 0.1 0.1 * 0.1 34 — 0.1 0.1 = — 372
South Korea BE 7.8 0.9 0.2 — = 0.2 2.7 69 134 0.6 = 0.1 = 0.7 0.8 04 159 0.3 4.4 7.5 0.8 04  63.9
Taiwan a3 29 0.2 = — = — 1.5 0.5 7.2 0.3 = — = — 0.4 02 101 0.1 1.5 0.8 1.8 — 274
Thailand 54 0.7 — 0.7 — = 0.1 0.1 0.9 3.2 0.2 = — 0.1 0.2 0.5 0.1 1.9 0.3 0.1 2.2 * — 14
Other Asia Pacific TP VT - KFH 0.4 — = — = — 0.3 — 4.8 — = 0.1 = 0.1 0.4 0.1 0.4 — 0.1 0.1 = — 6.7
Total Exports HHESE 104.3 42 109 © 3.7 3.8 402 150 1141 7.6 — 144 41 89 19.6 7.0 1123 64 155 374 114 1.7 5424
Source: Energy Institute “Statistical Review of World Energy 2023 72nd edition” Hi#8:Energy Institute [Statistical Review of World Energy 2023 72nd edition.
* Less than 0.05 * 0.055KE
**Includes re-exports T EEHEZO,
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Market Data ¥v—ovh7—%

Market Dataapan) ¥—o v h7T—% (84)

Crude oil and natural gas production (Japan) Rl XRAHREEEBDHER (H4)

(Thousand kI F kI) (Million m® &H m?)
_ 979 _
1000— g 3729 233,706 917 5 s 4,000
3,408 i 853 3,343 824 3,334 3177
800— 759 2 2940
SO 2 2715 2 = 2467 —3000
600— : 5132.290 2,262
413E8 — 2,000
400—
00— —1,000
0— — 0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
. (Thousand kI FkI) 905 979 973 917 853 824 759 668 626 578 549 546 496 524 513 473
m CUde Ol cand bbVday
5o FIUILB) * 15.6 16.9 16.8 15.8 14.7 142 13.1 115 10.8 10.0 9.5 9.4 85 9.0 8.8 82
Natural gas (Millionms B m3) 3,408 3,729 3,706 3,555 3,343 3,334 3,177 2940 2,746 2,715 2,797 2,926 2,657 2,467 2,290 2,262
- (Thousand boe/day
KAAA
EmRET) (L ) * 58.1 63.5 63.2 60.6 57.0 56.8 54.1 50.1 46.8 46.3 47.7 49.9 453 42.0 39.0 385
Source: “Handbook of Energy and Economics Statistics in Japan 2023" HE [TR)LF— - AR 2EE2023)
* Data calculated from “Handbook of Energy and Economics Statics in Japan 2023.” IRILF— - EERETEE2023] KD HHITTER,

Primary energy supply (Japan) —RIRILF—HiaRiE (H4)

(10"kcal)
OO S SN 5231 st7745 263 518938 513806 517,49
500,000 — . : . : 501,133 498,265 492,986 496,894 489,592 477833
: ‘ 455,023
432,179
400,000 —
300,000 —
200,000 —
100,000 —
Oi
(101 kcal)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Renewables, etc. FT®ILF—ftz 9410 9679 9335 9910 10,686 10965 11314 13,161 15317 17,231 18653 20214 21,128 22,196 22,884 25698
m Nuclear power ~ BF 5 63859 55526 54,326 58876 60,661 21,417 3355 1,930 0 1958 3746 6827 13280 13,045 7,926 14,482
W Hydroelectricity K7 18858 15880 16,379 16,605 17,746 18015 16277 16580 17374 18,127 16575 17,488 16,659 16479 16219 16,320
M Gas AR 86,119 92,968 92,721 90242 95511 111,964 116602 117,297 118,836 111,645 113,225 112,240 107,954 102,464 102,099 95,671
M Crude oil pp: 268,355 268,174 258,710 235748 242,466 243,550 247,714 240,721 226,191 223,822 217,141 216,044 207,932 202,628 171,032 183,141
M Coal Ak 117,358 122,593 120,760 106,364 120,553 113,027 118544 127,807 123,415 125482 123,646 124,081 122,639 121,021 112,019 119,711
Total a5t 563,959 564,820 552,231 517,745 547,623 518938 513,806 517,496 501,133 498,265 492,986 496,894 489,592 477,833 432,179 455,023
Source: “Handbook of Energy and Economics Statistics in Japan 2023" HE [ITR)LF— - AR EE2023)
Petroleum product demand by sector (Japan) EBFIRAHRRBEE (HAX)
(Million tons  FHIREEHN)
250—
m— 1932 1778 1746 1760
D : O 1689 1657 1640
: : 1582 1579 1546 1560 1
150 — 06 1479 357 1390
100 —
50 —
Oi
(Milliontons  ERIREET h>)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Electric power B9 24.0 284 26.1 202 211 284 336 277 236 214 183 155 135 126 138 137
M Non-energy*  JETRILF—* 54 5.2 45 45 44 42 39 37 36 35 34 33 36 33 33 32
Transportation & 86.9 84.8 815 797 80.4 786 777 77.1 74.8 74.8 739 735 724 712 64.6 64.5
M Household R4 325 306 277 27.1 28.1 273 264 24.6 232 21.8 221 229 207 19.7 204 19.4
li,”v‘,j:;fff'g‘dumg) B (55) 674 637 565 560 561 521 511 521 503 516 490 502 479 479 448 461
Industrial (Non- e
W onufacturing) S GFESE) 10.0 9.0 77 73 7.0 6.7 6.6 6.5 6.3 6.3 6.3 6.2 6.0 538 56 5.8
Demand Total BREE 2021 1932 1778 1746 1760 1689 1657 1640 1582  157.9 1546  156.0 150.6  147.9 1387  139.0
Source: “Handbook of Energy and Economics Statistics in Japan 2023" HE [ITRILF— - BERETEE2023]
* Grease, Paraffin, Asphalt and Lubricant *IU=A INST 4 FPAT7IU I B
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Crude oil imports to Japan by supply country BZAEO#EE IR HEAE L
)
(Thousand kI F ki) %
300,000 —
«]
250000— 238649 242029 534406 \lT
211,656 214357 209,173 211,026 210,345 g
B ! ’ 195,169 194,515 =
200,000 11085091 177,003 73004 T
Sl
150,000 — 136,463 148,904 |
Ny
100,000— [ |
e B B B OB _— e e e B . .
N . . —
0— — = =
(Thousand kI kI
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Saudi Arabia YOITSET 69,149 66,873 66,136 62,384 62,562 64,950 64,123 64,603 63,523 65732 71,417 72943 67,695 58,970 57,977 55594
UAE 7S IEREER 62,496 57,678 53,517 45182 44,767 47,126 46,626 47,803 48,690 49,172 45294 45894 44,894 56,524 40,773 54,256
M ran A5 26,839 29,546 27,849 23,002 20,944 16,259 10,114 9,655 10,170 9,660 13,345 9,603 6,664 676 — =
M raq 4359 2,259 2,161 3,082 4,782 6,986 4,578 4,428 3,395 2,555 3,119 4,681 3,448 2,596 1,987 789 158
Qatar HE—=I 24,709 25914 25,826 25641 24,877 21,327 24,073 27,430 18,644 16,404 16,587 14,095 14,203 16,062 11,315 11,600
W Kuwait J91—bh 16,874 16,677 19,570 16,318 14,938 14,578 15,576 15,153 13,410 15,127 12,601 13,531 13,467 15434 11,736 12,513
M Neutral zone* Rz * 5,240 4,541 4,117 4,174 4,118 4,245 4,439 3,413 2,357 213 — — — — 386 417
M Other Middle East ZDfthehER 4,605 5,833 5,754 8,015 6,505 4,923 6,104 4,417 2,129 972 2,649 2,071 6,724 5,371 2,622 3,198
Indonesia AV RRYT7 6,606 7,858 6,419 4,193 5,155 7,357 7,652 6,805 5,014 4,253 2,712 2,068 1,225 25 78 96
Other Southeast Asia  ZDfthERF 77 3,343 4,807 4,062 2,268 2,258 5,763 6,783 4,518 3,036 2,827 1,845 1,958 1,420 1,554 1,210 1,082
mus. FXAUAN — — — — — — — — 47 205 851 1,633 4,177 2,700 969 224
M Russia by 3,792 8,423 8,734 9,629 15171 8,629 11,167 15,050 16,316 15,672 11,073 9,729 7,786 8,248 4,885 5,424
W Africa FIUAh 9,444 8,132 5,803 3,370 2,986 5,983 6,267 4,256 3,006 1,700 161 814 757 799 281 849
W Other ZDAty 3,243 3,584 3,539 2,697 3,090 3,456 3,675 3,848 6,272 9,459 7,831 7,303 5,436 4,695 3,441 3,495
Total Imports N5 238,649 242,029 234,406 211,656 214,357 209,173 211,026 210,345 195,169 194,515 191,047 185,091 177,043 173,044 136,463 148,904
Source: “Handbook of Energy and Economics Statistics in Japan 2023" HE [TR)LF— - AR EE2023)
* Saudi-Kuwaiti neutral zone *YOITPSET ETD T — bORDHIIE
LNG imports to Japan by supply country HZEOHIEERILNGEAE
(Thousand tons  FK>)
100,000 — 89071
g31g3 6865 L3l ol g3sy 84749 83888 oo
: 76,498 76,357
_ : 71,459
PO je 306 68135 gg3sy T0SE2 - . . .
e B}
= = e ==
—
zsooo..... = ——
.- EEEE===
0— me BN
(Thousand tons ~ F ~>/)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
M Australia F—=ARSUF 12,606 11,816 12,174 12,457 13,248 13,592 17,057 18377 18,336 19,123 23,502 26,826 29,449 29,970 28,442 27,342
W Papua New Guinea/{\ 77 Za—F— — — — — — — — — 3,403 4,018 4,107 3,966 3,431 3,604 3,454 3,484
M Other Asia #HrI7 — — — — — — — 133 122 210 30 149
Malaysia JL—=v7 12,220 13,252 13,339 12,570 14,617 15,126 14,269 15,005 15,316 15602 15549 14,238 9,960 9,938 10,469 9,787
¥ Indonesia AV RRYT 13,951 13,605 13,949 12,746 12,930 7,906 5,776 6,568 5,184 6,392 6,652 6,663 4,759 3,369 2,139 2,170
M Brunei TIbxrA 6,393 6,641 6,110 5,988 5,940 6,176 5914 4,772 4,431 4,072 4,044 4,013 4,320 4,249 4,015 4,011
M Other Africa X 2I7UH 740 2,575 1,761 60 545 963 1,274 1,055 692 701 377 342 392 61 128 280
B Etquatorial Guinea 7REBF=7 — 561 1,174 1,345 294 2,124 2,850 1,796 659 449 540 57 64 69 137 187
M Nigeria FAITUT 165 1,020 1,820 233 756 3,337 4,531 3,892 5,108 3,717 1,801 1,360 1,053 1,062 1,487 541
M Other Middle East fthFEE — — — — 119 362 248 502 957 103 — — — — — =
Oman AR—2 2,864 3,699 3,064 2,785 2,661 4,227 3,794 4,229 3,002 2,491 2,526 2,837 2,631 2,951 2,395 2,229
M Qatar NE—= 7,707 8,129 8,095 8,011 7,720 14,301 15,252 16,173 16,500 13,212 11,907 9,863 9,692 8,593 9,119 7,058
W UAE 7o I7EREER 5,262 5,571 5,549 5,092 5,085 5,638 5,544 5,282 5,695 5,639 4,863 4,739 4,736 1,444 1,033 1,395
M Other Europe fHRFN — 61 62 — — 403 529 846 902 449 394 71 389 — 15 29
Russia [me — — — 4,339 5,978 7,772 8,366 8,584 8,514 7,106 7,709 7,062 6,386 6,315 6,390 6,799
Other Central, " o _ o
South America fheREK 276 599 339 163 111 262 381 281 121 57 57 227 108
M Peru ~N)b— — — — — 752 872 368 — 148 120 474 462 636 875 284
muSs. FAUA 1,127 776 699 563 557 242 208 — 253 157 479 940 2,829 4,166 6,168 5,606
Total Imports BAGE 63,309 68,306 68,135 66,354 70,562 83,183 86,865 87,731 89,071 83,571 84,749 83,888 80,553 76,498 76,357 71,459
Source: “Handbook of Energy and Economics Statistics in Japan 2023" HE [TR)LF— - AR EE2023)
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Market Dataapan) ¥—7 Y RF—4% (3%

LNG consumption by sector (Japan) LNGOHRELRHEE (HA)
(Thousand tons  Fh>/) 82,791 82,818 83,706 83,238 80,959

79,666 79,528
80,000— o 7029 3015 72,688 68040
66,803
61065 65,183 64,737
60,000—
40,000—
20,000—

(Thousand tons  F 7\/)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
M City gas AR 23,288 24,697 24,148 23,847 25,321 26,105 26,360 25,784 26,216 26,334 27,550 28,037 27,363 26,414 25,621 26,588
M Electric power B 38,177 42,106 41,035 40,890 42,393 53,561 56,431 57,034 57,490 53,194 55688 52,922 49,666 46,601 47,067 41,852
Total* Ear 61,465 66,803 65,183 64,737 67,714 79,666 82,791 82,818 83,706 79,528 83,238 80,959 77,029 73,015 72,688 68,440
Imports BAE 63,309 68,306 68,135 66,354 70,562 83,183 86,865 87,731 89,071 83,571 84,749 83,888 80,553 76,498 76,357 71,459
Source: “Handbook of Energy and Economics Statistics in Japan 2023" HER [IR)LF— - B RETEE2023]
* Total amount of city gas and electric power. Data calculated from “Handbook of * AAREBADEEE, [TRIVF— - BERETER2023] KD TIEM.

Energy and Economics Statics in Japan 2023.”

Breakdown of city gas production, purchases in Japan by raw material source

FRRBIBHHREE - BAE
(108MJ)
2,500,000— 221,178 2308333 2,266,726 2,247,474 03776 2334986

2,173,820 2,159,224 2,118,356
1997579 1,971,867 1,959,639 2! T

2,000,000— 1,814,650

1,500,000 —
1,000,000 —
500,000 —
0—
(108 MJ)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
M Others ZDfth 44 0 0 0 0 0 0 88 125 116 130 143 118 87 66 59
M Natural gas B VAP 205,224 261,800 256,383 249,389 235526 242,056 230,676 217,777 214,879 211,426 210,829 204,419 191,141 181,496 186,802 189,739
W NG LNG 1,553,654 1,681,577 1,665,757 1,660,226 1,804,873 1,872,865 1,868,354 1,824,421 1,838,784 1,843,478 2,006,735 2,042,845 2,013,290 2,002,958 1,954,289 2,071,597

I Coal-based gas BRI — — — — — — — — — — — — — — — —
M Crude oil-based gas FURRAR 54,282 53594 49,664 49,937 54,196 58,699 59,967 61,493 64,472 52576 54,436 60,901 62,152 62,908 62,599 73,562
Total ast 1,814,650 1,997,579 1,971,867 1,959,639 2,094,791 2,173,820 2,159,224 2,103,899 2,118,356 2,107,637 2,272,178 2,308,333 2,266,726 2,247,474 2,203,776 2,334,986

Source: “Handbook of Energy and Economics Statistics in Japan 2023" HE [TR)LF— - AR EE2023)

Gas sales volume by sector (Japan) F&BIARERFEE (HA)

(108 M)
2000000 1,776,012
1,690,658 1,688,314 1666820 1681126 1,670,720 1738455 //>0°< 1740380 169,01 1,722,508
1514732 100917 1562638 1,546,206 544363 566820 1,653,936
1,500,000 —
1,000,000 —
500,000 —
07
(108 MJ)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
W Others Tt 115,989 122,805 120,538 120,899 130,942 124,515 129,508 149,718 146,398 142,553 128,379 138,205 127,476 127,737 129,120 132,256
M Industrial T%H 789,339 857,260 838,487 828,458 904,674 967,931 959,402 929,097 952,019 963,093 1,035,593 1,041,956 1,047,723 997,645 952,653 1,020,266
B Commercial [EEE] 200,639 207,572 199,836 193,876 198978 188339 189,233 188,077 181,616 178203 180,738 182,547 178,207 174,154 152,878 154,980
M Residential KREMR 408,764 413,280 403,778 403,064 409,770 409,873 410,172 399,927 401,093 386,872 393,744 413,304 386,973 392,486 419,286 415,007
Total &Et 1,514,732 1,600,917 1,562,638 1,546,296 1,644,363 1,690,658 1,688,314 1,666,820 1,681,126 1,670,720 1,738,455 1,776,012 1,740,380 1,692,021 1,653,936 1,722,508
Source: “Handbook of Energy and Economics Statistics in Japan 2023" HE [TR)LF— - AR EE2023)
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Profitability Indices (Consolidated)

INES 3B EE casn)

(¥ million BAM)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 201912 2020/12 202112 202212
Net sales pplist=) 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701 971,388 1,000,005 771,046 1,244,369 2,324,660
Crude oil 5] 726,222 788,135 858,753 730,422 679,241 617,194 710,277 782,695 764,039 505,517 905,199 1,778,662
Natural gas KARAR 429,065 397,766 455,414 421,859 316,761 242,575 208,102 170,710 223,099 250,592 320,575 525,145
Other ZDAfth 31,443 30,631 20,457 18,944 13,561 14,653 15,322 17,983 12,867 14,937 18,594 20,851
Cost of sales 5o LR 395,442 426,326 490,416 525,443 526,757 453,846 498,039 413,300 424,702 439,852 568,921 943,414
Gross profit Fe EHSF) 791,288 790,206 844,209 645,782 482,806 420,576 435,662 558,088 575,303 331,194 675,448 1,381,245
Operating income [=E Sl 709,357 693,447 733,610 534,886 390,139 336,452 357,363 474,281 498,641 248,471 590,657 1,246,408
Net income (loss) BT EIC
attributable to BEID 194,000 182,961 183,690 77,820 16,777 46,168 40,362 96,106 123,550 (111,699) 223,048 461,069
owners of parent LA (G8R)
EBIDAX* EBIDAX* 362,595 350,900 402,178 303,144 217,896 229,299 227,225 285,423 354,604 294,849 495,618 793,198
Gross margin pli=1 CEEa S 66.7% 65.0% 63.3% 55.1% 47.8% 48.1% 46.7% 57.5% 57.5% 43.0% 54.3% 59.4% =3
— o
Operating margin T LEEXRNEE 59.8% 57.0% 55.0% 45.7% 38.6% 38.5% 38.3% 48.8% 49.9% 32.2% 47.5% 53.6% Q
Net margin sl B 16.3% 15.0% 13.8% 6.6% 1.7% 5.3% 43% 9.9% 12.4% — 17.9% 19.8% lw)
Q
* Earnings before interest, depreciation and amortization, and exploration * FEALY - A - IRINER RO 2 &
e
II;[E
SHied
Netsales 5EE& Cost of sales 55 L& fii Gross profit, Gross margin o
T ERFIE, ST LA &
(¥ million EHM) (¥ million EHM) (¥ million EAM) (%)
- 234660 1 - 1 - —100
2,500,000 D 1000000 ggayg 500000 s
2,000,000~ 800000 — 1,200,000 — i -8
67 g5 g3
1,500000— 13465 600,000 — S 900000 — 1% K T 3% — 6
o 121653 0457 ' : '
Rl “}g‘gffj 5t e s B s BT B s L) am
s g B0 99’935‘;“??3'6%05 w5y ‘B3 ; iz e B s B
1,000000— o g s U8 o 400,000 — ‘g 600,000 — 5,088 573,303 -4
: 152806
140576 435,662
500,000~ 200000 — 300,000 — -0
0— 0— 0— -0
20123 20133 20143 20153 0163 20173 20183 201953 2019/12 2020112 2021112 2022112 20123 20133 20143 20153 0163 20173 20183 201953 2019112 2020112 2021/12 2022012 2013 20133 20143 20153 20163 20173 20183 201953 2019/12 2020112 2021/12 2022112
Other ZOft: W Gross profit 7% L7
I Natural gas RIRAR Gross margin 7T L& #FEE
B Crudeoll B
Operating income, Operating margin Net income (loss) attributable to EBIDAX
EEANDE T LESEENER owners of parent, Net margin EBIDAX (FIA Uy  fE 2] - BRELE AT FI45)
Bk EIRET 2LBMALE (BX).
55 b W AR S
(¥ million EAHM) (%) (¢milion ERM) (%) (¥milion ERM)
61068 193,198
1500000 — —80  450000— -3 80000— ]
1246408
1200000— 598% me R
LT SE 00— 0 1% -0 6000
g 5% 05 . 5618
i h i
900,000 — Y 194000 9;.;25 1245
3600 386% 385% 383% . 77820 § 01
M35 s3447 024 —40 150,00 — 6% 4?‘;‘»28 xS s 10 400000 = 362565 355999 354604
600,000 — 53886 o gm 75 4 28543
474,281 458 )
390139 217,896 228299 221,205
o 336,452 357363 -0 0— — 0 200000 —
300,000 —
0— =0 -150,000— e —-10 0—
2123 20133 0143 20153 20163 20173 20183 20193 2019/12 2020112 202112 2022072 20123 20133 01453 20153 20163 20173 20183 20193 2019/12 2020112 2021112 2022112 20123 20133 20143 20153 20163 2073 2083 20193 2019/12 202012 2021112 2022112
Il Operating income  E 7 [l Netincome (loss) attributable to owners of parent  B&EAHEICRET LA (BX)
Operating margin 75 LR %A= Net margin 75 LA i
¢ EBIDAX = o« EBIDAX=ZEHA#liF 4t (185) GEXEMERBIZZ0) HRMiEHNIEMEE + RN EE L+

EEFIRFIAE + (1 - RBHE) X (AR -ZEHR)

o FC LB E= LA T LS

e LBERNEE=EXM% TLe

o T LBUMARE=RAMKECRET IHMAE BR) FTLE

¢ 2019FELDREMZ3IA3NHNS5128318ICEE Ule, ABRZEDORBHRE15252019
F1288 Q0195 E) (F2019F48 180520196 12B31HE TDINFRE,

Net income (loss) attributable to owners of parent
+ Net income (loss) attributable to non-controlling interests
+ Depreciation equivalent amount
+ Exploration cost equivalent amount
+ Material non-cash items
+ Net interest expenses after tax
® Gross margin = Gross profit / Net sales
* Operating margin = Operating income / Net sales
¢ Net margin = Net income (loss) attributable to owners of parent / Net sales
* INPEX changed its accounting period to the January to December period from the April to
March period. As such, the year ended December 31, 2019 (FY2019) is a transitional,
nine-month accounting period from April 1, 2019 to December 31, 2019.
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Efficiency Indices (Consolidated) FIFEMEIEIR )

201213 20133 20143 20153 2016/3 20173 2018/3 20193 201912 202012 202112 2022112
Total assets turnover (Times) & EDI#LE ([E]) 0.41 0.36 0.35 0.27 0.23 0.20 0.22 0.21 0.21 0.16 0.25 0.41
Net assets turnover (Times) fEEEEOER=E () 0.54 0.49 0.47 0.37 0.31 0.27 0.29 0.30 0.31 0.24 0.39 0.63
Return on equity (ROE) BREEAFIHE (ROE) 9.3% 7.9% 7.0% 2.7% 0.6% 1.6% 1.4% 32% 4.1% (3.9%) 7.6% 13.5%
Net return on average capital ~ #EfEASE AT R o 0 0 o o o o o o 0 0 o
employed (Net ROACE) (v ~ROACE) 16.0% 1.2% 8.6% 2.7% (1.0%) 1.7% (0.0%) 2.7% 3.3% (2.8%) 4.8% 9.5%
Return on assets (ROA) FREEFIHE (ROA) 6.8% 5.5% 4.8% 1.8% 0.4% 1.1% 0.9% 2.1% 2.6% (2.4%) 4.6% 8.1%
Return on equity (ROE) Return on assets (ROA)
HEEAXFEZE (ROE) HEEFZIZE (ROA)
(%) (%)
15— 5% 15—
f0— 93% 10—
7.9% 8.1%
\ 0 78% 68%
55 yg 46%
5— 4.1% 5—
3.2% y
16% 1.4% 18% 219 26%
L 08% o 1 o % 0%
0— 0
24%
39%
5 5=
2013 20133 20143 20153 20163 20173 20183 201953 2019112 202012 202112 2022012 20123 20133 20143 20153 20163 20173 2083 201973 2019/12 202012 2021112 2022112
. . . . b N
Productivity Indices (Consolidated) 4 BETEIEIR cese)
(¥ million B7HM)
20123 20133 2014/3 20153 2016/3 20173 2018/3 20193 201912 202012 202112 2022/12
Number of employees (People) s sy (1) 2146 2455 2874 3178 3449 3228 3189 3118 3117 3163 3189 3,364
(End of the fiscal year)
Net sales per employee HEB—ANEOT LR 593 528 501 387 304 261 291 308 320 245 391 709
Operating income per employee it =B — Az D % 354 301 275 176 117 100 111 150 159 79 185 380
Ordinary income per employee ~ #E3E— A7z DREF & 383 312 282 190 113 100 120 164 163 81 206 440
Net income (loss) per employee  {EZEE— A7z O HHHEF) & (1BK) 97 79 69 25 5 13 12 30 39 (35) 70 140
Number of employees Net sales per employee Net income (loss) per employee
(End of the fiscal year) RES—ANYEhTES REEE— ANYh YEAMFIZE (JBK)
HREESH
(People A) (¥ million EAF) (¥ million E75F)
4,000 — 800 — 150— w
38 3189 3118 3,117 3,163 3,189
3,000 — 600 — - 97
79
69 70
2000— 20— 50— 3
% 30
1312

1,000 — 200—

o Total assets turnover = Net sales / Average of total assets at the beginning and end of the fiscal year

* Net assets turnover = Net sales / Average of net assets at the beginning and end of the fiscal year

* ROE = Net income (loss) attributable to owners of parent/ Average of net assets excluding
non-controlling interests* at the beginning and end of the fiscal year

o Net ROACE = (Net income (loss) (including non-controlling interests) + (Interest expense — Interest
income) x (1 - Tax rate)) / Average of sum of net assets and net debt* at the beginning and end of the
fiscal year

¢ ROA = Net income (loss) attributable to owners of parent / Average of total assets at the beginning and
end of the fiscal year

 Net sales per employee = Net sales / Average number of employees at the beginning and end of the
fiscal year

 Operating income per employee = Operating income / Average number of employees at the
beginning and end of the fiscal year

¢ Ordinary income per employee = Ordinary income / Average number of employees at the beginning
and end of the fiscal year

¢ Net income (loss) per employee = Net income (loss) attributable to owners of parent / Average number
of employees at the beginning and end of the fiscal year

¢ INPEX changed its accounting period to the January to December period from the April to March
period. As such, the year ended December 31, 2019 (FY2019) is a transitional, nine-month
accounting period from April 1, 2019 to December 31, 2019.

* See page 10
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e HEEDEGE=5 L5 HERRTOREE

o MBEEDGRE=T L5 HERRTONEE

o REEAFGE RO =RAEMKEIRET LA (BK)  HEEA * DHE SR
DFHE

o FERMEANER (XY FROACE) = (HHEAE (8K CEXEKRERED Z50) +
GHLFIR —ZEAIR) X (1 -FBE)) MEEROHENFEE* OAFOHE LR
DFHE

o FEEEMNEE (ROA) =HREHKE(CIFET 2 LMNAE (BR) HEHRTOREE

 EXBE—AHCOT ER=T LR MEMRTORXEN

¢ EEB—AZCOBEXRA B =228 MEHRTOREEH

¢ EEB—AHCORBN B =B R HEHRTOREEY

o fEEB— AT JEERIE (B0 =RAE KT ICIRBI DHLHNAE (8K  HEHX

¢ 20195 ELDREHZ3I[A3NHNS12A318ICEE Ule, ARREEORBHB L2019
F1288 Q0195FE) [F2019F481HN 5201912831 BX TDINARE.

FOR—TIZES R,



Stability Indices (Consolidated) BEMEIEER cate)

(¥ million EF3M)
20123 20133 20143 20153 2016/3  2017/3 20183 201953 201912 202012 202112 2022112

Total assets EE 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,252,386 4,793,545 4,849,995 4,634,518 5158,196 6,259,853
Net assets excluding E[E=ES 2,179,251 2,481,292 2,791,108 3,066,680 2,932,892 2,943,169 2,916,680 3,006,480 3,040,775 2,736,541 3,124,065 3,760,852
non-controlling interests
Interest-bearing debt BHFaE 318774 475468 583,628 677,157 741,567 687,684 698,577 1,141,197 1,117,780 1,234,847 1,180,214 1,270,248
Net debt AT am (874,116) (815306) (725329) (472,194) (239,311) 29566 422,474 901521 943,982 1,051,869 978,449 960,917
Equity ratio BEEALE 711%  686%  69.1%  682%  67.1%  683%  686%  62.7%  627%  59.0%  606%  60.1%
Current ratio TEIER 247% 267% 304% 368% 308% 317% 152% 123% 105% 114% 149% 138%
Fixed ratio Chalies 99% 101% 104% 103% 115% 115% 130% 144% 146% 155% 149% 147%
D/E ratio aftx 146%  192%  209%  221%  253%  234%  240%  380%  368%  451%  37.8%  33.8%
'T”;gles;gfaal”e”rgp‘t% BRTFAE BERER 121%  151%  163%  171%  189%  17.7%  181%  259%  253%  29.1%  26.1%  24.0%
Net debt / Net total capital employed 07T &5/ KU RkEAR (60.7%)  (43.9%)  (31.9%)  (16.8%)  (8.1%) 09%  118%  217%  223%  260%  226%  193%

Total assets Net assets excluding non-controlling

Interest-bearing debt, D/E ratio

waEE interests, Equity ratio BHTFAE AELE
BoEFR. BCERLE
(¥ milion EAM) (¥ million E7MA) (%) (¥million ERM) (%)
7,000,000 — 4000000 g 10 19000— 0 -5
6250853
il 102
6,000,000 — - 971117,730 1180214
124 _ _
SI51% 00000 2 R, 10 1053 g 0069 0ATTS gy A r o
5000000 — 4730540895 e A N [ Helel 2736541
4,000,000 — s B 900000 — 3
2,000000— — 50
3,000,000 — 600,000 — -
200000~ 1,000,000 — -5
300000 — -1
1,000,000 —
0- - -0 - -0
20123 20133 043 20153 20163 20173 20183 20193 2019112 02012 202912 202212 20123 0133 20143 20153 20163 20173 20183 20193 201912 200012 202412 202202 20123 0133 20143 20153 20163 20173 20183 20193 201912 200012 202412 20222
I Net assets excluding non-controlling interests B2B A W Interest-bearing debt EFIFEE
Equity ratic ECEALE DiEratio BfEHE
Current ratio Fixed ratio Net debt,
— .
TENEEER ElZE Lb 3= Net debt / Net total capital employed
HENFaRE.
HENFEBE/MERKESR
(%) (%) (¥ million EAMH) |5 (%)
450— w- 1,000,000 — g B0 [ B 9 - w
s 750,000 - — 6
368% o " 1 1, J
o 317% 150~ s 50000 - &
. 130%
. 27% 0 115% 115% 250000 — 5 i -0
gt 101% 104% 103% . 65l 030
_ -0
1% 300 -250,000 — -0
e 152% 1145
" 50— -500,000 — -0
123%
105%
-750,000 — — 40
- 0- ~1,000000 — -8

20123 20133 20143 20153 20163 20173 20183 201913 2019/12 202012 202112 2022112

¢ Net assets excluding non-controlling interests = Net assets — Non-controlling interests

o Interest-bearing debt = Short-term borrowings and current portion of long-term debt + Long-term debt
+ Bonds payable

* Net debt = Interest-bearing debt — Cash and cash equivalents — Time deposits — Certificate of deposits
- Public and corporate bonds and other debt securities with determinable value — Long-term time deposits

¢ Equity ratio = Net assets excluding non-controlling interests / Total assets

e Current ratio = Current assets / Current liabilities

o Fixed ratio = Fixed assets / Net assets excluding non-controlling interests

o D/E ratio = Interest-bearing debt / Net assets excluding non-controlling interests

o Interest-bearing debt / Total capital employed = Interest-bearing debt / (Net assets + Interest-bearing debt)

¢ Net debt / Net total capital employed = Net debt / (Net assets + Net debt)

e “Partial Amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Statement No. 28,
February 16, 2018) was retrospectively applied to the balances as of March 31, 2018.

¢ INPEX changed its accounting period to the January to December period from the April to March period.
As such, the year ended December 31, 2019 (FY2019) is a transitional, nine-month accounting period from
April 1,2019 to December 31, 2019.

20123 20133 20143 20153 20163 20173 201853 201953 2019/12 2020112 2021112 2022112

2123 20133 20143 20153 20163 20173 20183 0193 201912 202012 2021112 2022012
W Net debt #BRIFEE

Net debt / Net total capital employed
WENTER / ERRES

e BOEA=HUEE - FEHRERD

B FaE=RREASRO1FURNEEFEORBEAS + REBAS +11HE

BN FEE=FNFER-RENVREEEY - REFDFYNDOERRE —
REFFYNORENIRE - BE - 1751H - HEFHEDSH60D) - RAEE

cBHOEALR=BCELR HEE

CRELE=RYEE RBEE

EELE=ETEE BSEE

cBEER=FFTRE BSEX

cHHFaETRAREL=FNFaR (MEE+FHTFaR)

BN FREA/MERALEA=E Tl MEE+HTENFAR)

*2018F3A31HICHE T UICEEFER. [ [HMRAFHCIRDRFHELE] D—BBE]
(ERRETE%ER285 2018F 2/ 160) F2M> CEAL/CERDEER.

© 2019 EXDREHZ3IFA3BANS12831HICEE U, REHZBORBIEC/ED
2019512881 2019F &) (F2019F4818H' 52019512831 HE CTDINBRE,
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Index Data IE#ET—%

Performance Indices (Consolidated) IXEFFIE s

(¥ M)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12 2020112 202112 2022112
Earnings per share (EPS) — R D K EIRER) & (BRK) (EPS) 132.84 125.29 125.78 53.29 11.49 31.61 27.64 65.81 84.61 (76.50)  153.87 337.37
Book value per share (BPS) —HREIC D FEEE (BPS) 1,492.27 1,699.10 191125 2,099.95 2,00834 2,01538 1,997.24 2,05895 2,082.43 1,874.08 2,253.17 2,879.68
Cash flow per share —#HHEbFrya - TJ0— 219.60 172.80 146.21 148.42 125.80 188.86 190.73 163.37 188.15  200.60 307.29 549.73
Cash dividends per share —HECOEEHEE 17.50 17.50 18.00 18.00 18.00 18.00 18.00 24.00 30.00 24.00 48.00 62.00
Price earnings ratio (PER) (Times) PRI UR = (PER) (f5) 10.5 10.0 10.6 24.9 74.3 346 47.6 16.0 134 (7.3) 6.5 4.1
Price book-value ratio (PBR) (Times) ~ #kffifti&E &L (PBR) (f5) 0.9 0.7 0.7 0.6 0.4 0.5 0.7 0.5 0.5 0.3 0.4 0.5
Price cash flow ratio (PCFR) (Times) ~ #ffid-+ w3/ 2 - ZO—f&3 (PCFR) (f5) 6.4 7.2 9.2 89 6.8 5.8 6.9 6.5 6.0 2.8 33 25
Payout ratio [SETEAE) 13.2% 14.0% 14.3% 338% 156.7% 56.9% 65.1% 36.5% 35.5% — 31.2% 18.4%
Total payout ratio FETTHR — — — — — — — — —  619% 441%
Earnings per share (EPS) Cash dividends per share Price earnings ratio (PER)
— ¥R E7c D HEHEFIEE (IR K) (EPS) —HRYHEDELESE PRffiX &= (PER)
¥m ¥m (Times  f8)
400— 0— 80— 43
3737 6200
30— 60—
a6
200— 40—
153.87
13284 125,29 125,78 U6
- _ 160
m - 6581 e 105 100 105/ 134 6
: 241
14 3161 2764
0— 0-
-13
00— 7650 20—
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Price book-value ratio (PBR)

20123 20133 20143 20153 20163 201713 201813 201973 2019/12 2020/12 2021112 2022112

Price cash flow ratio (PCFR)

20123 20133 20143 20153 20163 20173 20183 2019/3 2019112 2020112 202112 2022112

Payout ratio, Total payout ratio

A A #E # EE % =R (PBR) HffiF+v>a - 7O0—FE (PCFR) fo i m. #ETTiER
(Times - {8) (Times &) (%)
15— 15— 160— 156.7%
IO
VA 65.1% 619%
60—
10= 09 10— 9 4 56.9% 44.1%
0707 07 12 68 365% 3550
64 : 65 - 355%
06 N - , 58 60 B 31.2%
05— 04 04 5=
184%
ik ®oB o D= 35, 100
00— - o

20123 20133 20143 201503 20163 201713 201813 2019/3 2019/12 2020112 2021112 2022112

¢ EPS = Net income (loss) attributable to owners of parent/ Average number of shares during
the fiscal year

¢ Book value per share (BPS) = The year-end net assets (excluding year-end non-controlling
interests and year-end net assets related to Class A stock) / The year-end number of common
shares outstanding (excluding the year-end number of treasury shares)

o Cash flow per share = Cash flows from operating activities / Average number of shares during
the fiscal year

 PER = Stock price (end of the fiscal year) / EPS

 PBR = Stock price (end of the fiscal year) / Net assets excluding non-controlling interests
per share

¢ PCFR = Stock price (end of the fiscal year) / Cash flow per share

e Payout ratio = Cash dividends per share / EPS

o Total payout ratio = (Cash dividends paid + Purchase of treasury stock) / Net income (loss)
attributable to owners of parent

¢ INPEX conducted a stock split at a ratio of 1:400 of common stock with October 1, 2013 as
the effective date. Amounts per share are calculated based on the assumption that the stock
split was conducted on April 1, 2008.

¢ INPEX changed its accounting period to the January to December period from the April to

March period. As such, the year ended December 31, 2019 (FY2019) is a transitional,

nine-month accounting period from April 1, 2019 to December 31, 2019.
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20123 20133 20143 20153 20163 20173 201873 201913 2019/12 2020112 2021/12 2022112
Payout ratio ECitr)
O Total payoutratio #RTTHR

* Payout ratio for the year ended December 31, 2020 is not presented due to
net loss

* Total payout ratio s presented from the year ended December 31, 2021.

*2020F 12 R HEBXOORLEBIEHEE L,

*WETEBE 202151288808,

o —HRHTC D HEBHERIAE (J82K)

o —RYICOFEE = BARMEELE HIRFXEKREF D ROPBEKICHRDARMERE
B RR <) EIR T AL B (R E K BUERR)

o —HMEEODF vy - TO—=EBFFvvIa JTO—HAPFEORIEK

o BRAEUN 3R = BASRARAEL— MR/ D BARER 2 (J825)

o PRI FEE FE 5 3R = Bk kAL, — kT DT ERE

o BRfid vy 20 - TO—fER=MRGKIM —EebFryva - TJ0—

o EoLEm = — A DR UE— MR D ZHBHEFIR (8K)

o fORITEG = (BB LS XILEE + BOHREUSIC K DX L) /L EfFIR

o H3HF 2013F10B 1 HEMHREERE UTE BRI IKRIC DT 4004DEI G THA D EIZ
fIolce THUTHLY 2009838 31HICHR T UIcBEFEDOHE(CHZKA S BN TON
ERELT—HEDERZEEL TS,

¢ 2019FELDREMZEIA3NHNS12A31BICEE Ule, ARHEEDORBHARE1522019

F128 81 (20194 E) (F2019F48 152019 12831HF CTDINFRE,



Reserves / Production Indices (Consolidated) IBBE « £EEIBIE s

2012/3  2013/3  2014/3  2015/3  2016/3

2017/3  2018/3  2019/3 2019/12 2020/12 2021/12 2022/12

Net proved reserves (MMboe)* RiEEE (FHREEH/I\UIL) 2,432 2,188 2,532 2434 3264
Net production (Thousand boe/day) HEeE (FRanrs+T/ (UL B) 426 408 409 408 514
Reserves to production ratio (Years) AIEREH (F)

Proved reserves REEE 15.6 14.7 17.1 16.4 17.4

Reserve replacement ratio (3-year average, %) YT—7 -UTJU—AXY b -UYF GFETFH. %) 282% 255% 370% 100%  321%

Average expenses per boe produced (U.S.$)

Production cost EEIX

Production cost (Excluding royalty)
Selling, general and administrative expenses
(Upstream related)
Finding and development cost per boe
(3-year average, U.S.$)
Exploration success ratio (3-year average, %)

FURBE 1/ \UILHIEDDFH TR S CKRIL)

16.1 17.6 18.0 17.8 12.6

EEIRN(OA VYT 1 ZBR<) 7.6 8.7 9.5 10.9 7.6
RFTBRU—REEE (LRBEICHRDDD) 33 37 35 35 2.6

FURIBE 1)\ LT D DBREL - FIFEE
GFEFH. K RIL)
ARIEMINE GFTFH. %)

6.3 11.2 1.7 58.2 16.9
50.6% 450% 59.5% 52.9% 453%

3,304 3857 4010 4,08 3,730 3,645 3,738
521 450 424 586 573 584 622

17.4 235 259 19.1 17.8 17.1 16.5
246%  362% 246%  263% 76% 37% 46%

11.0 12.8 13.5 12.4 8.6 11.3 15.2
59 59 5.7 53 52 5.4 5.8

2.1 2.7 2.7 2.4 2.3 2.4 25

15.7 7.7 8.4 7.1 16.4 229 18.1
438% 21.0% 60.7% 61.8% 77.0% 79.7% 90.1

Net proved reserves
ERERE

(MMboe IREREE) LIL)
5,000 —

4010 4

4000~ 387 3730 305 3%
3064 330
30—
2431 “32 2434
2000~
1000~

20123 20133 20143 20153 20163 20173 20183 20193 2019/12 2020112 2021112 2022112

Average expenses per boe produced
(Production cost, Selling, general and

Reserves to production ratio
(Proved reserves)
AIREY ERIEEE

(Years %)
30—
259
35

191
- 178
171 174 174 171 165

20123 20133 20143 20153 20163 20173 20183 201973 201912 2020112 202112 2022112

Finding and development cost per boe
(3-year average, U.S.9)

Reserve replacement ratio
(3-year average, %)
V=T UTL—=ZAAV K- LA

QGEFH. %)
(%)
mw-
3% 362%
1%
—
n 0 263%
BE% 6% 26%
m-
10— 76t

100% 33 46%

0—

20123 20133 20143 20153 20163 201713 20183 2019/3 2019112 202012 202112 2022112

Exploration success ratio
(3-year average, %)

administrative expenses) FRIRE 1 NL LY D ORSL - IR E AERIERIIE (5T, %)
FRRE1/NLIILEEDOFHIR QBEFH KRNI
(HEEJIR M REERVC—HREERE)
(US$ KL (USS #KL) %)
. 176 180 118 o o= 01%
- —
o 582 80
595% 601% 61.8%
0= oo 52.9%
40— 45.3% 4389
0= 450%
29
0- 157 164 8
112 0-
63 169 1784 gy 210%
i
0- 0— 0—

20123 20133 20143 20153 201653 201713 201873 20193 2019/12 2020112 2021/12 2022/12
O Production cost #EIAN

Production cost (Excluding royalty)
EEIRM (O4PUTAERL)

Selling, general and administrative expenses (Upstream related)
REERU-RERE (LRFHFH00)

20123 20133 20143 201503 20163 201713 201813 2019/3 2019/12 2020/12 202112 2022112 20123 20133 201433 20153 20163 201713 20183 2019/3 2019112 2020112 2021/12 2022112

o AIREH () =RERE HhEES

e USF—T - UTU—RAY b LA =8OR EREEN D HPEESE

FOMBE 1 NLILHED DRI - RFEE =M AXAHORKRIL BEERANOEZD
BISBRDOG %z, iR B89 Th UIZEE.

o AERIER D = S EIBHIBHIABIC SO DMINHAMDE G

AMBREH FRD « —LRORR. FEEDERINTVD T 4 —)U RICHIFDMODETEED
FR. BAIDITBBDLND OiEsRZ B & UiEHIH

¢ 2019FELDRERZ3IA3NHNS12A318ICEE Ule, ARRZEORBHBEE52019
F1288 Q0195 E) (F201954F 18H52019612831HETDINFRE,

FR—IDFHER.

* Reserves to production ratio (Years) = Reserves as of the end of the fiscal year / Production in
the fiscal year

* Reserve replacement ratio = Proved reserves increase including acquisition / Production

¢ Finding and development cost per boe = The sum of total costs incurred for exploration and
development of oil and gas fields and total costs incurred for acquisitions / The sum of proved
reserve extensions, acquisitions and revisions

o Exploration success ratio = The number of net productive exploratory wells drilled / The
number of net exploratory wells drilled
Exploratory well: An exploratory well is a well drilled to find a new field, to find a new reservoir
in a field previously found to be productive of oil or gas in another reservoir or to extend the
limits of a known reservoir.

* INPEX changed its accounting period to the January to December period from the April to
March period. As such, the year ended December 31, 2019 (FY2019) is a transitional,
nine-month accounting period from April 1, 2019 to December 31, 2019.

* Please also refer to the footnotes on page 17.
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Operating Data FX7—%
Oil and Gas Reserves EBEET—%

Proved reserves MHERIERBE

Crude oil (MMbbl) Gas (Bcf)

R (B85 WWIb) AR (HEcf)

Eurasia Middle East &
Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 13537 HHER - Total
H& FE7=7 (BN - NIS SEEED) 77UAh =5
Crudeoil  Gas Crudeoil Gas Crudeoil Gas Crude oil Crude ol Gas
o HR 50| HR B HR 50| 50| HR
INPEX CORPORATION and consolidated subsidiaries &f&Exsattn
As of March 31, 2012 2012F383188R 16 651 255 6,509 188 — 371 0 831 7,354
Extensions and discoveries HIRRUHER — — = = — — = — = 63
Acquisitions and sales BINRUFEH — — (24) (698) — — — 9 (15) (691)
Revisions of previous estimates BIEERESD 0 7 (1) (92) 4 42 23 0) 26 12
Interim production HihEES (1) (49) (21) (212) 9) — (31) 0) (63) (284)
As of March 31, 2013 201343831HR 15 609 208 5,507 183 42 363 9 779 6,454
Interest in reserves held by equity-method affiliates #59/E@E R ER S
As of March 31, 2012 2012F38318FR — — 2 439 — — 147 1 0 150 439
Extensions and discoveries HIRRUHER — — 0 1 — — = — — 0 1
Acquisitions and sales BINRUTEH — — = = — — 10 — — 10 =
Revisions of previous estimates BIEERESD — — 0 (116) — — 12 5 0 17 (116)
Interim production HihEES — — (0) (19) — — (27) — — (27) (19)
As of March 31, 2013 2013F38318ER — — 3 314 — — 142 6 151 315
As of March 31, 2013 2013F3831HR 15 609 211 5,821 183 42 505 15 929 6,768
INPEX CORPORATION and consolidated subsidiaries @&zt
As of March 31, 2013 2013F38318FR 15 609 208 5,507 183 42 363 9 779 6,454
Extensions and discoveries HRRUHR 7 261 = 3 — — 408 — 414 286
Acquisitions and sales BINRUTEH — — = = — = — = =
Revisions of previous estimates BIEERESD 0) (8) 8 12 13 (15) 2 0) 23 (4)
Interim production HihEES (1) (46) (17) (217) (10) (31) 0) (59) (300)
As of March 31, 2014 2014638318ER 21 816 199 5,306 186 27 742 9 1,157 6,437
Interest in reserves held by equity-method affiliates 59 /E@EFABEERH S
As of March 31, 2013 2013%38318KR — — 3 314 — — 142 6 151 315
Extensions and discoveries IRRUHR — — = = — — = — = =
Acquisitions and sales BINRUTEH — — = = — — = = =
Revisions of previous estimates BIEEHAESD — — (1) (1) — — 3 1 (1)
Interim production MPEES — — (0) (15) — — (30) (31) (15)
As of March 31, 2014 2014638318ER — — 2 298 — — 115 121 298
As of March 31, 2014 2014F38318R 21 816 201 5,603 186 27 857 1,278 6,735
INPEX CORPORATION and consolidated subsidiaries @&zt
As of March 31, 2014 20144F383188R 21 816 199 5,306 186 27 742 1,157 6,437
Extensions and discoveries ERRUFER — — 18 182 13 — = 34 245
Acquisitions and sales BINRUFEH — — 9) (269) — — — (8) (268)
Revisions of previous estimates BIEERESD 0) 9) 12 121 3 0 (16) ?) 140
Interim production MPEES (1) (42) (15)  (217) (10) — (31) (58)  (296)
As of March 31, 2015 2015438318ER 19 765 204 5,123 192 27 695 1,123 6,258
Interest in reserves held by equity-method affiliates 4/ @EFABEERT S
As of March 31, 2014 2014F383188R — — 2 298 — — 115 121 298
Extensions and discoveries IERRUHER — — 0 20 — — 5 5 20
Acquisitions and sales BINRUTEH — — = = — — = = =
Revisions of previous estimates BIEEHAED — — 0) 9 — — (1) 3) 4) 8
Interim production HPEES — — (0) (24) — — (31) (1) (31) (24)
As of March 31, 2015 2015438318ER — — 2 302 — — 87 90 302
As of March 31, 2015 20159 38318R 19 765 206 5,425 192 27 783 1,213 6,561
INPEX CORPORATION and consolidated subsidiaries @&zt
As of March 31, 2015 2015%F3831H8R 19 765 204 5,123 192 27 695 1,123 6,258
Extensions and discoveries ERRUHER — — = = — — = = =
Acquisitions and sales BINRUTEH — — = = — — 975 975 =
Revisions of previous estimates BIEEHED 0 0) 1 (73) 3 (6) 37 41 (240)
Interim production HhEES (1) (44) (17)  (243) (12) — (32) (64) (319
As of March 31, 2016 2016%38318ER 18 721 187 4,807 184 21 1,675 2,075 5,700
Interest in reserves held by equity-method affiliates #4/E@ERABEERT S
As of March 31, 2015 2015%F3831HR — — 2 302 — — 87 90 302
Extensions and discoveries IRRUHER — — = = — — 2 2 =
Acquisitions and sales BINRUTEH — — = = — — = — = =
Revisions of previous estimates BIEEHAESD — — 0) 44 — — 9 0) 9 44
Interim production HihEES — — 0) (22) — — (32) (1) (33) (22)
As of March 31, 2016 2016%38318ER — — 1 325 — — 67 69 325
As of March 31, 2016 2016538318 R 18 721 189 5,132 184 21 1,742 10 2,143 6,025
INPEX CORPORATION and consolidated subsidiaries @&zt
As of March 31, 2016 20165 3831HFR 18 721 187 4,807 184 21 1,675 2,075 5,700
Extensions and discoveries ERRUHER — — 0 3 — — = 3 3
Acquisitions and sales BINRUTEH — — = = — — = = =
Revisions of previous estimates BIEEHAED 0) (15) 8 35 44 106 134 185 89
Interim production HihEES (1) (46) (11) (222) (1) 2) (64) (89) (286)
As of March 31, 2017 20174383181 R 17 659 184 4,624 217 125 1,746 2,173 5,506
Interest in reserves held by equity-method affiliates 4/ ERABEERHT S
As of March 31, 2016 2016%F3831HR — — 1 325 — — 67 69 325
Extensions and discoveries IERRUHER — — 1 99 2 — = 3 99
Acquisitions and sales BINRUTEH — — = = — — = = =
Revisions of previous estimates BIFEEHAESD — — 0 (19) — — (1) (1) (19)
Interim production HihEES — — (0) (20) — — (34) (34) (20)
As of March 31, 2017 2017438318ER — — 2 385 2 — 32 36 385
As of March 31, 2017 20174383186R 17 659 186 5,008 219 125 1,778 2,210 5,891
INPEX CORPORATION and consolidated subsidiaries ##&ERR=1ts
As of March 31, 2017 20174383188R 17 659 184 4,624 217 125 1,746 2,173 5,506
Extensions and discoveries IERRUHER — — = = — — = = =
Acquisitions and sales BINRUFEH — — 7) (53) — — 313 — 307 (53)
Revisions of previous estimates BIFEERHAED 4 171 12 202 32 36 292 3) 338 371
Interim production HihEES (1) (51) (6) (141) (14) (8) (63) (1) (85) (242)
As of March 31, 2018 20184F3831HKR 20 778 183 4,632 236 153 2,288 6 2,732 5,583
Interest in reserves held by equity-method affiliates 4 /E@ERABEERT S
As of March 31, 2017 20174383188R — — 2 385 2 — 32 — 36 385
Extensions and discoveries IRRUHER — — = = — — = — = =
Acquisitions and sales BINRUTEH — — — — 2 — — — — 2 —
Revisions of previous estimates BIFEEHEESD — — 0 26 5 — 2 0 0 8 26
Interim production HihEES — — 0) (18) (1) — (29) 0) (0) (31) (18)
As of March 31, 2018 2018F3831HER — — 2 394 8 — 5 — — 15 394
As of March 31, 2018 2018F3831HR 20 778 186 5,026 244 153 2,293 6 19 2,747 5,976

(continued on page 14)
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INPEX CORPORATION and consolidated subsidiaries &f&ysatts

As of March 31, 2018 2018F3831HFR 20 778 183 4,632 236 153 2,288 = 6 19 2,732 5,583
Extensions and discoveries IRRUHR — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — 10 281 — — = = — 10 281
Revisions of previous estimates BIEERHED 0) (3) 4 181 68 5 138 — (1) 19 209 203
Interim production HPEES (1) (48) (7)  (126) (15) (10) (82) — (1) (23) (106)  (217)

As of March 31, 2019 201943831HR 18 727 190 4,968 289 148 2,343 = 4 6 2,845 5,849

Interest in reserves held by equity-method affiliates 9 /ABRREERTSH

As of March 31, 2018 2018F3831HFR — — 2 394 8 — = — 15 394
Extensions and discoveries IRRUHR — — = = — — = — — =
Acquisitions and sales BINRUTEH — — = = — — = = — — = =
Revisions of previous estimates BIEERESD — — 0) (44) 7 — 2 — 0 0 9 (44)
Interim production HihEES — — 0) (20) ) — ) — 0) (0) (5) (20)

As of March 31, 2019 2019%38318ER — — 2 330 12 — 5 = — — 20 330

As of March 31, 2019 20194 383186R 18 727 192 5298 301 148 2,349 = 4 6 2,864 6,179

INPEX CORPORATION and consolidated subsidiaries @##&ER=1ts

As of March 31, 2019 2019F3831HFR 18 727 190 4,968 289 148 2,343 = 4 6 2,845 5,849
Extensions and discoveries IRRUHR — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — = = — — = = 44 25 44 25
Revisions of previous estimates BIEERED 1 33 3) 32 23 56 136 — 0 14 157 135
Interim production HihEES (1) (33) (13) (264) (11) (7) (66) = (2) (17) (94) (320)

As of December 31, 2019 20195 12H31HER 18 728 174 4,736 301 198 2,413 = 46 27 2,952 5,688

Interest in reserves held by equity-method affiliates /A ERAREERTS

As of March 31, 2019 2019F3831HKR — — 2 330 12 — 5 = — 20 330
Extensions and discoveries ERRUFER — — — — — — — — — — — —
Acquisitions and sales BINR VT — — — — (0) — — = — — (0) —
Revisions of previous estimates BIEERESD — — 0) 1 4 — 1 — 0 0 5 1
Interim production HihEES — — 0) (17) 2) — (1) — 0) (0) 3) (17)

As of December 31, 2019 20195 12831HER — — 2 324 15 — 5 = — — 22 324

As of December 31, 2019 2019 12H31HE R 18 728 176 5,060 315 198 2,419 = 46 27 2974 6,012

INPEX CORPORATION and consolidated subsidiaries @&zt

As of December 31, 2019 2019 12831HFR 18 728 174 4,736 301 198 2,413 = 46 27 2,952 5,688
Extensions and discoveries HERRUFER — — — — — — — — — — — —
Acquisitions and sales BINRUTEH — — = = — — = = — — = =
Revisions of previous estimates BIEERESD (1) (41) (6) (6) 30 26 (170) — (4) 2 (151) (19)
Interim production HihEES (1) (40) (16) (371) (17) (9) (81) = (3) (19) (118) (440)

As of December 31, 2020 2020F 1283185 16 646 152 4,359 314 215 2,162 = 39 10 2,684 57229

Interest in reserves held by equity-method affiliates /A ERREERES

As of December 31, 2019 2019 12831HFR — 2 324 15 — 5 = — 22 324
Extensions and discoveries ERRUHER — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — = = — — = = — — = =
Revisions of previous estimates BIEEHAED — — 0) 56 ?) — 0 — — ) 56
Interim production HihEES — — (0) (23) 2) — 2) — — (4) (23)

As of December 31, 2020 20201283185 R — — 2 357 11 — 4 = — — 16 357

As of December 31, 2020 20205 12H31HE R 16 646 154 4,715 324 215 2,166 = 39 10 2,700 5,586

INPEX CORPORATION and consolidated subsidiaries @&zt

As of December 31, 2020 2020 12831HFR 16 646 152 4,359 314 215 2,162 = 39 10 2,684 5229
Extensions and discoveries HERRUFER — — — — — — — — — — — —
Acquisitions and sales BINRUFEH — — — — — — (6) — 1 1 (5) 1
Revisions of previous estimates BIEERESD 0 4 0) 1 (17) (20) 149 — 3) 21 129 6
Interim production HihEES (1) (40) (19) (377) (16) (10) (83) = (3) (9) (121) (436)

As of December 31, 2021 20211283188 15 610 133 3,983 281 186 2,223 = 34 22 2,686 4,801

Interest in reserves held by equity-method affiliates /A BREERES

As of December 31, 2020 20205 12831HFR — — 2 357 11 — 4 = — 16 357
Extensions and discoveries IERRUHER — — = = — — = = — — =
Acquisitions and sales BINRUTEH — — = = — — = = — — = =
Revisions of previous estimates BIEEHED — — 0) (18) 2 — 4 — — 5 (18)
Interim production HrhEES — — (0) (21) (3) — (1) — — (4) 1)

As of December 31, 2021 20211283188 — — 1 318 10 — 7 = — — 18 318

As of December 31, 2021 2021 12H31HER 15 610 134 4,300 291 186 2,230 = 34 22 2,704 5,118

INPEX CORPORATION and consolidated subsidiaries @&zt

As of December 31, 2021 2021 12831HFR 15 610 134 3,983 2,504 186 34 22 2,686 4,801
Extensions and discoveries ERRUHER — — = = = = — — = =
Acquisitions and sales BINRUFEH — — — — 45 53 3) (2) 42 51
Revisions of previous estimates BIEEHAED 1 27 3) 10 283 (3) (18) (5) 263 30
Interim production HhEES (1) (37) (16)  (362) (118) (12) (3) (3) (138)  (414)

As of December 31, 2022 202212831885 15 600 114 3,632 Included in 2,714 223 10 12 2,853 4,467

Interest in reserves held by equity-method affiliates %) & E AR ER S the right

As of December 31, 2021 20214 1283188= — — 1 318 AmlcEs 17 — — 18 318
Extensions and discoveries IERRUHER — — = = = = — — = =
Acquisitions and sales BINRUFEH — — — — 6) — — — (6) =
Revisions of previous estimates BIEEHED — — 0) (24) 2) — — ?) (24)
Interim production HrhEES — — (0) (21) (3) — — (3) (1)

As of December 31, 2022 202241283188 R — — 1 273 6 = — — 7 273

As of December 31, 2022 202212831 HER 15 600 115 3,905 2,719 223 10 12 2,860 4,740

* = =* Crude oil (MMbbl) Gas (Bcf) B (B73/ (L)L) AR (HEcf)

Proved developed reserves” MERHEHKIER = Eurasia  Middle East & O ect inreserves

Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan I7 - 1597 =)0 Americas Subtotal method affiliates Total
H&x FE7=7 (BRI - NISEEE) F7I2Uh K NEt BoEERARERY a5t
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crude oil Gas  Crudeoil Gas
b HZ b HZ IR HZ b HR IR HZ b HR b AR B AR

INPEX CORPORATION and consolidated subsidiaries Ef&E &&=t

As of March 31, 2012 2012438318 16 651 48 776 37 — 371 = 0 87 473 1,514

As of March 31, 2013 2013438318 15 609 32 604 36 — 306 = — 162 390 1,375

As of March 31, 2014 20144F383188R 14 557 22 399 39 — 543 = 0 140 619 1,096

As of March 31, 2015 201538318 13 513 22 442 46 — 520 = 10 192 611 1,146

As of March 31, 2016 2016538318 12 469 19 324 52 — 1,055 = 5 m 1,143 904

As of March 31, 2017 20174 383186R 17 659 18 250 212 125 1,086 = 8 73 1,341 1,107

As of March 31, 2018 2018F3831HFR 20 778 9 53 223 153 1,584 = 2 17 1,838 1,002

As of March 31, 2019 20194 383188R 18 727 153 3,586 244 148 1,500 = 1 1 1,916 4,462

As of December 31, 2019 20195 12H31HER 18 728 152 3,440 254 198 1,581 = 8 6 2,012 4370

As of December 31, 2020 202051283188 16 646 129 3,037 260 215 1,513 = 3 2 1,920 3,900

As of December 31, 2021 2021 12831HER 14 564 109 2,663 224 186 1,603 = 13 14 1,964 3,426

As of December 31, 2022 2022512531885 15 591 110 2839 "Udednlenot g3 53 9 12 1865 3,665

=20
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Operating Data H¥7—%
Oil and Gas Reserves BEET—%

(continued from page 14) (14R—I DERE)

Bl (B U)L) AR (HEcf)

Crude oil (MMbbl) Gas (Bcf)

Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1-35v7 R - Americas Subtotal method affiliates Total
HA FE7P=7 (BRI - NISEEE) 77Uh KM NEt BOSERARERYT =5
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crude oil Gas  Crudeoil Gas
¥ HZ RH HR B HZ R HR b HR ¥ HR b AR ¥ HR
Interest in reserves held by equity-method affiliates & A BABERED
As of March 31, 2012 2012438318R — — 2 113 — — 147 = 1 0 150 413
As of March 31, 2013 2013F383186R — — 3 267 — — 126 — 6 0 135 267
As of March 31, 2014 2014F3831H8R — — 1 182 — — 100 = 5 1 106 183
As of March 31, 2015 2015538318FR — — 1 166 — — 73 = 1 0 75 167
As of March 31, 2016 20165383186R — — 1 259 — — 63 — — 64 259
As of March 31, 2017 20174383188R — — 1 245 2 — 32 = — — 35 245
As of March 31, 2018 2018F3831HFR — — 1 259 5 — 5 = — 12 259
As of March 31, 2019 20194383186R — — 1 202 " — 3 = — — 15 202
As of December 31, 2019 20195 12H31HER — — 1 184 13 — 4 = — — 18 184
As of December 31, 2020 2020 12831HFR — — 1 169 9 — 1 = — — 11 169
As of December 31, 2021 2021 1283188R — — 1 168 9 — 4 = — — 15 168
As of December 31, 2022 2022412831585 — — 1 14 Indudedin the right 5 — — — 6 214

=Fo] =5}

* The amount of proved reserves expected to be recovered through existing wells with existing equipment and operating methods

*HESRIERED S 5. BIFOIH MURZF AL TR DI ENTEDE

Proved undeveloped reserves BRKHFKERE _ Eurasia Middle East & Crude oil (MMbbl) Gas (Bcf) B (E75/ W) HR (HEcf)
Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 157 . Americas Total
= FTE7=7 (BRI - NIS FEED 77Uh K &t
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crude oil  Gas
Ol PARS ] AR ] PARS ol HR ] HA [ HR
INPEX CORPORATION and consolidated subsidiaries &#Ef&ExSR=ttn
As of March 31, 2012 2012F3A31BER — — 207 5,732 152 — = — — 108 358 5,840
As of March 31, 2013 201338318 — — 176 4,904 147 42 57 = 9 134 389 5,079
As of March 31, 2014 201443H318 6 259 178 4,906 147 27 199 — 9 149 539 5,341
As of March 31, 2015 2015938318 6 252 182 4,681 146 27 175 — 3 151 512 5112
As of March 31, 2016 2016%F3831H 6 252 168 4,483 132 21 620 = 5 40 931 4,796
As of March 31, 2017 201763A31HER — — 166 4,374 5 — 659 = 2 26 832 4,400
As of March 31, 2018 2018%F3H318H — — 174 4,578 13 — 704 = 3 2 894 4,581
As of March 31, 2019 2019F3A31BER — — 37 1,382 45 — 843 — 3 5 929 1,387
As of December 31, 2019 2019 12831HER — — 22 1,296 47 — 832 = 38 22 939 1,318
As of December 31, 2020 2020F12H31HE R — — 24 1,321 54 — 649 = 36 8 763 1,330
As of December 31, 2021 20214F12B31HE 1 47 24 1,320 57 — 620 — 21 8 723 1,375
As of December 31, 2022 202251283188 0 9 4 793 Nuged ot ggy - 0 0 988 802
Interest in reserves held by equity-method affiliates 53 #EfE L ER S
As of March 31, 2012 20124383 1HER — — 0 25 — — — — — — 0 25
As of March 31, 2013 2013438318 — — (0) 47 — — 16 = — — 16 47
As of March 31, 2014 2014938318 — — 1 116 — 15 = — — 15 116
As of March 31, 2015 2015%3H31H — — 1 136 — — 15 — — — 15 136
As of March 31, 2016 2016F3A31BER — — 0 66 — — 4 — — — 4 66
As of March 31, 2017 201743A31BHER — — 1 140 0 — 0 = — — 1 140
As of March 31, 2018 2018F3H31H6E:s — — 1 134 3 — = = — — 3 134
As of March 31, 2019 20199 3A318KER — — 1 128 2 — 3 = — — 5 128
As of December 31, 2019 201912831858, — — 1 140 2 — 2 — — — 4 140
As of December 31, 2020 20209128315 — — 0 188 2 — 3 = — — 5 188
As of December 31, 2021 20214F12H31H8, — — 0 150 0 — 3 = — — 3 150
As of December 31, 2022 2022 12F318ER - - 0 59 '"C'“deg%l‘gle‘%”gm 1 - - - 1 59
Standardized measure of discounted future net cash flows related to proved oil and gas reserves —
RBERBICET B NIAES EIC L BIFROME+ v ¥ 2 - 70— O3 RIEMHE urasia  MiddleEaste
Asia & Oceania (Europe & NIS) Africa
Total Japan FIT - 1357 R - Americas
a5t =k AE7Z7 (BRI - NISEE) F7IUh KM
As of March 31, 2012 (Exchange rate: ¥82.14 per U.S.$) 20124E3A318KBR (BRAE | 15X R)L82.14M)
INPEX CORPORATION and consolidated subsidiaries EfEREHD
Future cash inflows vy ya - AV70— 12,233,012 841,649 6,370,993 1,585,214 3,399,632 35,524
Future production and development costs CDEHRIBRUBERES (3,931,090) (161,211) (2,427,986) (378,658) (940,940) (22,295)
Future income tax expenses VI (4,804,117) (242,127) (1,921,324) (267,983) (2,370,085) (2,597)
Future net cash flows 5 IFIOMNEEF vy 1 - TJO— 3,497,805 438,311 2,021,683 938,573 88,606 10,632
10% annual discount for estimated timing of cash flows FREI51E10% (2,253,957) (219,401) (1,445,374) (538,165) (47,863) (3,153)
Standardized measure of discounted future net cash flows %;fgfgg’?@gf&ﬁ’gégﬁ 1243848 218,910 576,308 400,408 40,743 7,478
Share of equity-method investees' standardized measure . .
of disccun?ed yfuture net cash flows REERREEHS
Future cash inflows FEFvvva - AT0O— 1,495,119 — 105,683 — 1,379,368 10,069
Future production and development costs D R UBAF B (456,429) — (56,512) — (394,701) (5,216)
Future income tax expenses RERDEANEL (954,555) — (20,714) — (932,820) (1,021)
Future net cash flows B5|HIO KRG+ vy - 70— 84,136 — 28,457 — 51,846 3,832
10% annual discount for estimated timing of cash flows FRBISIFE10% (29,669) — (11,663) — (17,761) (246)
Standardized measure of discounted future net cash flows Efgf?g’auggfagfgfgéﬁg 54,466 — 16,794 34,086 3,586
Total of standardized measure of discounted future net cash flows Efif§?§’3U§§;£$%f€?i§§%Lﬁg 1,298,314 218,910 593,103 400,408 74,829 11,065
As of March 31, 2013 (Exchange rate: ¥93.99 per U.S.$) 2013F3A318/= GBAAE © 134 K)L93.99M)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows Frvya - -A270— 12,788,034 960,873 6,238,258 1,702,492 3,736,754 149,658
Future production and development costs TROE L RMARUREAEER (4,119,855) (176,309) (2,242,999) (438,236) (1,188,643) (73,669)
Future income tax expenses B0y IN (5,057,270) (277,685) (2,078,271) (265,673) (2,417,554) (18,087)
Future net cash flows 5 IFIOMRgEF vy a1 - TO— 3,610,909 506,879 1,916,987 998,583 130,557 57,903
10% annual discount for estimated timing of cash flows FREEISIFE10% (2,264,436) (244,270) (1,369,592) (545,223) (80,178) (25,172)
Standardized measure of discounted future net cash flows ;§f$§§§’jﬂ”§§§%ﬁg‘lg’§§ﬁ 1,346,473 262,609 547,396 453,359 50,379 32,731
Share of equity-method investees’ standardized measure . s
of discoun?ed yfuture net cash flows ROEEREERLS
Future cash inflows SFrvya-AYTJ0— 1,696,889 — 168,545 — 1,470,807 57,537
Future production and development costs CDEHRIBRUBRES (566,833) — (76,271) — (446,072) (44,490)
Future income tax expenses ROENT (974,897) — (47,627) — (925,608) (1,662)
Future net cash flows BS|FIOF KA+ v v a - J0O— 155,159 — 44,647 — 99,127 11,385
10% annual discount for estimated timing of cash flows FREISIE10% (63,444) — (31,381) — (28,798) (3,265)
Standardized measure of discounted future net cash flows i;fg??g%jﬁéiﬁag%fﬁgéﬁg 91,715 — 13,266 — 70,330 8,119
Total of standardized measure of discounted future net cash flows ot (e T IERIEIAIC & & HHD 1,438,188 262,609 560,661 453,359 120,708 40,850

#F v a - JO—035 | REMESE
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As of March 31, 2014 (Exchange rate: ¥102.92 per U.S.$)

20143A318FR (ERRE | 15K ~)1102.92M)

INPEX CORPORATION and consolidated subsidiaries

EENRAD

Future cash inflows FRFrYYI - AT0— 17,341,495 1,216,700 6,010,999 1,830,647 8,114,992 168,157
Future production and development costs TEROEHRMmMOFERESE (5,214,355) (232,106) (2,022,074) (475,798) (2,430,435) (53,942)
Future income tax expenses TERODEANEE (7,756,030) (390,578) (1,791,151) (294,204) (5,270,507) (9,589)
Future net cash flows BISIFIOFEMF vy a - TO— 4,371,111 594,016 2,197,774 1,060,645 414,050 104,627
10% annual discount for estimated timing of cash flows FRBISIFE10% (2,724,139) (353,477) (1,399,641) (638,328) (301,903) (30,790)
Standardized measure of discounted future net cash flows %;fg?g;“m;g_’fg)éﬁt;‘l}gégﬁ 1,646,972 240,539 798,133 422,316 112,146 73,837

Share of equity-method investees’ standardized measure N o

of discoun?ed ‘{‘uture net cash flows REERRRE S
Future cash inflows MER*vva -A270— 1,502,675 — 172,531 — 1,283,450 46,694
Future production and development costs NROELRMAURREE (559,626) — (100,520) — (422,426) (36,681)
Future income tax expenses T RDENTE (807,541) — (37,642) — (768,867) (1,032)
Future net cash flows BS|FIORFAGF v v a - T0O— 135,508 — 34,369 — 92,158 8,981
10% annual discount for estimated timing of cash flows FREISIFE10% (34,528) — (18,128) — (13,834) (2,566)
Standardized measure of discounted future net cash flows gff?g?”;mgfgg‘gﬁ}gg%@ 100,980 — 16,242 — 78,324 6,414
Total of standardized measure of discounted future net cash flows  Bg g 41 P e R st 1,747,952 240,539 814,375 422316 190,471 80,252

As of March 31, 2015 (Exchange rate: ¥120.27 per U.S.$) 2015%3A318R= GERAARE & 13X NL120.27M)

INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows MRFvvya -ArT0— 16,826,527 1,373,830 6,518,619 1,787,325 6,935,269 211,485
Future production and development costs DEHRMEURERE (5,420,750) (279,282) (2,143,400) (563,719) (2,373,944) (60,405)
Future income tax expenses i ENTE (6,619,499) (379,336) (1,792,785) (235,731) (4,200,930) (10,718)
Future net cash flows BISIFIDRRMF vy a - TO— 4,786,278 715,212 2,582,434 987,875 360,395 140,363
10% annual discount for estimated timing of cash flows ESSEEIESIEA (2,740,756) (414,963) (1,445,090) (552,389) (288,615) (39,699)
Standardized measure of discounted future net cash flows gfg?fgmggiﬁé)éffgéﬁg 2,045,522 300,249 1,137,344 435,486 71,780 100,663

Share of equity-method investees’ standardized measure . e

of discoun?ed yfuture net cash flows RDEBRERENS)
Future cash inflows H¥RFvya-A470— 1,283,858 — 384,759 — 890,520 8,579
Future production and development costs TROELRMmNEUFERS (578,892) — (117,127) — (453,308) (8,457)
Future income tax expenses B0y IN; (538,253) — (128,356) — (409,898) —
Future net cash flows 5 |gIDRMF v v - TJO— 166,713 — 139,276 — 27,315 122
10% annual discount for estimated timing of cash flows FREEIZIFE10% (82,534) — (78,062) — (4,453) (19)
Standardized measure of discounted future net cash flows ,&fg?fg‘wé&éizag%f;‘ﬁgégﬁ 84,179 — 61,214 — 22,862 103
Total of standardized measure of discounted future net cash flows &fgff?%gﬁ;}ﬁ}gégﬁaa 2,129,701 300,249 1,198,557 435,486 94,643 100,766

As of March 31, 2016 (Exchange rate: ¥112.69 per U.S.$) 2016F3A318RR GERABE & 1K FIL112.69M)

INPEX CORPORATION and consolidated subsidiaries SEERNRAS
Future cash inflows WER*vva - A4270— 14,328,314 955,158 3,742,129 809,247 8,753,540 68,239
Future production and development costs NROELRMAURAEE (6,088,070) (211,896) (1,716,381) (511,299) (3,612,235) (36,260)
Future income tax expenses FRDENTE (5,531,024) (238,524) (334,222) (27,372) (4,930,907) —
Future net cash flows S| HIOFFAF ¥y a - TO— 2,709,219 504,739 1,691,527 270,576 210,399 31,979
10% annual discount for estimated timing of cash flows FREISIFE10% (1,728,279) (289,832) (1,065,735) (131,228) (233,386) (8,098)
Standardized measure of discounted future net cash flows gfggggﬁujmg;%%ﬁ}g;%ﬁ 980,941 214,907 625,792 139,347 (22,987) 23,881

Share of equity-method investees' standardized measure st N

of discoun(ied yfuture net cash flows REERRERLS
Future cash inflows RFrvvya -Ar70— 624,922 — 265,685 — 359,237 —
Future production and development costs HEOELRMmAUREE (339,324) — (136,523) — (200,362) (2,439)
Future income tax expenses TERODENTE (196,338) — (52,679) — (143,658) —
Future net cash flows BS|IFIOFRMGF v a1 - TJO— 89,260 — 76,483 — 15,216 (2,439)
10% annual discount for estimated timing of cash flows FRBISIFE10% (42,538) — (41,347) — (1,305) 113
Standardized measure of discounted future net cash flows Efg?zlg_mgg;ﬁa[)%ﬂ;?}géfﬁ?ﬁ 46,723 — 35,136 — 13,912 (2,325)
Total of standardized measure of discounted future net cash flows Efg?ilgméEg;%%TﬁgégLﬁg 1,027,663 214,907 660,929 139,347 (9,075) 21,556

As of March 31, 2017 (Exchange rate: ¥112.20 per U.S.$) 2017FE3A8318/R GBRAAE © 1K 8)U112.20)

INPEX CORPORATION and consolidated subsidiaries EfEREHD
Future cash inflows HER*vva - A4270— 14,741,958 807,066 3,461,061 986,542 9,428,165 59,125
Future production and development costs FROELRMmNEUFERS (6,107,307) (205,172) (1,575,183) (488,261) (3,808,367) (30,323)
Future income tax expenses B0y IN (5,640,443) (197,443) (229,642) (76,036) (5,137,321) —
Future net cash flows 5 IFIOMEEF vy 1 - TJO— 2,994,209 404,450 1,656,236 422,245 482,477 28,801
10% annual discount for estimated timing of cash flows FREEIZIFE10% (1,703,796) (223,457) (906,048) (212,187) (355,021) (7,083)
Standardized measure of discounted future net cash flows ,&fg?fg‘wé&éizag%f;‘ﬁgégﬁ 1,290,413 180,994 750,188 210,057 127,456 21,718

Share of equity-method investees' standardized measure N DS

of discoun(ied yfuture net cash flows ROBEREERLS
Future cash inflows MEFrvvya -AoJ0— 436,409 — 250,066 10,539 175,804 —
Future production and development costs DELRIMMURERSE (244,249) — (148,254) (5,956) (87,531) (2,507)
Future income tax expenses 4 i (132,993) — (44,227) (2,315) (86,451) —
Future net cash flows 25 |FIOR AT+ v v a - J0O— 59,168 — 57,584 2,268 1,823 (2,507)
10% annual discount for estimated timing of cash flows FREI5IFE10% (31,947) — (32,659) (291) 886 17
Standardized measure of discounted future net cash flows zfg?ggﬁuggiﬁé)éfﬁgéﬁg 27,220 — 24,925 1,977 2,709 (2,391)
Total of standardized measure of discounted future net cash flows Efg?ggﬁuggiﬁagéfﬁgéggﬁa 1,317,633 180,994 775,113 212,034 130,165 19,327

As of March 31, 2018 (Exchange rate: ¥106.27 per U.S.$) 20183831 HRR GEAAE © 13X N)L106.27M)

INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows MRFvvya -Ar70— 20,320,892 956,171 4,159,906 1,288,985 13,878,650 37,181
Future production and development costs EKOEHRMEUREES (7,498,996) (240,311) (1,283,385) (555,837) (5,392,276) (27,186)
Future income tax expenses TERODENTE (8,673,758) (231,110) (645,491) (125,913) (7,671,244) —
Future net cash flows B |FORiEF vy a - 70— 4,148,139 484,749 2,231,030 607,235 815,130 9,995
10% annual discount for estimated timing of cash flows FREEISIFE10% (2,262,996) (270,112) (1,087,087) (336,086) (567,643) (2,068)
Standardized measure of discounted future net cash flows Efg?zlg_mgg;ﬁa[)%ﬂ;?}géfﬁ?ﬁ 1,885,143 214,637 1,143,943 271,149 247,487 7,926

Share of equity-method investees’ standardized measure . o

of discoun?ed ‘{‘uture net cash flows RDEEREEENS
Future cash inflows WER*vva - A270— 322,705 — 252,543 39,268 30,894 —
Future production and development costs NROELRMSUMREE (179,806) — (134,182) (13,809) (28,863) (2,952)
Future income tax expenses FRDENTE (68,556) — (51,100) (14,590) (2,866) —
Future net cash flows BSIFIDFRMAF v a - TJO— 74,343 — 67,260 10,869 (834) (2,952)
10% annual discount for estimated timing of cash flows FREEISIZFER10% (40,500) — (38,494) (3,720 1,576 137
Standardized measure of discounted future net cash flows gfﬁ?iﬁﬁ@%ﬁf}%ﬁfﬁ%ﬁigﬁ 33,842 — 28,766 7,149 742 (2,815)
Total of standardized measure of discounted future net cash flows ﬂflff;ﬁ?@gf&fﬁg@%aa 1,918,985 214,637 1,172,709 278,298 248,229 5,112

As of March 31, 2019 (Exchange rate: ¥111.01 per U.S.$) 2019%E3A8318M =R GERAE : 1K R)L111.018)

INPEX CORPORATION and consolidated subsidiaries EIENREHD
Future cash inflows MRF*vvva - -A470— 25,922,462 1,105,257 4,242,598 2,065,747 18,476,549 32,311
Future production and development costs SROEH R R UBFES (8,885,792) (278,440) (1,465,150) (800,391) (6,324,795) (17,016)
Future income tax expenses FEDEANE (12,045,321) (261,294) (424,802) (254,837) (11,104,387) —
Future net cash flows BS|AIOFFAF vy a - TO— 4,991,349 565,524 2,352,646 1,010,519 1,047,366 15,294
10% annual discount for estimated timing of cash flows FREI5IFE10% (2,632,985) (313,789) (1,072,561) (540,909) (703,838) (1,887)
Standardized measure of discounted future net cash flows SRS TCAE A SR 2,358,365 251735 1,280,085 469,609 343528 13,407

#liF v a - JO0—03I5 | RIEfE

(continued on page 17)

BRRMINPEX 7727w 2022 | 16

(17R=I§i<)

(@]
°
()
]
=
3
@
O
Q
ol
Q
%‘H&

&—L




Operating Data F¥7—%

Oil and Gas Reserves B@EE7T—4%
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(¥ million M)
Eurasia Middle East &
Asia & Oceania (Europe & NIS) Africa
Total Japan FIT - 1-5v7 HER - Americas
a5t =ES FE7Z7 (BRI - NISEEE) 7IUh K
of tscounied e et o fon e measire BALERBERILS)
Future cash inflows ¥RFvrva - A470— 444,793 — 306,909 97,347 40,537 —
Future production and development costs NROELRMESUREAEE (189,571) — (117,769) (38,812) (32,990) —
Future income tax expenses TRODENTE (119,084) — (81,958) (33,354) (3,772) —
Future net cash flows BS|gIDFRMAF v - TJO— 136,137 — 107,182 25,181 3,775 —
10% annual discount for estimated timing of cash flows FREEISIZFRI10% (64,481) — (57,147) (6,909) (426) —
. I FELSNITRIETTAIC KD FFRD
Standardized measure of discounted future net cash flows e \;‘)1  DO—DEE B e 71,657 — 50,035 18,272 3,349 —
" " FELSNTRIETTAIC KD FFRD
Total of standardized measure of discounted future net cash flows W - DO—DRIE B MES 2,430,021 251,735 1,330,120 487,882 346,878 13,407
As of December 31, 2019 (Exchange rate: ¥109.55 per U.S.$) 2019%E1283 185 GERABE | 12K RJL109.55M)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows MRF*vva -A4270— 24,132,722 1,132,190 3,354,557 1,912,255 17,447,487 286,233
Future production and development costs DEHRMEUBERE (8,733,617) (334,782) (1,341,047) (706,959) (6,162,938) (187,891)
Future income tax expenses FERDENT (11,042,289) (253,444) (248,020) (234,518) (10,295,017) (11,290)
Future net cash flows BS|HIOFFAMF vy a - TO— 4,356,817 543,964 1,765,491 970,779 989,532 87,052
10% annual discount for estimated timing of cash flows FREISIE10% (2,166,114) (298,301) (686,627) (509,475) (625,989) (45,723)
Standardized measure of discounted future net cash flows e 2,190,703 245,664 1,078,864 461,304 363,543 41,329
o scoumet e vt o o e messre BRI
Future cash inflows FRFrYvYa - A2T7O— 455,408 — 314,808 104,199 36,401 —
Future production and development costs FEROEHRMmMEUOFHEES (156,912) — (111,093) (17,722) (28,096) —
Future income tax expenses TERODENTE (118,401) — (76,387) (38,745) (3,269) —
Future net cash flows B IFORiEF vy - 70— 180,095 — 127,328 47,732 5,035 —
10% annual discount for estimated timing of cash flows FREEISIFE10% (75,027) — (62,093) (12,184) (749) —
Standardized measure of discounted future net cash flows ;;fg?g;cm%gfé)éfﬁgéﬁﬁ 105,069 — 65,235 35,548 4,286 —
Total of standardized measure of discounted future net cash flows ﬁfg?ggmigiia‘)%ﬂtﬁgéfﬁ?ﬁﬁa 2,295,772 245,664 1,144,099 496,852 367,829 41,329
As of December 31, 2020 (Exchange rate: ¥103.52 per U.S.$) 2020F128318FR GBAAE | 12K R)L103.52M)
INPEX CORPORATION and consolidated subsidiaries EfEREHD
Future cash inflows HR*vva -A4270— 13,620,229 789,800 2,157,411 1,190,377 9,328,481 154,159
Future production and development costs NROELRMEMUHAEE (6,358,718) (254,531) (1,129,013) (622,464) (4,207,125) (145,587)
Future income tax expenses ROEANRL (4,941,757) (174,850) (74,682) (108,183) (4,583,545) (498)
Future net cash flows 5 IFIOMEEF vy 1 - TJO— 2,319,754 360,420 953,717 459,730 537,812 8,075
10% annual discount for estimated timing of cash flows FREEISIFRI10% (1,128,715) (190,828) (359,024) (236,386) (332,935) (9,542)
' ' B ST EIC & DIFRD
Standardized measure of discounted future net cash flows ﬂfgi/; .Jg'é?j;ﬁféigéﬁﬁ 1,191,039 169,591 594,693 223,344 204,877 (1,466)
of Ascoumet e net o o T e messre BARBRRERILS
Future cash inflows MEFvwvya -A4270— 300,851 — 234,521 48,972 17,627 —
Future production and development costs EOELRMMURRE (127,026) — (92,956) (16,355) (17,715) —
Future income tax expenses FEDEAE (65,795) — (46,641) (18,375) (778) —
Future net cash flows 25| gIORRAGF v v a - J0— 108,030 — 94,654 14,242 (867) —
10% annual discount for estimated timing of cash flows FREI5IEE10% (44,506) — (41,547) (3,165) 206 —
Standardized measure of discounted future net cash flows ;’gf?jff E’Eujmgiﬁa')%ffgéﬁg 63,523 — 53,107 11,077 (661) —
Total of standardized measure of discounted future net cash flows Effffffm?gi%gffgﬁ%ﬂgga 1,254,562 169,591 647,800 234,421 204,216 (1,466)
As of December 31, 2021 (Exchange rate: ¥115.02 per U.S.$) 20211283186 CGERARE @ 15K F)L115.02M)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows FRFrYYL - AVT0O— 23,355,208 833,868 2,912,521 2,046,648 17,309,448 252,724
Future production and development costs FEROEHRMmMEUOFHERES (8,358,835) (291,923) (1,215,605) (678,653) (6,017,025) (155,629)
Future income tax expenses TERODENTE (10,924,329) (174,799) (157,632) (313,955) (10,268,763) (9,180)
Future net cash flows BISIFIOF M+ vy 1 - TO— 4,072,045 367,146 1,539,284 1,054,040 1,023,660 87,914
10% annual discount for estimated timing of cash flows FREEISIFE10% (1,972,952) (201,968) (546,145) (536,240) (655,271) (33,328)
" " IRAEALSIUTRIE T EIC KD FFRD
Standardized measure of discounted future net cash flows v vy - TIOR3 B 2,099,093 165,178 993,138 517,801 368,389 54,586
Sl meted e sardodzed e sty
Future cash inflows WER*vyva -A4270— 421,317 — 291,411 75,146 54,760 —
Future production and development costs NROELRMAURAEE (144,212) — (101,817) (17,926) (24,470) —
Future income tax expenses T RDENTE (115,078) — (66,910) (46,388) (1,780) —
Future net cash flows BS|RIOR KA+ v v a - T0O— 162,027 — 122,684 10,833 28,510 —
10% annual discount for estimated timing of cash flows FREEISIZFR10% (59,307) — (51,722) (1,616) (5,969) —
= SEE T EIC KB
Standardized measure of discounted future net cash flows f'“fgfggﬁﬂjmgfgggffl’gégﬁ 102,721 - 70,963 9,217 22,541 _
. I FRECSNITRIETTAIC KD FFRD
Total of standardized measure of discounted future net cash flows v - DO DRIE B mES 2,201,813 165,178 1,064,101 527,018 390,930 54,586
As of December 31, 2022 (Exchange rate: ¥132.70 per U.S.$) 2022F128318ER GERRE | 12K B)L132.70M)
INPEX CORPORATION and consolidated subsidiaries EE R
Future cash inflows MRFvvya -A4r70— 40,247,501 1,356,592 4,084,837 34,694,585 111,488
Future production and development costs DEHRMAUBERE (12,123,550) (370,071) (1,255,646) (10,445,402) (52,431)
Future income tax expenses FEDEAE (21,996,683) (301,187) (746,640) (20,943,860) (4,996)
Future net cash flows BISIgIDRRfF vy a - TO— 6,127,269 685,334 2,082,551 3,305,324 54,061
10% annual discount for estimated timing of cash flows ESSEEIESIEA (2,867,983) (395,319) (633,382) (1,821,683) (17,599)
Standardized measure of discounted future net cash flows i 3,250,286 290,014 1,449,169 1,483,641 36,462
Pl S s st pioiriy
Future cash inflows MkFrvya -Ar70— 494,544 — 436,632 BRSO 57,912 —
Future production and development costs FROEHRMmMUFERE (103,176) — (89,726) (13,450) —
Future income tax expenses TERODENTE (148,026) — (112,762) (35,265) —
Future net cash flows F5|FO KT vy - J0— 243,342 — 234,145 9,198 —
10% annual discount for estimated timing of cash flows FREEIZIZFR10% (92,012) — (90,243) (1,769) —
" " RE(LSNTRIETTAIC LD FFRD
Standardized measure of discounted future net cash flows vy - I3 B B 151,330 — 143,902 7,429 —
Total of standardized measure of discounted future net cash flows LS NCAEITEIC & & RRD 3,410,616 290,014 1,593,071 1,491,069 36,462

fMFrvya - JO—08I5 | REMBEEE

Notes: 1. The reserves cover most of the INPEX Group projects including the equity-method affiliates. The reserves of projects that are considered to materially influence INPEX's future results, such as
the ones with large investments, are evaluated by DeGolyer & MacNaughton, while the others are done internally.
2.Proved reserves are evaluated in accordance with SEC regulations.

3. Disclosure details for the standardized measure of discounted future net cash flows related to proved oil and gas reserves and movements during the fiscal year under review are presented in
accordance with the rules and regulations stipulated by the U.S. Financial Accounting Standards Board, and are reported in accordance with Accounting Standard Codification Topic 932

“Extractive activities-Oil and Gas.”
4.Crude oil includes condensate and LPG.

5.The exchange rates as of the end of each fiscal year are the TTM rates per U.S.$.
6.The figures in these tables include non-controlling interests.

(continued on page 18)
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M7R—IDFRE)

T EEEF B EAERAEERHZSOAHIIN—TOEBELTOIITI MENREL AREREDPEECHIFE WROEBNDEENATVEEZISNDHTOI T I MDOVTIE

DeGolyer&MacNaughton#t(C T, ZDMIC DV TIFEIC T - BE LIc#E.
SEZSEUS I ZE R (SEQ) RANICREVEHE LI &,

2. HEREEEE KE

3. R IEE B(CR T DR LSV TDAIC K DIFRDfF v v 2 1 - TO—DE5 IREMEROBHICHITDREICOVTORTABFKEH BRI BRERER
STEERRE 932 [REUEE) - AR UOARITERL TV,

4. FHICIEDY TV E— MRULPGZZ D,

5. BB — NIFHRATRMEZERL TV,
6. RPDYIBIF. FFXEKEICRBT DHEFIIRHFZZT.

Changes in the standardized measure of discounted future net cash flows related to proved oil and gas reserves
BREBEICET IEEMINCAESAECIZEROMF vy > 2 - 70— 0OF 5| REMEDHEHEE

DNEDDRAUCHOTHD. &

(¥ million BAM)

Eurasia Middle East & Equity-method
Asia & Oceania (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FIT - 1-5v7 - Americas HoEEA
consolidated subsidiaries W RAS ast EEN FTE7=7 (BRAN - NIS FEED) 7IUA KM B ERH S
e e B3y f period A 1,049,657 154,495 487,140 315,103 37,278 6,656 48,986
Changes resulting from: ZEER:
gféejuac’t‘g;rgggf“ of oil and gas produced, net of E o IR (648,701) (32,415) (270,764) (61,107) (144,052) (2,498) (137,864)
Net change in prices and production costs SEAI 2 R U4 FE BB DA R 874,831 108,573 (12,363) 179,668 370,315 (2,130) 230,767
Development cost incurred HEUCHES 115,751 836 30,591 59,592 14,074 108 10,550
Changes in estimated development costs FEROBABDES) (116,174) 2,649 (123,979) 16,381 (3,522) (2,129 (5,573)
Revisions of previous quantity estimates EREOEH 177,545 11,602 323,612 (115,612) (2,592) 7,315 (46,780)
Accretion of discount FFRIDEREC K D1E N 89,588 13,717 35,257 32,490 3,716 468 3,940
Net change in income taxes EANBLDZEE) (323,253) (38,653) 16,145 (22,266) (229,239) (275) (48,964)
Extensions, discoveries and improved recoveries HERRUFER. ELRiliONMER 91,841 — 96,623 — (4,782) — —
Other ZDfts (12,771) (1,894) (5,953) (3,840) (453) (36) (595)
(he o e 31301 ©* P o 1,298,314 218,910 576,308 400,408 40,743 7,478 54,466
Changes resulting from: ZEER:
Zf('fjuac't‘g;r?g:{f“ of ofl and gas produced, net of ?E'g,;‘gﬁ - AADEBTE (904,376) (51,736) (350,624) (79,754) (219,353) (2,909) (200,000)
Net change in prices and production costs SEAT 2 R U4 7 BB DA R 41,698 28,997 182,985 (40,912) (94,700) (633) (34,040)
Development cost incurred REUHES 292,003 1,439 200,104 58,771 18,513 2,193 10,984
Changes in estimated development costs FEROBIFKBEDEE) (113,146) 77 (11,257) (26,155) (74,590) (2,047) 827
Revisions of previous quantity estimates BREDZEE) (58,467) 6,794 (290,058) 11,846 134,603 3,592 74,757
Accretion of discount FEREDRIEC K DIEM 146,696 21,769 67,945 46,600 4,552 848 4,982
Net change in income taxes EANBDEE) 494,588 4,778 88,362 24,740 234,733 (827) 142,803
Extensions, discoveries and improved recoveries HERRUFER. ELRifiONR 53,039 — — — — 23,962 29,077
Other Z DAty 187,837 31,581 83,630 57,816 5,878 1,075 7,858
(Sgn(ﬂah'ﬁ;?ﬁ ;fazsgg)e”d Cieetcd ’f’gzﬁigﬁ%%% 1,438,188 262,609 547,396 453,359 50,379 32,731 91,715
Changes resulting from: ZEER:
Zféejuac't‘g;’?g:{f“ of ail and gas produced, net of gri%ggggm - AADHRTE (940,350) (64,803) (307,805) (87,312) (240,554) (5,615) (234,260)
Net change in prices and production costs ST MR U4 7 BB DA 1 R (767,958) (67,001) (370,213) (47,267) (249,342) (1,478) (32,656)
Development cost incurred REUHES 503,931 — 377,559 49,610 31,463 27,595 17,704
Changes in estimated development costs FEROBIFBEDEE) (49,289) (4,216) 9,002 (19,356) (21,508) (2,474) (10,737)
Revisions of previous quantity estimates BEEDZEE 857,625 48,174 99,410 (32,763) 724,450 6,518 11,837
Accretion of discount FFRIDZE(IC K DIE N 176,596 24,516 83,103 48,498 5,944 5,756 8,779
Net change in income taxes EANBDZEE) 389,751 16,311 308,170 14,459 (196,868) 7,794 239,886
Extensions, discoveries and improved recoveries IRRUHE. EHEMOHN R 3,398 — — — 3,398 — —
Other Z DAt 136,061 24,950 51,511 43,087 4,786 3,011 8,714
airgah’ﬁ;ﬁﬁ ;“fazsgg‘ji)e”d of period ?géﬁi@?ﬁ%?ﬁéﬁ 1,747,952 240,539 798,133 422,316 112,146 73,837 100,980
Changes resulting from: EHEA:
;féejuz‘l‘i;’?gf“ of ail and gas produced, net of g%gggm - AADHRTE (933,684) (46,427) (265,325) (70,193) (267,861) (17,081) (266,797)
Net change in prices and production costs SE M R U4 FEE B DA 1 Rl (1,289,599) 12,487 (409,334) (170,468) (591,895) (25,668) (104,722)
Development cost incurred HEUCRHRES 431,664 1,822 318,607 24,570 53,866 12,129 20,670
Changes in estimated development costs FEROBIFBEDEE) (198,468) (7,012) 20,083 (38,914) (54,786) (9,473) (108,367)
Revisions of previous quantity estimates 1BEEDEE) 210,367 (4,584) 94,716 109,456 (58,664) 43,889 25,554
Accretion of discount R REDRZBICKD1EM 213,577 25,354 112,742 47,880 13,732 8,624 5,245
Net change in income taxes EANBRDOZE) 1,503,911 37,521 179,852 39,546 850,306 2,092 394,593
Extensions, discoveries and improved recoveries IRRUHE. EHEMfOS R 153,338 — 153,338 — — — —
Other Z DAt 290,644 40,550 134,532 71,292 14,935 12,313 17,023
(Sgrffa{ﬁgﬁﬁ g‘fazsgﬁ)e”d of period ﬁgzﬁﬁ‘?ﬁﬁa?ﬁéﬁ 2,129,701 300,249 1,137,344 435,486 71,780 100,663 84,179
Changes resulting from: EHER:
;f('fjﬁg;’?g;f’s of oil and gas produced, net of ;‘.fgggm AT (768,379) (54,884) (239,067) (60,447) (188,194) (22,991) (202,796)
Net change in prices and production costs SHA MR U4 FE BRI OD A R (2,528,189) (100,431) (895,506) (380,907) (863,121) (32,889) (255,335)
Development cost incurred FEUCRRER 342,036 2,363 198,989 40,430 45,422 4,054 50,778
Changes in estimated development costs FEEDBI R BEDZEE) (164,656) 2,442 (197,855) (30,972) 3,105 (1,536) 60,161
Revisions of previous quantity estimates EHEEOZH 90,888 (2,236) (47,750) 53,845 63,138 (31,098) 54,988
Accretion of discount R REIDRZBIC K DIEM 203,264 24,851 115,398 41,403 7,386 7,814 6,411
Net change in income taxes EANBRDOZE) 1,894,806 61,474 625,755 68,051 879,129 6,755 253,642
Extensions, discoveries and improved recoveries IRRNUFER. EHEMTON R (37,108) — — (37,108) — —
Other Z DAt (134,700) (18,923) (71,516) (27,540) (4,524) (6,892) (5,305)
(S;asncﬂa{v‘f;zrﬁﬁ ;fazsggeé)e”d of period ﬁgﬁi@%ﬁgﬁéﬁ 1,027,663 214,907 625,792 139,347 (22,987) 23,881 46,723
Changes resulting from: EHER:
éfée;uac’t‘l‘i;rﬁggtfs“ of oil and gas produced, net of g%g;ggﬁ - FIRDBT (524,974) (42,940) (132,557) (36,591) (194,922) (7,831) (110,133)
Net change in prices and production costs SHA AR U4 E B I OD A R (11,168) (28,955) (45,984) 24,732 60,325 406 (21,696)
Development cost incurred FEURARE 393,977 3,521 241,185 48,234 70,091 3,047 27,898
Changes in estimated development costs RO EDEE) (110,918) (1,212) (124,205) 4,730 5,103 (2,177) 6,843
Revisions of previous quantity estimates BEHEDEH 193,213 (4,134) 43,360 21,405 115,777 3,096 13,710
Accretion of discount R RIDRZBIC K DM 122,860 18,788 81,347 16,003 1,066 1,878 3,778
Net change in income taxes EABDZEE) 227,578 21,953 61,551 (7,153) 92,902 — 58,325
Extensions, discoveries and improved recoveries IRRNUFER. EHEMON R 1,977 — — — — 1,977
Other Z0ft (2,575) (934) (301) (650) 100 (587) (203)

(continued on page 19)
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Operating Data F¥7—%
BREF—5

Oil and Gas Reserves
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(¥ million E7HM)
Eurasia Middle East & Equity-method
Asia & Oceania (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FIT - 1-5v7 ek - Americas o EEA
consolidated subsidiaries EER RS &at BHE FE7Z7 (B - NISEEE) 7IUh KM B =
(Sgn(ﬂah’ﬁ;zéﬁ gfazsgg‘y)e”d Cioetcd %g?ﬁ“zgﬁﬁ%%% 1,317,633 180,994 750,188 210,057 127,456 21,718 27,220
Changes resulting from: ZEER:
;fgejuz‘l‘igrﬁgﬁfrs of ail and gas produced, net of g%%g;;ﬁa - AADHRTE (458,509) (27,845) (79,344) (39,440) (204,388) (7,551) (99,941)
Net change in prices and production costs SH M R U4 7 B DA 1 Rl 918,434 14,525 509,034 82,558 316,359 1,558 (5,600)
Development cost incurred HEUHRESR 245,009 239 152,211 13,845 58,416 2,158 18,140
Changes in estimated development costs FEROBIFBEDEE) (166,177) 776 (87,391) (12,651) (62,085) (949) (3,878)
Revisions of previous quantity estimates BEEDEE) 424,414 51,009 41,026 15,164 296,171 (10,503) 31,546
Accretion of discount BFRIDZEIC K DN 133,053 15,246 81,497 19,381 13,059 1,675 2,195
Net change in income taxes EANBDEE) (472,813) (10,740) (168,784) (8,673) (350,749) 535 65,598
Extensions, discoveries and improved recoveries IRRUHR. EHEMfOS R 45,488 — (14,495) — 59,983 — —
Other Z DAt (67,548) (9,566) (40,000) (9,093) (6,736) (714) (1,439)
(Sgngfa{ﬁ;zrﬁﬁ g‘fa;g;%)e”d Cioecd ?’gﬁi@?ﬁﬁgﬁéﬁ 1,918,985 214,637 1,143,943 271,149 247,487 7,926 33,842
Changes resulting from: EHER:
;f('ﬁﬂg;’?gg“ of ail and gas produced, net of E,".fgggm - AADHRTE (504,942) (50,441) (62,551) (49,274) (323,245) (3,390) (16,042)
Net change in prices and production costs SHA AR U4 E B I ODAG I8 R 1,211,922 60,828 177,547 135,938 786,349 5,977 45,283
Development cost incurred FHEUHERES 178,909 228 93,130 9,385 69,088 3,189 3,890
Changes in estimated development costs FEROBIFRBEDEE) (139,471) (912) (42,727) (86,402) (4,653) (142) (4,635)
Revisions of previous quantity estimates EHEEOZH 591,441 (619) 42,462 199,267 323,480 (2,022) 28,872
Accretion of discount R REIDRZBIC K D1EM 175,756 18,962 102,883 24,698 25,330 923 2,959
Net change in income taxes ENBDEE) (890,833) (522) (28,287) (47,246) (791,346) 591 (24,022)
Extensions, discoveries and improved recoveries IRRNUFER. EHEMTON R 100,072 — 100,072 — — — —
Other Z DAt (211,817) 9,574 (246,387) 12,094 11,039 354 1,509
(S/Er‘odfa,ﬁ;ﬁﬁ ;fazsggeg')e”d Cipaicd ?’gzﬁ%@;ﬁﬁ%?ﬁé@) 2,430,021 251,735 1,280,085 469,609 343,528 13,407 71,657
Changes resulting from: EHER:
;fée;uac’t‘l‘i;’?(?:{s“ of oil and gas produced, net of EE@;;;EE IR} (594,355) (44,239) (136,103) (60,267) (327,885) 43818) (21,043)
Net change in prices and production costs SHA MR U4 FE BRI ODAGE R (726,549) 8,100 (258,383) (60,063) (416,751) (1,361) 1,910
Development cost incurred FEURREE 119,929 641 60,670 14,496 38,932 650 4,540
Changes in estimated development costs FROBEREBDEE) 41,234 (323) 16,991 (7,171) 40,594 (803) (8,054)
Revisions of previous quantity estimates EHEDEH 332,568 351 (30,022) 55,374 253,367 2,158 51,340
Accretion of discount R RIDRZBIC K D1EM 195,328 21,825 92,240 42,292 31,873 906 6,191
Net change in income taxes EABROZEE) 498,195 10,885 70,221 13,211 404,403 — (524)
Extensions, discoveries and improved recoveries IRRNUFER. EHEMONER 31,359 — — — — 31,365 (6)
Other ZOAt (31,960) (3,311) (16,836) (6,176) (4,518) (176) (942)
(S/K?‘odfagje'czeeﬁ’ng”eera;?,’ez'oﬁ”; i e %g?ﬁ%“z%ggﬁfg) 2,295,772 245,664 1,078,864 461,304 363,543 41,329 105,069
Changes resulting from: EHER:
:f{'f;uaé‘l‘é;rgg‘:{f“ of oil and gas produced, net of Egg;ggm SR} (824,730 (52,518) (244,641) (79,890) (398,024) (20,471) (29,186)
Net change in prices and production costs SHA AR OF4E E B I ODAG R (2,357,943) (63,926) (416,848) (282,659) (1,485,853) (42,227) (66,431)
Development cost incurred FEURREE 170,496 555 75,118 23,598 43,279 19,045 8,901
Changes in estimated development costs FROBAEEDEE) (30,077) (1,029 (33,563) (9,719) 4,883 15,739 (6,389)
Revisions of previous quantity estimates EHEDEH (282,884) 183 (23,789) 48,572 (305,127) (20,713) 17,991
Accretion of discount FERIDRRIEC K DIEM 194,215 19,618 92,296 38,499 31,216 3,771 8,815
Net change in income taxes EANTRDZE S 2,216,081 34,568 126,641 49,031 1,970,969 4,335 30,537
Extensions, discoveries and improved recoveries IRRNUFER. EHEMOS R — — — — — — —
Other Z0ft (126,367) (13,522) (59,384) (25,395) (20,011) (2,275) (5,783)
(S,f\zf‘odfagi'cz:fn{)“efaﬁ’ez'oez"o‘i of period e 1,254,562 169,591 594,693 223,344 204,877 (1,466) 63,523
Changes resulting from: EHER:
;f{'f;uac?g;r?g‘:{f“ of oil and gas produced, net of g%%ﬂggm RO} (524,513) (43,766) (188,563) (47,766) (219,037) (8.470) (16,911)
Net change in prices and production costs SHA MR U4 EE BRI OD A1 R 2,477,942 (5,781) 424,931 387,194 1,590,155 48,698 32,745
Development cost incurred FHEURRE 167,694 2,192 83,091 24,010 41,911 10,446 6,044
Changes in estimated development costs NROBEEDEE) (29,253) (7,179 24,704 (2,112) (58,365) 7,033 6,665
Revisions of previous quantity estimates EEEDZE 337,087 (4,080) (20,024) (35,015) 372,462 (324) 24,069
Accretion of discount RSB K DIEM 125,902 15,988 59,487 22,666 21,081 35 6,647
Net change in income taxes ENTRDZE) (1,748,011) 19,373 (51,244) (79,332) (1,605,855) (3,834) (27,119)
Extensions, discoveries and improved recoveries IRRUHER. EHEfTOHMR 1,035 — — — (1,599) 2,634 —
Other Z DAty 139,369 18,840 66,064 24,811 22,760 (163) 7,057
Z&zr:)dfa[;delczsgnlr)neera;?,rezlogqi il %EEEZ?J;%E@E) 2,201,813 165,178 993,138 517,801 368,389 54,586 102,721
Changes resulting from: ZHEA:
;f{'fjuac[(‘g;'gg‘:{f“ of oil and gas produced, net of g%gggg;ﬁa - SIRDmT (958,803) (41,350) (292,301) (571,804) (25,816) (27,532)
Net change in prices and production costs SHI A R O E B D8R 3,197,151 151,548 743,519 2,127,071 70,376 104,638
Development cost incurred HEURRE 208,492 3,19 97,728 83,749 19,386 4,511
Changes in estimated development costs FROBEEDEE (39,882) (397) (24,807) Included in (36,918) 22,170 69
Revisions of previous quantity estimates EEEDZE) 1,830,684 1,179 (7,105) the right 1,988,006 (111,841) (39,556)
Accretion of discount FERIDFRIB(C K DIEM 221,261 16,433 98,603 AxlcE0 92,395 4,830 8,999
Net change in income taxes ENTRDZEE) (3,602,874) (31,086) (312,264) (3,262,579) 2,685 370
Extensions, discoveries and improved recoveries IRRUHER. ELETOHMR 14,328 — — 41,313 (8,305) (18,680)
Other ZDfts 338,446 25,390 152,658 136,218 8,391 15,789
Standardized measure, end of period HAZR B | IRAEAE 3,410,616 290,014 1,449,169 1,483,641 36,462 151,330

(As of December 31, 2022)

(2022£12831H)

* The exchange rates as of March 31, 2012, 2013, 2014, 2015, 2016, 2017, 2018, 2019 and

December 31, 2019, 2020, 2021 and 2022 are the TTM rate of ¥82.14, ¥93.99, ¥102.92,
¥120.27, ¥112.69, ¥112.20, ¥106.27, ¥111.01, ¥109.55, ¥103.52, ¥115.02 and ¥132.70

per U.S.$, respectively.

19 |

INPEX CORPORATION Fact Book 2022

* 2012434316, 2013438318, 2014438318, 2015438318, 2016538318,
201743A31H. 201853[31H. 20195383 1H. 2019512831H. 202061283315
20215128318R0U2022412B31BRROAE L — MIZNZTIHRARMPED 1K B
JU82.14M.93.99F3. 102.92. 120.27F3. 112.69M. 112.20M. 106.27F. 111.01 M.
109.55M. 103.52F9. 115.02F3. 132.70F7Z{£MH.



Oil and Gas Net Production* RXYh4EEET

9*

Crude oil [EiH
(Thousand bbl/day F/tLIL/H)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12 2020/12 2021/12 2022/12
Japan =FN 38 39 3.6 32 32 35 3.7 35 3.1 3.0 29 2.6
W Asia & Oceania 7Y7-#At€7=7 628 58.3 46.0 409 480 36.0 214 189 477 42.7 51.6 453
Eurasia 1-3v7
(Europe & NIS) (O - NISZEE) 25.0 25.1 26.1 27.0 323 31.8 415 46.5 47.7 51.9 50.1 64.2
| | ,’X:“r(?::jz-:e Bast & hEE-7IUh 1545 1582 167.6 1689 2484 269.8 2572 2312 2446 2258 2309 2706
W Americas EX 5.0 0.5 1.5 2.7 7.3 73 5.4 32 9.2 7.7 8.1 7.5
Total ast 251.2 2459 2449 2427 339.2 3483 329.1 3033 3524 3311 3435 3903
AR
Natural gas KA (MMcf/day &7 cf /B)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12 2020/12 2021/12 2022/12
Japan HE 1276 133.7 1255 1139 1197 132.0 1456 1316 1186 1105 1102 100.9
[ Asia & Oceania IV -FEFPZF 7264 6387 6435 6626 7257 6687 3749 400.1 1,019.7 1,076.5 1,088.9 1,048.3
Eurasia 1-35v7
(Europe & NIS) (BRI - NISEAED - - T T 53 214 74 W5 M 264 Rl
m MiddleEast&  pes. 5515 _ _ _ _ _ _ _ _ _ _ _ _
Africa
M Americas KM 73.7 909 1074 1034 875 116.7 107.8 89.9 63.6 52.7 25.8 8.6
Total &t 927.7 8634 876.4 880.0 9329 922.7 649.7 649.0 1,226.4 1,264.6 1,251.3 1,211.5
Crude oil and natural gas /&t - RARH ARG &
(Thousand boe/day [FidIBRE T/ (L)L H)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12 2020/12 2021/12 2022/12
Japan SE:N 27.7 29.0 27.2 246 25.7 283 311 282 254 23.7 236 21.0
W Asia & Oceania 7¥77-#E7=7 2007 1789 1674 1663 1846 162.3 91.4 94.1 243.0 250.0 2619 2474
Eurasia 1-35v7
(Europe & NIS) (B - NIS ) 25.0 251 26.1 27.0 323 32.7 453 51.3 52.1 56.3 54.8 73.8
| | ,'\A/:“gga‘e Fast& - 7IUD 1545 1582 167.6 1689 2484 269.8 2572 2312 2446 2258 2309 2706
I Americas KN 182 166 204 213 229 283 249 195 210 175 130 94
Total &aEt 426.2 407.8 408.8 408.1 513.8 521.3 449.9 4243 586.2 573.4 5843 6222

* The volume of LPG produced overseas is included in crude oil.
* The production by the Company's affiliates accounted for by the equity method is included in the figures above.
* The production volume under the production sharing contracts entered into by the INPEX Group corresponds to the net economic take of the Group. Calculation of the conversion factor
from gas to oil equivalent was altered from the year ended March 31, 2012.
* INPEX changed its accounting period to the January to December period from the April to March period. As such, the year ended December 31, 2019 (FY2019) is a transitional, nine-month
accounting period from April 1, 2019 to December 31, 2019.

BN TEESNIZLPG BRBICZE.
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Operating Data H¥7—%

Business Investment / Others EBEIRE/ Z D1t

Capital expenditures B fEIREF

(¥ million &HHMA)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019112 2020112 2021112 2022/12

Oil and gas development expenditures*' Gl RAHABERERE 210,716 754,003 898,349 947,504 1,014,565 578,514 702,850 471,021 221,769 167,276 179,171 265,839

Acquisition costs SHIEMISE 600 177,330 43,646 18,424 134,516 — 100,906 107,862 35,870 5,760 7,736 7,689
Capital expenditures for gas RAARHEA > T SHERED

infrastructure and others B BET Db DR S 36,921 22,603 37,243 27,971 51,884 10,580 3,318 3,746 2,707 2,836 10,925 81,331

Total*? Bt 247,637 776,607 935593 975,476 1,066,450 589,095 706,169 474,768 224,476 170,113 190,096 347,170

*1 QOil and gas development expenditures include amounts equivalent to development costs under production
sharing contracts and booked as investment account (recoverable accounts under production sharing),
acquisition costs, payments for acquisitions of participating interests, expenditures arising from business
combination and other expenditures as well as capital expenditures booked as tangible fixed assets.

*2 The total includes INPEX's portion of investments in major affiliates accounted for by the equity method,

such as Ichthys LNG Pty Ltd from the year ended March 31, 2012.

Oil and gas exploration expenditures &iHl - KAH AR 1% &

*1 BEEEEECS EULTWVWDRBIRERDMIC, RERE (EEYLINEE)
[CEF EL TV A ED SZMDMFAEIRERAE. ERREROREBES(C
FDXZHFEZAH T,

*2 2012 3RAMN 6. A UV A NREFER (Ichthys LNG Pty Ltd) 2202
BRDHERBEERL TOREBRD S EHHNZZA TS,

(¥ million &HHM)

20123 20133 20143 20153 20163 20173 20183 20193 2019112 202012 2021112 2022112
Exploration expenditures IR 32814 53984 71,001 72,649 39,339 16162 4965 13753 18812 10777 7464 30,454
Exploration cost equivalent amount in SR EE 2 * 27,081 47,708 37,399 43523 31,528 21,109 1,327 13350 18,542 11642 6445 29,202

exploration expenditures*

* Exploration expenses + Provision for allowance for recoverable accounts under production sharing + Provision

for exploration projects

The difference between "Exploration expenditures” and “Exploration cost equivalent amount in exploration

*RINE + EEY O ES I SRR+ RIS I DS RAR

[RIGIRE | & RIVBEAAHER] SDZERIG EED SRNORFE - £EFRTO

expenditures” includes exploration expenditures expended in the development and production projects under
production sharing contracts, and others.

Oil and gas exploration and development expenditures (by segment)*
Bl - RAN AR - ARERE (7 A MEIRR) *

I 10 SORIMREES.

(¥millon ERM)

1,200,000—

1,000,000—

(¥ million &AM

807,988

100154
3

20123 20133 20143 20153 20163 20173 20183 20193 201912 2020112 202112 202212 s000—
Japan B4 1051 2206 4455 3310 884 767 1077 1094 223 299 493 20027
ASa&Oceania ooy 14392 SO5T04 TIBOES 830955 723,133 4SB24 493698 T 11592 786N 91730 103306 =
(EE“J;’;;’Q 2N G esmy 6137 SIS S9&3 MgA%  SBE0 4623 2557 BES 18540 407 4747 7983 OO -

w MddeEasts . poun 193 w00 6661 76368 2973 78412 18694 62903 8233 S0 Siges 7111 M- :
Americas KM AV 14E8 S94T6 6094 13301 41 3518 974 aseel a5 1339 s M

Total ait 203531 807,088 969,352 1,020,154 1053906 594,676 707,817 484774 200582 178054 186,635 296293

* Including payments for acquisitions of participating interests and expenditures

arising from business combination and

other expenditures

Depreciation equivalent amount iR fHifE A & 18 L &

MBS ROTEERBSICL DI HEZST.

1053906

81

594676

i

20123 20133 20143 20153 201653 201773 20183 201913 2019112202012 2021112 2022012

19693
178,054 186,635

),
111

U058

(¥ million &AM

20123 20133 20143 20153 201653 20173 20183 20193 2019712 202012 202112 202212
Depreciation and amortization B R 48026 51,915 50916 52,520 86,791 91,159 92,805 106,899 135629 174,098 203,184 292,560
Efggﬁ%ﬂfsfacﬁxgr(aé"a%i;‘cgigfmgRﬂfgs) %u&;g@”m REAIMID  30i3 sass 67,073 75585 64199 79873 53465 33127 32261 34691 62236 70781
Amortization of goodwill ONAHE 6760 6760 6760 6760 6760 6760 6760 6760 5022 6760 6856 8963
Total = 108,329 112,761 124,749 134,865 157,750 177,792 153,030 146,786 172,912 215549 272276 372,304
Analysis of recoverable accounts under production sharing 4 ZE ¥ [EIUX ) E DI R
(¥ million &HMA)
20123 20133 20143 20153 201653 20173 20183 20193 2019712 202012 202112 202212
Balance at beginning of the period YOI () 534,330 568,318 590,565 685990 703,291 727,771 659,201 589,098 568,059 568,377 575544 548,170
Add: Exploration costs I EaRE 25320 22,043 42,085 41236 30,969 9461 3832 4032 3,203 3584 1014 1,234
Development costs pasE 123762 130,997 172,233 131,984 104,518 39,928 16869 22,612 27,054 28865 27,949 33,608
Operating expenses e 50,054 53919 73,179 98,250 70,365 55514 37,396 15666 13,078 17,188 17,553 22,399
Other Z0ft 4501 5101 938 7,331 9745 6969 8551 11,737 7,781 6,184 3566 6,694
Less: Cost recovery (Capital expenditures) B DR SEIN (BAZH) 53,543 54,086 67,073 75,585 64,199 79,873 53,465 33,127 32,261 34,691 62,236 70,781
Cost recovery (Operating expenditures) OZ NEUE GEEAZH) 98,869 107,937 129,671 146929 107,133 73414 52,019 26203 12,255 13,965 15222 19,182
Other Z0ft 17,237 27,790 4716 38986 19,785 27,156 31,267 15756 6,283 — — 601
Balance at end of the period EEYEINEE (B 568,318 590,565 685990 703291 727,771 659,201 589,098 568,050 568,377 575544 548,170 521,541
Allowance for recoverable accounts under ey gy s 100,671 112,870 123483 121,707 131,765 120543 81,625 70017 66897 69,441 61,871 53873

production sharing at end of the period

* INPEX changed its accounting period to the January to December period from the April to March period.
As such, the year ended December 31, 2019 (FY2019) is a transitional, nine-month accounting period

from April 1, 2019 to December 31, 201
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ESG Data ESG7—%

Environment (Consolidated)Mete BRIE e o

Please refer to our Sustainability Report 2022 for more ESG data.
DESGT—H(ETRTFEUT o« LiR—H2022] ([CHEEH,

20173 2018/3 20193 201912 2020112 2021112 2022112

GHG emissions (Scope 1) (Thousand tons-C02) (Notes 2,3,4) EREMEEEHRARGFHE (RI—T1) (F > -C02) (F2.3.4) — — — 8,557 7,328 7,302 6,839
GHG emissions (Scope 2) (Thousand tons-C02) (Notes 2,3,4) BEZFNIETEEMRARFHE (ROI—T2) (F 2/ -C02) (£2.3.4) — — — 204 148 136 69
Net carbon intensity (kg-COze/boe) (Note 5) SBENRAZBEEREAL (kg-CO20/boe) (E5) — — — M1 35 33 28
Methane emissions intensity (%) X5 HEHREAL (%) — — — 0.10% 0.07% 0.04% 0.05%
Fresh water consumption (m?) HKERE (m?) 1,184,022 1,202,217 1,138,121 1,763,869 1,637,999 2,211,204 2,257,038
Domestic (m?) ER (m*) 1,176,697 1,194,807 1,130,872 1,111,606 995,758 1,187,815 1,056,553
Overseas (m?) a5 (m?) 7,325 7,410 7,249 652,263 642,241 1,023,389 1,200,485
Discharge of produced water (m?) EHIKOBHHE (m?) 940,834 685281 659,198 792,026 1,815410 1,165,360 1,333,852
Domestic (m?) B (m*) 922,209 682,593 553,993 469,501 487,508 450,920 403,883
Overseas (m?) a5t (m?) 18,625 2,688 105205 322,525 1,327,902 714,439 929,969
Waste (Tons) (Note 6) EEYE (h2)(x6) 7,840 3,638 2,575 2,960 10,377 41,964 45,059
Domestic (Tons) ER (h) 7,782 3,560 2,494 2,897 2,610 7,453 15,734
Overseas (Tons) (k) 58 78 81 63 7,768 34,512 29,326
GHG emissions Net carbon intensity Methane emissions intensity
MRAXGHE BEMRAZBEEFREA X5 VHEHIR U
(Thousand tons-C02 T~ - C02) (kg-COze/boe) (%)
10000— 50— 015~

201

8000~
010%
33 00—
6,000~ 2%
007%
400~ ) 0.05%
7328 7302 6,839 005~ 004%

2000~

0- "

20192 2000m2 202112 0012 2019 20012 200112 0012 201912 2020m2 wmm 20212
M Scope2 A3-72

W Scope ! 2371
Fresh water consumption Discharge of produced water Waste
HKERE EHKOHHE RENE m
(@)
(m?) (m) (Tons +) 45,059 o
Q
2500000~ 2000000~ 2000~ =
2211204 257038 1815410
- Q
2000000~ 1,600,000 — 35,000 @
1763869 J
1,200,489 L 8000~ |
1,500,000 — 1,200,000 — 1,165,360 @
116402 12022174 450, ) 2,000~
735 [ 7410 ] ! )
00— e iy 800000~ B o o
2688 T 14,000~
oo (R A [ERR aag7sa [ 0555 oo - ,
! 700 y 1%
- - — - 4 : .
O3 083 W93 WY NI N NN O3 083 W93 WML MM N 20N OB 083 W3 WM NN 00
I Overseas 5% I Overseas ;8% I Overseas ;8%
[l Domestic EA I Domestic &R [ Domestic ER
Notes: 1. This includes environment data of Headquarters, Technical Research Center, ERET 5 A, KRR BN BB BENRDBHDA NV — 3 VEEREN
overseas offices and domestic and overseas operational organizations. Data for SEEETD. 2019F12 BHOT—5 DESHHERIZ2019F1E-128.

the year}en_ded December 31, 2019 covers January 1to December 31, 2019. RO MHSF AR REET AR RN SOBEHEE, X O— 72 M A
. Scope 1: Direct emissions from resources owned or controlled by the reporting

company, Scope 2: Indirect emissions from the consumption of electricity, steam, UHET 587, AR ARUAHD SOM I E.

heat and cooling purchased by the reporting company. BFEDZES. RUOHSEORET —YERE(ICHE > THE.
. The emissions are calculated in accordance with local laws and regulations and THOAT AV I PR—ZEEETOVTY FOEKEENIS YT 2HEEDS
rules for HSE-related data. St 20196 ET—5 & DI/ (CBR
Equity share basis; The total amount of emissions corresponds to the net e = S » . n
economic share of each production project. It is started to be calculated and A7ty MESOIHHREM. CCTVSREMER. BHOENNEM - RRAR
disclosed from 2019. DEER FASRE) HICODEEHRARFHEZIRT .

N
N

w
W

Ea
v

5. Net carbon intensity includes offset. The basic unit described here shows the 6. BEEYEEEDESICRVEEREYETSE. ENICOVTIE. ERE EEYOINE
S;(jrglmg;zzmns of heat production rate per consolidated production of oil and RUERICET 252) TRECNTLS (SRS EELRDEY ) |4 (SRR ). 21
6. Wastes are defined as hazardous wastes in accordance with the laws of each List (Tsemesey ). [—RERY) 220) 3 BFEEREN £53.

country. Within Japan, “specially controlled industrial wastes” as stipulated in
the Act on Waste Disposal and Public Cleansing are set as “hazardous wastes”
and other wastes (including “industrial wastes” and “municipal waste”) are set
as “non-hazardous wastes.”
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ESGData ESG7—%

Health & Safety / Human Resources / Society / Corporate Governance
HERE - AM -2 I—RL—bANFUX

2017/3 2018/3 2019/3 2019/12 2020/12 202112 2022/12

Health & Safety [H@=2]

Lost Time Injury Rate (LTIR) (Note 7) KEREEE (TR (£7) 0.11 0.28 0.23 0.32 0.26 0.38 0.27

Human Resources (Unconsolidated) [A#] (824)

Number of employees (Note 8) B (N) GE8) 1,323 1,231 1,194 1,209 1,364 1,380 1,349
Male (People) Ez1:30N] 1,097 1,016 975 981 1,079 1,093 1,062
Female (People) 214 (N) 226 215 219 228 285 287 287

Average length of service (Years) B ER (F) 15.7 15.9 15.8 15.5 14.1 13.8 13.7

Society [#t=]

Social investment (¥ million) (Note 9) HoBEREE (5HM) X9 1,345 1,408 1,615 2,239 2,196 2,013 3,045

Corporate Governance [D—RU—bHIFVR]

Number of Directors (Note 10) EE A% (N) GE10) 14 15 15 13 14 14 12
Directors (Inside) (People) YA R A B (A 9 9 8 8 8 7
Directors (Outside) (People) IR AL (N 6 6 5 6 6 5

Ratio of Directors (Outside) (%) AR ROEIHRICEDHDEE (%) 35.7% 40.0% 40.0% 38.5% 42.9% 42.9% 41.7%

Number of Audit & Supervisory Board Members BEERAK (N 5 4 5 5 5 5
Audit & Supervisory Board Members (Inside) (People) HABEERAE (N 1 1 1 1 1 1
Audit & Supervisory Board Members (Outside) (People) HABEERAK (N 4 3 4 4 4 4

Ratio of Audit & Supervisory Board Members (Outside) (%) HABEBRDEEBERICHDDEE (%) 80.0% 80.0% 75.0% 80.0% 80.0% 80.0% 80.0%

Training cost per person (Unconsolidated + Australia) (Yen) B — ANHCO OHEE A (B4 + M) () — — — 206,294 206,092 196,085 281,216

Gender pay gap (%) (Note 11) EuRIDEEZE (%) CE11) — — — — — — 62.7%

Number of employees taking advantage of parental leave BLAIDB RAEAEELR ) GE12)

system by gender (People) (Note 12)

Male (People) Ez:30N] — — — 26 24 29 38
Female (People) 2t (N) — — — 39 26 36 16
Lost Time Injury Rate (LTIR) Number of employees Average length of service
KEFLEEE (LTIR) REREH T EhimE
(People A) (Years %)
040— 038 1600— 0-
032 157 159 158 55
00— 028 119 1209 1 Wl o3g
026 07 .
020— 023
o=
010—

0.1

0078 20183 0193 01912 20012 202112 202212

Social investment
HRERIREE
(¥millon EFM)
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201713 20183 20093 201912 200012 202m
1 Female %i%
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022

Number and ratio of Directors (Outside)
HREFR AR S A IUFROSIMHERIC

HHBEE

(People A)

029  2.9%
38.5%

20173 0183 0093 2009M2 200012 2022
I Directors (Outside) #t5\ERf%
B Directors (Inside)  #EPAERR
Ratio of Directors (Qutside) #AMFROLMFRICLHDEE

(%)
—50

1%
—40

021

0178 0083 0193 01912 200012 202112 20012

Number and ratio of Audit &
Supervisory Board Members (Outside)
HABEERABEUNEEROSEER

ICE®H3EE
(People A) (%)
6 100

20173 0183 0093 20092 200012 202 200212
I Audit & Supervisory Board Members (Outside) ##4E&&S
I Audit & Supervisory Board Members (Inside)  #PE&#K
Ratio of Audit & Supervisory Board Members (Outside) #A\EEEDLEERICEDHEE

Notes: 7. The rate of injuries resulting in fatalities or lost time per million hours worked (LTIR: Lost Time Injury
Rate). Data for the year ended December 31, 2019 covers January 1 to December 31, 2019.
8. Data of the Japan, Jakarta, Houston and London offices is included, but due to the revision of the
calculation method, the Jakarta office is excluded from the year ended March 31, 2018 and the
Houston office is excluded from the year ended March 31, 2019.
9. Data for the year ended December 31, 2019 covers January 1 to December 31, 2019.
10. The number of persons as of the end of each fiscal year.

11. Newly disclosed from 2022.

12. The data is for the period between April to March of the following year, and is a cumulative
number. From 2022, the data represents the number of first-time acquirers during the year in line
with the method used to calculate the acquisition rate.
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Financial Data BEt#7—%
EEEENER

Consolidated Balance Sheet

(¥ million BEAM)

2012/3 201313 201473 201573 2016/3 201773 2018/3 201973 201912 2020/12 2021/12 2022112
Assets BEDED
I Current assets I REEE
1. Cash and deposits 1. RERUES 275903 483,814 650,187 922,683 772,528 652,614 276,102 239,675 173,798 182,978 201,765 227,829
2. Accounts receivable-trade 2. RMFEROTEE 119,459 117,411 110,395 77,209 56,462 72,364 66,900 92,217 148,765 83,810 168,224
3. aAscsce?ng receivable-trade and contract 3 SHER. SHERURNEE o o o o o o o o o o — 252938
4. Securities 4. BfEESS 399,382 281,642 201,000 162,289 — 5,503 58,152
5. Inventories 5. [CISEEE 11,977 15,409 25,485 31,652 35,915 30,720 32,321 40,100 38,987 34,299 47,817 68,154
6. Deferred tax assets 6. RIS EE 18,692 10,111 7,745 4,955 2,852 7,264 — — — — — =
7. Accounts receivable-other 7. RINAE 71,911 94,333 121,120 110,314 84,650 83,291 71,014 68,331 47,057 40,748 42,309 61,758
8. I:ﬁacg\égrable accounts under production 8 EEYEINYE o o o o o 47,263 o o o o o o
9. Other 9. ZDfth 24,388 118,701 41,912 46,211 45,012 68,403 40,997 30,644 24,962 57,481 70,852 73,588
Less allowance for doubtful accounts HE5|14% (13,013)  (14,919) (17,643) (12,905) (13,076) (20,763)  (20,984) (13,257) (13,768)  (12,225)  (12,104)  (13,020)
e oduction sharma - oM LEVORES 42 - - - - - e - - - - - -
Total current assets REEESS 908,702 1,106,504 1,140,204 1,342,409 984,345 942,960 466,350 457,711 419,802 387,093 518,864 729,401
T Fixed assets 1 EE&EE
1. Tangible fixed assets 1. BEEEEE
(1) Buildings and structures (1) BMRUBEEY 107,300 102,965 145936 138,010 124,900 214,575 201,045 187,191 177,320 168,002 163,165 157,137
(2) Wells (2) m# 26,827 19,777 25,348 36,391 51,257 44,980 38,323 259,310 261,931 265337 345946 340,259
(3) Machinery, equipment and vehicles (3) EHEBRUERE 54,462 71,477 112,898 109,686 130,796 120,713 99,472 1,304,356 1,254,865 1,207,911 1,418,656 1,583,141
(4) Land (4) iim 20,070 19,560 19,736 19,869 19,673 19,189 19,098 18,930 18,596 18,591 18,666 18,178
(5) Construction in progress (5) EHRIRENE 167,779 359,429 626,520 1,173,409 1,407,490 1,511,660 1,678,743 506,399 552,866 385405 292,836 339,787
(6) Other (6) ZDfts 7,257 11,330 21,339 20,254 18,495 17,478 7,936 2,805 9,790 24,533 20,578 34,615
Total tangible fixed assets AREEAEAT 383,697 584,541 951,779 1,497,621 1,752,614 1,928,597 2,044,619 2,278,994 2,275372 2,069,783 2,259,849 2,473,118
2. Intangible assets 2. BIEETEEE
(1) Goodwill (1) DNA 94,601 87,840 81,080 74,319 67,558 60,798 54,037 47,276 42,206 35,445 29,550 40,332
(2) Exploration and development rights (2) BRELBAFENE 118,007 118,869 125,621 134,809 146,262 154,556 153,168 152,977 155,108 156,787 150,902 152,178
(3) Mining rights (3) SLHE 16,492 167,178 221,411 238,316 318,438 298,370 328,086 314,759 333,246 245,016 260,182 283,518
(4) Other (4) ZDAth 4,216 6,266 11,065 11,324 9,212 7,528 6,210 5,200 4,770 4,587 6,025 6,674
Total intangible assets BIVEEEEGS 233,317 380,155 439,178 458,769 541,471 521,253 541,502 520,213 535330 441,837 446,660 482,704
3. Investments and other assets 3. REZDMDEE
(1) Investment securities (1) IwEFIMEESS 886,222 673,129 476,407 284,090 213,730 246,085 367,417 419,064 378,527 297,867 403,356 742,914
(2) Long-term loans receivable (2) REEN= 48,109 7,263 33,091 126,516 4,230 134,235 295,861 592,786 718976 911,424 1,011,801 1,279,383
(3) Long-term time deposits (3) BfiFE® — 287,273 364,103 120,270 202,842 — — — — — — —
@ gfgg;ﬁ{ﬁﬂiﬁ;‘;‘é”“ under (4) EEYEIREE 568,318 590,565 685990 703,291 727,771 611,937 589,098 568059 568377 575544 548,170 521,541
(5) Deferred tax assets (5) IR S EE 30,554 40,076 13,821 22,848 13,105 25,750 20,316 13,746 7,471 10,237 21,713 69,705
(6) Asset for retirement benefits (6) BB ICHRDEE — — — — — — — — — — — 1,734
(7) Other (7) Z DAt 115,141 65,433 61,159 76,168 71,357 29,248 11,359 17,258 16,247 13,231 11,704 15,765
Less allowance for doubtful accounts S EEEA (715) (793) (885) (8,398) (7,814) (8,282) (849) (789) (818) (600) (652) (690)
;‘Zif)j!‘g;’”jn”ggrfgggﬁgxifg‘hea”ng EEYEIREES L% (100,671) (112,870) (123,483) (121,707) (131,765) (116,842) (81,625 (70,017) (66,897) (69,441) (61,871) (53,873)
‘Lnesesxgﬂfgggge for investments BRIRRES M (6,280)  (5119)  (3,226)  (2,727)  (2,046)  (2,769)  (1,664) (3482 (2,395  (2,460)  (1,400)  (1,852)
Total investments and other assets BEZDMDEEST 1,540,679 1,544,957 1,506,977 1,200,352 1,091,410 919,362 1,199,913 1,536,625 1,619,489 1,735,804 1,932,821 2,574,629
Total fixed assets EEEEGS 2,157,695 2,509,654 2,897,935 3,156,743 3,385,496 3,369,213 3,786,035 4,335,834 4,430,192 4,247,424 4,639,332 5,530,452
Total assets BEGE 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,252,386 4,793,545 4,849,995 4,634,518 5,158,196 6,259,853
Liabilities &ffDE
I Current liabilities I RBaf
1. Accounts payable-trade 1. MINFREROUEEE 30,228 41,401 46,811 53,474 47,351 51,105 45,675 32,205 21,798 15,090 14,888 47,183
2 g??o“ﬁ;e{g’;rg%rgg?"”gs and current portion 2. %fggé(%g% géw 4801 8560 21,954 33206 68468 44252 71250 127,184 166,831 175133 80,493 75878
3. Income taxes payable 3. KIEANFE 139,144 152,681 91,198 60,185 42,845 45,219 17,234 19,281 43,190 12,676 51,350 126,675
4. Accounts payable-other 4. Kihg 133,153 133,232 131,904 113,567 79,621 73,721 94,360 113,179 97,241 70,478 98,518 118,448
5. Provision for bonuses 5. B535|4% — — — — — — — — 1,334 1,415 1,386 1,458
6. Provision for bonuses to officers 6. REHS55|14% 128 127 110 70 55 62 62 96 108 54 200 130
7. Provision for loss on business 7. BEBRS |4 — 2,920 9,887 9,971 8,635 9,351 9,400 8,631
8. Provision for exploration projects 8. RILPBHS | HE 5,551 26,856 9,816 9,492 4,781 4,478 4,005 7,303 11,808 9,496 9,444 3,391
9. Asset retirement obligations 9. BERERBH 3,337 3,812 2,353 1,093 2,233 4,301 407 3,309 780 1,475 672 15,504
10. Other 10. ZDfts 51,498 48,303 71,521 94,122 73,769 71,403 62,555 59,469 49,754 44,116 82,533 129,439
Total current liabilities mEaEast 367,843 414976 375,670 365212 319,127 297,465 305,439 372,000 401,483 339,288 348,888 526,740
1 Long-term liabilities I EEERE
1. Bonds payable 1. 4t1E — — 30,000 30,000
2. Long-term debt 2. REIEAE 313,972 466,908 561,674 643,951 673,098 643,432 627,326 1,014,013 950,948 1,059,713 1,069,721 1,164,369
3. Deferred tax liabilities 3 RIEHEERE 43,178 34,987 54,959 77,917 56,044 45,615 36,195 25,129 44,305 32,594 81,192 192,507
4. Provision for retirement benefits to employees 4. BEEISI4E 6,340 8,580 — — — — — — — —
5. Provision for loss on business 5. BEBKS|IHE — 3,705 6,977 9,080 4,737 — — — — — —
6. Provision for stocks payment 6. BTS2 E — — — — — — — 21 42 7 100 245
7. Provision for special repair and maintenance EIEES 367 277 234 227 293 331 380 479 537 577 650 705
8. Liability for retirement benefits ERICRDam — — 7,793 6,700 7,461 5,952 5,937 6,265 8,011 8,158 7,048 689
9. Asset retirement obligations 9. BEMREBH 9,804 13,581 25954 105,234 100,829 104,845 111,128 110,107 136,101 172,147 258,339 303,159
10. Other 10. ZDfts 10,697 2,156 8,838 2,126 29,445 6,989 7,110 7,943 11,388 20,627 15,845 19,064
Total long-term liabilities EE&EGs 384,361 530,198 666,432 845238 871911 807,166 788,078 1,163,961 1,151,334 1,293,890 1,462,897 1,710,742
Total liabilities BfEas 752,204 945,174 1,042,102 1,210,450 1,191,038 1,104,631 1,093,517 1,535,961 1,552,818 1,633,178 1,811,786 2,237,483
Net assets B EDE
I Shareholders” equity I REER
1. Common stock 1. ERE 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809
2. Capital surplus 2. BRRRE 679,287 679,287 679,287 679,287 676,273 676,273 673,574 673,574 674,374 674,374 681,398 683,382
3. Retained earnings 3. FlEERS 1,219,526 1,375,106 1,532,876 1,584,645 1,575,136 1,595,018 1,609,094 1,678,914 1,763,034 1,607,524 1,783,841 2,055,459
4. Treasury stock 4. B (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,434) (5,432) (5,428) (75,425 (121,358)
Total shareholders’ equity HEEAEGE 2,184,375 2,339,956 2,497,725 2,549,494 2,536,971 2,556,852 2,568,230 2,637,863 2,722,786 2,567,279 2,680,624 2,908,293
T Accumulated other comprehensive income I ZDDEIEF HRET R
1. Unrealized holding gain (loss) on securities 1. ZOfhE M mEESE 6,952 34,741 44,737 46,049 4,958 6,479 10,217 2,831 5,570 2,091 2,640 4,147
2. Deferred gain (loss) on hedges 2. MRIEA Y ViBR 4,118 16,243 (17,578)  (36,423) (6,660) 717 25,724 6,359 (18,128)  (54,054)  (16,171) 32,421
3. Translation adjustments 3. ABBRERENE (16,195) 90,350 266,224 507,560 397,622 379,119 312,507 359,425 330,546 221,224 456,972 815,989
Total accumulated other comprehensive income ZDMDOBIEF R EEEET (5,124) 141,336 293,382 517,185 395921 386,316 348,449 368,616 317,988 169,261 443,441 852,558
M Non-controlling interests MIETEHRERD 134,941 189,691 204,928 222,023 245910 264,372 242,188 251,103 256,400 264,798 222,344 261,517
Total net assets MEEGS 2,314,193 2,670,983 2,996,036 3,288,703 3,178,803 3,207,542 3,158,868 3,257,584 3,297,176 3,001,339 3,346,409 4,022,370
Total liabilities and net assets BENEEAS 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,252,386 4,793,545 4,849,995 4,634,518 5,158,196 6,259,853
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Consolidated Statement of Income and Consolidated Statement of Comprehensive Income
ERERHEERVERIENRHES

Consolidated Statement of Income EfFiERESE ¢ milion EHM)
201213 20133 201473 201573 2016/3 201773 201873 20193 201912 2020112 2021712 2022112
T Net sales = 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701 971,388 1,000,005 771,046 1,244,369 2,324,660
T Cost of sales I 75 LRAf 395,442 426,326 490,416 525,443 526,757 453,846 498,039 413,300 424,702 439,852 568,921 943,414
Gross profit pliat e dlE 791,288 790,206 844,209 645,782 482,806 420,576 435,662 558,088 575,303 331,194 675,448 1,381,245
I Exploration expenses I $RILER 11,747 20,124 28,205 23,238 6,166 6,734 1,327 11,679 15,426 9,074 6,445 29,202
IV Selling, general and administrative expenses IV BR5c & RO — R E1EEH 70,184 76,634 82,392 87,657 86,500 77,389 76,971 72,127 61,234 73,648 78,346 105,634
Operating income B 709,357 693,447 733,610 534,836 390,139 336,452 357,363 474,281 498,641 248471 590,657 1,246,408
V Other income V EESN G
1. Interest income 1. ZEFIR 4,399 8,734 17,462 11,226 10,751 10,460 6,477 7,644 2,422 33,480 31,115 64,687
2. Dividend income 2 ZWMEHE 6,993 7,832 9,227 6,669 10,825 2,802 4,778 6,760 3,240 6,733 7,456 9,499
3. Gain on sales of marketable securities 3. B ZToa — — 10,335 18,146 25,986 — — — — — — —
4. Gain on sales of investment securities 4. REEMmESTHEE — 25,449 — — — 4,999 — — 4,981 — — —
5. Equity in earnings of affiliates 5. FOAEICKDIBERN R 6,638 — — — — 2,175 4,192 28,363 23,313 — 38,834 165,684
6. Gain on change in equity 6. BN ZEHFH — — — — — — — — — — — —
7. gsggas:t\sof allowance for doubtful 7 SEEINEEASE o o o o o o o 8,357 o o o .
8. Gain on transfer of participating interests 8. IERRIE L 70,260 50,173 — 27,520 — — — — — — — —
9. Guarantee commission received 9. SZEVREEHR — — — — — — — — 235 6,650 — —
10. Foreign exchange gain 10. hEER — — — 19,562 2,964 — — 1,941 2,481 — — 30,375
11. Gain on reversal of allowance for
;%cac;ivnegrab\e accounts under production . EEYLINEES I HERA L — — — — — — 17,528 — — — 7,572 7,396
12. Compensation income 12. ZEHEE — — — — — — 12,625 7,498 — — — —
13. Other 13. ZDfts 13,790 6,477 13,709 18,639 19,406 18,652 9,664 10,358 8,094 16,938 27,268 57,995
Total other income BN 102,082 98,666 50,734 101,763 69,934 39,090 55,266 70,924 44,768 63,803 112,246 335,638
VI Other expenses VI BN ER
1. Interest expense 1. IhFIR 1,227 1,518 2,335 2,946 4,198 5,228 7,075 17,333 21,856 19,092 13,747 32,378
2. Equity in losses of affiliates 2. FDEICLDIREEK — 1,041 5,053 13,443 20,696 — — — — 12,999 — —
3. zg\giiﬁg of allowance for doubtful 3 SEE NS EAE o o o o o 8,308 o o o o o .
4 Provision L‘;’dae'log‘;ggﬁitfg; f;;’rﬁ;ab'e 4. é%%@ﬂéﬁﬁ%\%% 14816 15131 8028 19449 25026 14,374 — 1468 3115 2566 - —
5. Provision for exploration projects 5. BRI M HEAER 518 12,452 1,165 835 335 — — 203 — 2 — =
6. Loss on valuation of investment securities 6. REH M 25T — — — — — — — — 3,497 6,556 — —
T couming sandaa or et evement 7 REBE MBS B0 .
obligations ST IEER
8. Provision for loss on business 8. HEIEKRS|IHERAE — — — — — — 3,264 — — — — —
9. Foreign exchange loss 9. ABEE 14,640 30,055 4,279 — — 3,759 10,472 — — 8,209 6,709 —
10. Loss on disposal of fixed assets 10. BEEERIIE — — — 6,258 13,288 4,786 — — — — 5,966 —
11. Loss on business withdrawal 1. BERHRE 5,370 — — — — — — — — — — —
12. Modification loss on financial assets 12. %E;ig@%#g%b@iu — — — — — — — — — — — 85,483
13. Other 13. ZOAtt 7,827 13,769 13,404 18,561 21,756 5,193 4,547 6,923 3,851 5514 18,852 22,190
Total other expenses EENERGE 44,400 73,968 34,266 61,494 85,301 41,651 25,360 25,927 32,321 54,939 45,276 140,051
Ordinary income REF 767,038 718,146 750,077 575,155 374,771 333,891 387,269 519,278 511,088 257,335 657,627 1,441,995
VI Extraordinary loss \UESHIEEES
Impairment loss peit=ES — — — 35,132 45,884 6,366 79,970 25,236 796 189,940 14,170 25,799
Income before income taxes Fie S AR AR 767,038 718,146 750,077 540,022 328,887 327,525 307,299 494,042 510,292 67,394 643,457 1,416,196
Income taxes-current BN ERBRUBER 543,156 539,207 514,015 448,658 356,585 304,620 308,351 399,919 361,180 184,127 395,437 952,982
Income taxes-deferred ENEL ) (6,223) (9,932) 49,121 15,767 (2,192)  (33,227) 1,048 (2,660) 24,545 (12,926) 34,094 (1,476)
Total income taxes EABEAE 536,933 529,275 563,136 464,425 354,393 271,393 309,399 397,258 385,725 171,200 429,532 951,506
Net income (loss) LR (BBK) 230,105 188,870 186,941 75,597 (25,505) 56,131 (2,100 96,783 124,566 (103,806) 213,924 464,689
?SL'252?2&5?5?’”?2‘,25?“'9 to LpEnrinmse 36,104 5909 3250  (2222) (42,282) 9,963  (42,462) 677 1015 7893 (9123 3,620
g‘\fjﬂ'géog?igfggz attributable to §§gﬁ§g§§jé 194,000 182,961 183,690 77,820 16,777 46,168 40362 96,106 123,550 (111,699) 223,048 461,069
Consolidated Statement of Comprehensive Income E#E@EAHHHEE (¢ million E=5F)
201273 201373 201473 201573 2016/3 201773 201873 201973 2019/12 2020/12 202112 2022112
Net income (loss) ELiElF3¢=ES) 230,105 188,870 186,941 75597 (25,505) 56,131 (2,100) 96,783 124,566 (103,806) 213,924 464,689
Other comprehensive income OO EIEF S
Unrealized holding gain (loss) on securities EQOLEEi I i o 5498 27,787 9,981 1,315 (41,094) 1,522 3,711 (7,387) 2,685  (3,483) 564 1,581
Deferred gain (loss) on hedges BRI Y D8 4,118 16,769  (20,887) — — — — — (192) 281 (807) 195
Translation adjustments REMEREHE 2,082 105,692 176,311 244,018 (129,078) (19,867) (68,317) 46,094 (29,557) (109,917) 235,828 355,243
share of other g;m’:gﬁﬂsy'“;gﬁgge of ffilates BREMMRMIITD  (1,134) (1,577 (6674) (13951) 29310 6119 24439 (19429) (4608) (39,904) 45939 59,060
Total other comprehensive income ZOMOBIERHE ST 10,564 148,671 158,731 231,382 (140,862) (12,225) (40,166) 19,277 (51,674) (153,024) 281,524 416,081
Comprehensive income CEEgilka 240,669 337,542 345672 306,979 (166,368) 43,905 (42,266) 116,061 72,892 (256,830) 495,449 880,770
Total comprehensive income attributable to: (WER)
Owners of parent BARMHECRDIIENG 204,267 329,422 335,737 301,622 (104,487) 36,564 2,495 116,273 72,922 (260,426) 497,228 870,186
Non-controlling interests JEECHEICHRDEEFE 36,401 8,119 9,934 5356 (61,881) 7,341 (44,762) (211) (300 359  (1,778) 10,584
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Consolidated Statement of Cash Flows

BEfEF¥vryoa - JO0—5EE

(¥ million EBAM)

201213 201373 201473 2015/3 201613 20173 201873 201973 201912 202012 202112 2022112
I Cash flows from operating activities 1 BREBICLDFryya-TJ0—
Income before income taxes T SRR S AR 767,038 718,146 750,077 540,022 328,887 327,525 307,299 494,042 510,292 67,394 643,457 1,416,196
Depreciation and amortization peAlifElE=d 48,026 51,915 50,916 52,520 86,791 91,159 92,805 106,899 135629 174,098 203,184 292,560
Impairment loss peistisbS — — — 35,132 45,884 6,366 79,970 25,236 796 189,940 14,170 25,799
Amortization of goodwiill DNAEHZE 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 5,022 6,760 6,856 8,963
Increase (decrease) in provision for o a1
allowance for recoverable accounts under LR RRES s R 18990 16353 14,882 20307 29,843 15934 (21,190) 1241 3163 2544  (7570)  (7,396)
production sharing R
Increase (decrease) in provision for o s o= (3
exploration projects RIRE S | B2 DB MEE (B8 (3,915) 21,132 (17,318) (600) (4,399) (240) (458) 3,660 4,573 (1,907) (814) (6,738)
Increase (decrease) in provision for A (3 |2 ) o o o o o o o o o .
retirement benefits to employees RG34 S D18 M8 (RN (637) 2,285
Increase (decrease) in other provisions ZDDS | HEDEINEE GFiL EE) (25) 5,546 5,024 3,419 (4,352) 7,144 6,810 (5,781) (446) (777) 1,614 837
perease (decrease) in liability for retirement s py e (- (2 e i MIER GO ED) — — 776)  (873) 945 (1,483) 19 383 1,780 186 (1,050  (7,854)
Eeeﬁ;eﬁaée (increase) in asset for retirement EEUS (OB E DR E (028 — — — - - - — — — — — (1,734
Interest and dividend income ZHHERUZRESE (11,393)  (16,567) (26,691) (17,895)  (21,579) (13,262)  (11,255)  (14,405) (5,662) (40,214)  (38,571)  (74,186)
Interest expense SILWFIR 1,227 1,518 2,335 2,946 3,464 5,228 7,075 17,333 21,856 19,092 13,777 32,446
Foreign exchange loss (gain) BEER @ 5334 16,329 14,105 3,973 15,085 4,896 11,048 (1,047) (747) 4,809 13,618 (5,500)
Equity in losses (earnings) of affiliates FEICKDITRERE (FlE) (6,638) 1,041 5,053 13,443 20,696 (2,175) (4,192)  (28,363) (23,313) 12,999  (38,834) (165,684)
Modification loss on financial assets THEEODERUHZENHEUDIER — — — — — — — — — — — 85,483
Gain on transfer of participating interests TERRE (70,260)  (50,173) —  (27,520) — — — — — — — —
Loss (gain) on sales of marketable securities M558 (%) — — —  (18,146)  (25,986) — — — — — — —
Loss (gain) on sales of investment securities HEAMAZFTTIE () —  (25,449) — — — (4,999) — — (4,981) — — —
Loss (gain) on valuation of investment securities RERMESTHE () — — — — — — — — 3,497 6,556 — —
Recovery of recoverable accounts under = (s
production sharing (capital expenditures) EEYEINENE (BEA3ZH) DB 53,543 54,086 67,073 75,585 64,199 79,873 53,465 33,127 32,261 34,691 62,236 70,781
Decrease (increase) in recoverable accounts JURPE
under production sharing (operating EFPINEE GFEASTH) O Q1,041) (21,079 (60491) (60,763) (45.833) (2823) 9,632 4639  (5471)  (1101) (4,106  (5359)
expenditures) A (EINED
Decrease (increase) in trade receivables 75 _HEHEDR A 4B (1E0EE) (23,816) 2,795 6,276 25,201 15,193 (16,350) 2,846  (25372) (57,433) 61,756  (83,689)  (57,090)
Decrease (increase) in inventories TeIFENEEDRA 28 (B NEE) 194 (3,231)  (10,013) (797) (2,551) 5,592 (2,097) (11,359 (760) 6,507 (14,534)  (16,140)
Increase (decrease) in trade payables L ABEISDIEINEE CRil 28) 6,561 11,029 5413 6,309 (4,389) 4,299 20,604  (13,427) (10,393) (6,612) (3,721) 21,775
Decrease (increase) in accounts receivable-other FRINA EDRE A48 (E0E8) (19,773) 4,909 (35,287) (1,440) 41,632 11,569 (287) (11,666) 22,796 9,972 (7,927)  (10,295)
Increase (decrease) in accounts payable-other FRILEOEINEE G2 28) 40,942 (900)  (18,142)  (11,246)  (13,746) 4,181 12,221 14,408  (14,946) (21,458) 25,614 4,738
Increase (decrease) in advances received ISR MNEE G2 28) 23,890  (24,636) 2,168 (125) 2,882 280 4,848 4,443 (14,269) (148) 6,237 (113)
Other ZDfd 369 3,091 (5,247) 23,580 9,625 23,311 12,467 17,017 16,153 1,852 4,309 5,753
Subtotal INEE 815381 774,906 756,118 669,795 549,053 552,790 588,395 617,768 619,398 520,941 794,255 1,607,241
Interest and dividends received FIBRUESEDZEIE 16,996 19,652 26,932 28,194 31,446 18,773 24,459 21,120 10,361 9,568 15,404 70,081
Interest paid FISDZINEE (943) (1,344) (2,381) (2,376) (3,205) (2,911) (5,077)  (12,242) (17,601)  (19,494) (11,466)  (20,016)
Income taxes paid ENBEDINER (510,742) (540,868) (567,156) (478,863) (393,586) (292,840) (329,238) (388,080) (337,428 (218,099) (352,735) (906,022)
g%ﬁimW““b”“mmmmmmg EEEBCLDFry Y - TO— 320,691 252,346 213513 216,749 183,707 275810 278,539 238566 274,730 292,915 445457 751,284
T Cash flows from investing activities I BEEBICLDFryya-T0—
Payments for time deposits EHREORAICLDZL (88,771) (299,460) (211,332) (326,025) (544,330) (355,238) (259,990) (249,615) (23) (64,283) (17,784)  (47,770)
Proceeds from time deposits TEHFEEDILRICK DA 6,064 134,161 276,248 698,139 790,267 921,781 593,900 249,616 22 53,408 18,906 43,772
Payments for long-term time deposits RHFEEDOEANCLDZ L — (252,082) (484,080) (112,181) (439,989) — — — — — — (3,291)
Proceeds from long-term time deposits REFAEDILRICKDUIA — 5,000 130,757 — — — — — — — — —
Payments for purchases of tangible fixed assets BREEEEDREICLDXH (68,317) (189,153) (323,650) (448,381) (476,788) (278,359) (271,324) (210,732) (109,737) (129,745 (140,470) (187,100)
Proceeds from sales of tangible fixed assets BERBEEEEDTHICLDNA 314 116 677 245 1,131 4,610 236 209 249 404 195 2,595
Payments for purchases of intangible assets FRILEEEEDIISICRDIE (1,367) (4,256) (6,170)  (15,445)  (26,897) (21,953) (1,364) (809) (1,221) (3,380) (2,762) (1,877)
Payments for purchases of securities HBIfEES0OFIC KD (4,090) (17,709) — — — — — — — — — (57,651)
Proceeds from sales and redemptions of BEEEOFARUMECEBIRA 136614 366633 285451 214527 175,584 - - - - - - -
Payments for purchases of investment securities REFMEHOIRIEICIDIH (238,567)  (90,830)  (24,637) (26,767) (6,876)  (80,224) (127,785) (104,766) (1,032) (429) (6,026) (108,412)
Proceeds from sales and redemptions of RERMEESOFTARVERCLD
investment securities A 20,672 70,902 62,433 68,937 27,700 10,600 — — 3,136 1,318 18,444 47,142
Purchase of shares of subsidiaries resulting in ~ JEfEDEBEDEEZ S FRAIKI o o o o o o o o o — (31410
change in scope of consolidation DEUSICK D !
Investment in recoverable accounts under oy
production sharing (Capital expenditures) LEEYEINEE (BARSZH) DX (82,915)  (82,695) (104,073) (70,430) (60,442) (37,325) (24,135 (31,631) (36,679) (35,039 (30,812)  (39,095)
Pei(easgae‘e('”c'em in short-term loans RIS SO (818 3,758 (85  (4187)  (3824)  (4,120) (1,322 50 813 412 543 333 398
Long-term loans made RESMFICXDIZH (38,094) (141,222) (37,158) (111,387) (215,709) (133,478) (172,533) (262,671) (113,751) (84,829) (34,868) (335,297)
Collection of long-term loans receivable RHEHSMEOOINICKEDIA 3,600 119,238 75,464 259 384,759 275 273 264 5,299 40,108 69,372 158,497
Payments for purchases of long-term loans U o o o o o o o o o o .
receivable RS Lok (201,769)
f’natyefges&“ for acquisitions of participating HERESIC LD — (176231) (42,733) (18,424) (134,516) — (100,906) (107,862) (35870)  (5760)  (7,736) (7,689
Proceeds from transfer of participating HERTERIC R BILA 71486 56,799 — 59,405 - - — — - - - —
Other Z DAty (1,252) 11,005 11,438 10,266 (13,305) 24,118 11,671 35,179 457 12,266 2,481 41,615
g%ﬁimw““b”““mﬂmﬁmg REFBICEZF vy - 70—  (280,864) (489,870) (395,555) (81,086) (543,534) 53,483 (351,908) (682,005) (288,740) (417,189) (130,727) (525,574)
1 Cash flows from financing activities I MBESCLDFryya - 70—
Increase (decrease) in short-term borrowings JEHEAfE A DREIEMNEE (B2 88) (40) 991 2,690 1,489 92 (96) 392 1,840 — 92,107 (94,630) (5,450)
Proceeds from issuance of bonds FHEDFETICLDINA — — — — — — — — — — 30,000 —
Proceeds from long-term debt REBEANICKDINA 50,913 121,571 74,742 27,712 127,120 11,760 77,612 497,777 79,037 238,564 66,313 164,105
Repayment of long-term debt REEASORAEICKDZH (4,316) (4,681) (7,759)  (18,683) (26,868) (62,903) (39,250) (76,185)  (89,842) (158,903) (157,405) (217,584)
:g%ﬁggfam?rgf”’Con‘ro”'”g interests for FEXEHEN SDIABIC L BIIA 9723 55852 10289 16730 87279 16109 27,570 14,118 10,173 8900 6455 21,653
Purchase of treasury stock BOHRAOMSICEDZE — — — — — — — — — —  (69,999) (121,191)
Purchase of treasury stock of subsidiaries FRUDBCOHIADEEICLDZE — — — — — — — — — —  (35,479) —
Cash dividends paid [EEROSE/N-| (21,922) (27,385  (25,934) (26,287) (26,297) (26,286)  (26,291)  (26,290)  (39,432)  (43,796)  (46,718)  (80,399)
Cash didends paid to non-controlling FREHEDREROTIAE @,991)  (4,991) (4991  (4991) (4524 (3939 (2523 (5832 (6725  (4,098) (3,548) (11,140
Other Z DAty (71) (4,286) (74) (147) (74) (72) (2,766) (242) (1,827) (6,026)  (10,202) 8,078
g%ﬂimwwwb”“wm”m“mg SEEICEBF Py - J0O— 29294 137,069 48961  (4177) 156,726  (65428) 34,742 405184  (48,615) 126,747 (315215 (241,928)
IV Effect of exchange rate changes on cash = —
and cash equivalents VRERUVREREYICRIBREES (2,663) 51,498 50,752 11,962 (4,064) (887) (2,083) 1,827 (3,253) (3,842) 19,293 36,662
v Sivatente (decrease) in cash and cash o pismemENOMINE RO 66458  (48956) (82,327) 143447 (207,164) 262977 (40711) (36427) (65878)  (1,368) 18807 20,443
Vi Cash :’;‘:r‘ig;h equivalents at beginning  y; ;mom rReREYOBERS 182,025 249233 199,858 117530 260,978 53813 316790 276,079 239652 173774 172,405 191213
VI Increase in cash and cash equivalents VI HAERICH SRERVREREFY 750 439 o o o o o o o o o .
from newly consolidated subsidiary IEINEE
VIl Decrease in cash and cash equivalents \ — s N =
resulting from exclusion of subsidiaries L %g;\lﬁgl;{#ﬂﬁﬁ&uﬁﬁﬂ%% (858) — — — — — — — — — —
from consolidation
X tclfg';::g ashequivalents atend of o prmeRSNORFEE 249233 199,858 117,530 260978 53813 316790 276,079 239,652 173,774 172,405 191213 211,656
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Corporate Information £ttiE%R

As of December 31, 2022 2022 12831HIR®E
Company Name: INPEX CORPORATION & BRIL A4 INPEX
Established: April 3, 2006 B It 2006%F483H
Capital: ¥290,809,835,000 BARSE: 2,9081%983735,000M
Company Headquarters: Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, £ FA: T 107-6332 RREBAEXFRIRSE-3-1
Tokyo 107-6332, Japan HRBiz¥ D—
Number of Employees (Consolidated): 3,364 EEEH: 3,364 A GEf#)
Stock data KRTF—%
Authorized Shares: 3,600,000,000 common stocks, 1 Class A Stock FRATOTREMR RS @M= 3,600,000,000%. FRFEREKT 14k
Total Number of Shareholders and Issued Shares HERRURITERORE
Common Stocks: 220,536 shareholders / 1,386,667,167 shares TiEeat 220,536%4.1,386,667,167 %
Class A Stock’: 1 shareholder (Minister of Economy, Trade and Industry) / 1 share gAML 18 (BBREERE) /11
* INPEX's Articles of Incorporation stipulate that certain major corporate decisions require *FHHERCBVTE BE LO—FEDEBEREDREICDOVTHERRTCFEHREDR
a resolution by the holder of Class A Stock in addition to the approval of the shareholders’ EICHZ . BREEKTIHRAEDRBENINETCHDIENTEDSNTND,

meetings or the Board of Directors.

Major shareholders (Common shares) KEEDRR (@)

Percentages of
Number of shares total common shares*’
Name HEH FRE (15) FREEER (%)
Minister of Economy, Trade and Industry* RBEEKRE" 276,922,800 21.19
The Master Trust Bank of Japan, Ltd. (Trust Account) BAYZAY— S X MEERITHARM (FFEO) 180,179,600 13.79
Custody Bank of Japan, Ltd. (Trust Account) BN EHADZ b7« BT (EFEO) 67,459,000 5.16
Japan Petroleum Exploration Co., Ltd. HERBREGIART 53,446,600 4.09
JAPAN SECURITIES FINANCE CO., LTD. BAGES SRR T 33,129,400 2.53
SMBC Nikko Securities Inc. SMBC HEEEEZS#R R4t 28,050,100 2.15
STATE STREET BANK WEST CLIENT - TREATY 505234 AT—b A= VT DTAN U547~ U—F 1— 505234 19,864,543 1.52
CEP LUX-ORBIS SICAV CEP LUX-ORBIS SICAV 19,805,492 1.52
Mitsubishi UFJ) Morgan Stanley Securities Co., Ltd. =BUF JEIVAHY RV U—iEs#HRA R 19,331,456 1.48
JPMorgan Securities Japan Co., Ltd. IPEIVAVEESHA R 17,116,156 1.31
*1 The shareholder ratio is calculated after subtracting treasury shares (79,762,500 shares). *1 HEFE K (79,762,5001%) ZHEFRU TR E, HEEFRARGZLEA A,
The shareholder ratio is rounded off to the nearest whole number. 2 RBREFERBOREHIAMICIE. FEEMILESENTLEL,
*2 Excludes one Class A Stock.
Shareholding by shareholder type #H=D% KR
(%)*
Financial institutions (Including trust accounts) SRIMEE (BEOZ20) 23.07
Securities companies sEss At 6.03
B Other domestic corporations TOMEREA 6.47
W Minister of Economy, Trade and Industry RBEEKRE 19.97
B Foreign corporations and other NEENF 29.90
M Individuals and other BAZDM 8.81
Treasury shares BoZE%R 5.75
* The percentages of total common shares are for total number of issued common shares. * R ABORIT AR H (EBHRR) [CHIT2EIG, HEEBARBZMZERA.

The shareholder ratio is rounded off to the nearest whole number.
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Share price range, Trading volume  #ffiF+—

(Thousand shares  F#) IMonthly trading volume (Left scale) ARIHKE ()

600,000 —
450,000 —
300,000 —
150,000 —

0—

2011
4567891011121234567809101121

* Share price and monthly trading volumes have been retroactively adjusted to reflect the impact

of the stock split.

Unit conversion Bifiift &

Crude oil F#

234567891011121234567891011121234567891011121234567891011121234567 891011121

I Price range (Right scale) #ffi (:58) (¥ M)
— 3,000

— 2,400

—1,800

I
1 I" I| |" |II II —1,200
o T O m
|I.l|||I

— 600

- 0
2019 2020 2021
2345678910111212345678910111212345678910111212345678910111212345678910111212345

* BN OB RS F KX B EZE B UTCHEMEERDHBEEEO TS,

Natural gas XKAHZ Sales gas BRFEHR LPG LNG
1Kl = 6.29bbl (TLIL) 1 cf = 966 Btu* o L ot
1ton = 7.33 bbl 1 Bm3 (10f&m3) = 735 thousand ton (LNG) 1m3 =3732cf = 7542 BOE : 1l360 me (Natural gas)
1 bbl = 6,003 cf (Natural gas) 1,000 MMcf = 21 Mton (LNG) C : 4’4 MMBU* 9

Note: The above conversion figures are estimates. Conversion figures used for production and
reserves in this Fact Book may be different from the above conversion figures. As such, we
do not guarantee those figures’ accuracy as applied to dealing or verification.

* British Thermal Unit

Disclaimer
Information contained in Fact Book December 2022 is provided solely for informational
purposes and is not an offer or a solicitation of an offer to buy or sell securities. You are
requested to make investment decisions using your own judgment.

Although INPEX has made sufficient effort to ensure the accuracy of information
provided herein, INPEX assumes no responsibility for any damages or liabilities including,
but not limited to, those due to incorrect information or any other reason.

Note: Financial figures in this Fact Book have been rounded down to the nearest unit. Figures
in parentheses denote negative amounts.

International Accounting Standards (IAS) 12 “Income Taxes” (amended in May
2021) has been applied to some foreign consolidated subsidiaries and foreign equity-
method affiliates of the INPEX Group from the first quarter of the fiscal year ending
December 31, 2023.

Since the amendments are applied to the fiscal year beginning on or after January 1,
2023, INPEX has retrospectively recognized the cumulative impact by revising the
retained earnings at the beginning of the reference period (fiscal year ended December
31, 2022), and has revised subsequent profits and losses based on the amendments.

As a result, the consolidated balance sheet and the consolidated statement of
income for the fiscal year ended December 31, 2022 has been revised. Revised figures
after the application of the amendments are shown in this Fact Book.

A RMRBEEHREE, 2770 NIy OICRBOEES  EHECRADRBELFRE
BBENGDD. Ffo BEIARICEATESREZRIEL TLEL.
* HEMBER

REFE

RIT7 O RTwvo 202212 BHIFREHMDSE L 5D BERIEMROIZENE UTER UIC
HODTT . BHBADBAPTHLEZEFT DD TIFHOFEA.
REICHTIREIF. RERCEEDHMICSVWTITODNELSBRLWVZLET,
BHABICOVWTEHODERZH > TEDRI N BRSNIBERICROND o fBE. 4
HIE—EFEZEDSD OTIEHHFBADTTTELIEE L,

ZOfthDEREIE

KI7O TV IDHBABRICHRDIHER EAURBZVDETTERRLTVED,
KRAPDFIMAF YA FTADRKCTI

HHlE HH T —TO—BOENERE F U NOENFDEERRERHCDONT. 2023
F12RMBINEIEERSTHELIO. ERAFEE (AS) $125 DEAMSH] (2021458
WED BBV LE Uz,

AefE]E2023F 1 B HMRICHBT DEXEFEICERIND LN S, HBRAR (2022
F128H) OHBFISED. ZORR (2022413 1BER) DRENFEZIBRREDEES
UCERRE L. LIBEDERICOVTHARSE ZBFEAELEVNZUE U,

CDFER. 2022512 AHDEEEENRE GEGESFFEZEIELTED . AT 70 My
IEBVCIF AETERRDEILEZRRLCHEDET.

BRRMINPEX 772N 7w 2022 | 28

O
o
=
el
o
=
[
&+
o
5
=
o
=
3
[
=
o
=]
Elk
[
Tt
d
<94




INPEX

Akasaka Biz Tower

5-3-1 Akasaka, Minato-ku

Tokyo 107-6332, Japan
https://www.inpex.co.jp/english/

T107-6332

HREBXRIRS-3-1 FKIkBiz¥ 7 —
https://www.inpex.co.jp

Printed in Japan






