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PROFILE Z871=)b

INPEX CORPORATION is a worldwide oil and gas exploration and production (E&P) LitlE, R TEM - RAH RO - MEZTSHARKD
company, the largest in Japan. Al - RAHARREPETT,

The business environment all around us has been rapidly increasing severity and 2008FHINSDOHFBETORLTHLE - TRILFT—FED
uncertainty. There has been the slowdown of global economic conditions and energy B, JHffl - AZMORTE, BRESHRFORb. FEFE IO
demand since the second half of 2008 and a resulting sharp drop in oil and gas prices. VU ORI - BENEREEOSEDAREICLD, HitZE
What’s more, our industry faces intensified competition for resources, and rising tech- DECEERER. HITEREREREZH > TARICHRLIZIEBL
nical and ecnomic hurdles in development projects. In such a business environment, TWEY, ZOXSBIRE T HtlE NIV RDENTCEERB
we will take full advantage of our balanced asset portfolio, while strengthening our R=K7xUA), BERNGEAFEREEELTOILEV R,
presence as a global E&P company and stretching our capabilities as an operator. Our ZUTERKEDEM N - 7OV I MEERENRENZRARICTE
aim is to raise the overall level of our business activities to achieve growth and ensure AU, 255 RzEAEIEBNGEERRAZRKD, TXIL

MARKET DATA ~¥—ovhT—%
> Worldwide Oil & Gas Exploration and Production Activities

a stable and efficient supply of energy.

Additionally, it is our hope as Japan’s leading E&P company to ensure consistent
profitability and sustain growth over the medium-to-long term, thereby winning the
trust of society and opening the path to further advancement.
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NZ2EETIN—TELTEISICHRBLTWELLWEEZTVET,

H ISTO RY (Left and center: Ichthys project, Australia. BEZ - R : A—ZRZUT AUV RTOVIIN) (Right: Exploration work, Libya B34 - U 27 FRELF)
INPEX CORPORATION ERA mFH INPEX CORPORATION EIFRHMRAFEFEA
1966 1975 2001

Established as North Sumatra Offshore Petroleum
Exploration Co., Ltd. in conjunction with production
sharing contract signed with PERMINA (now PERTAMINA)
related to the Offshore North Sumatra Block.
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1970
Attaka Field discovered in Offshore Mahakam.

NINALH AV RRYT) TP I HHBEER

Changed corporate name to Indonesia Petroleum, Ltd.
HBEA VYRR THEEB M) EEE

Changed corporate name to INPEX CORPORATION
HEEEEA R () EEE

2004

- Acquisition of Japan Oil Development Co., Ltd.
(JODCOQ), which develops and produces crude oil
at giant fields offshore Abu Dhabi in the United
Arab Emirates.
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Teikoku Oil EEGH

1941

Teikoku Qil is founded as a semigovernmental
company in accordance with the Teikoku Oil Law
to unify the existing Japanese oil exploration com-
panies at the time.
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1950
Teikoku Oil becomes a private company.

REStELTERRE

1962

Japan’s first long-distance natural gas pipeline
between Tokyo and Niigata Prefecture

(Tokyo Line, 310 kilometers) is completed.
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1979

The Minami Nagaoka Gas Field with Japan’s
largest reserve of natural gas is discovered in
Niigata Prefecture.

ERRAHRORANRIEBEZE T SrRMAIAH
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1984

Production at the Minami Nagaoka Gas Field
begins with completion of Koshijihara Gas Plant.
HMEERT S MR U mRAAT AHOEERA

2006
+ INPEX and Teikoku Qil established a joint holding company,
INPEX Holdings, Inc. for management integration.
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2008

Through merger with INPEX and Teikoku Oil, INPEX Holdings changed
its name to INPEX CORPORATION and became an operating holding
company to ensure a more effective and flexible management
structure. Company headquarters moved to Akasaka, Tokyo.
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WORLDWIDE OIL & GAS EXPLORATION AND PRODUCTION ACTIVITIES
HRICKFZHTAYIIN—F

( B O Projects 7Oy z ok
ACG Oil Fields (Caspian Sea, Azerbaijan) O Operating projects AXL—%—70Y 15k
ACGHH (PELNIY Yy HAEE)

 Producing crude oil

Offshore Mahakam Block (Offshore East Kalimantan, Indonesia)
YNALHGR (VY RRIT RAVIVIVHR)

(since 1997)
e Participating Interest: 10% e Producing crude oil and
o EAE T (19974 ~) natural gas (since 1974)

e Participating Interest: 50%

o RAARRMEES
(19745 ~)

o HEIEHE:10%

o HEZEHLER150%
Y, Abadi LNG Project Q
(Arafura Sea, Indonesia) Q
FZIRF<LNGZAY Vb b4
AYERY? 73575#) W
o 1\‘ r ©
“_ e
v %“ 777777
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- e Discovered gas and &)
condensate field (in 2000) and %
preparing for development
1A e Participating Interest: 100%
o) PR o HZ-OVFUE— NEERE
] YN CENE S
~ Middle East/Africa %O o HEZELLE100%
| HE-F7UN o
S @ <y,
. ( '®)
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O
[ O
ADMA Block (0Offshore Abu Dhabi, U.A.E.) Ichthys LNG Project (Offshore Western Australia, Australia) . »)
ADMASER (P57 EREEHR 775EH) 1IVZANGTATV T IMA—=RIFVT BA—RFSUPHHE)
e Producing crude oil (since 1962) e Discovered gas and
e Participating Interest: Umm Shaif/ condensate field (in 2000) and
Lower Zakum/Upper Zakum/Umm preparing for development
Al-Dalkh12%, Satah40% I e Participating Interest: 76%
o FUMAER (19624F~) e HR-AVFTYE— HZER
o IR U LAY v+ 7iHE/TER (20004F) . FAFEEMmIESEHR
YU LGB/ EEY Y LGRE/ D LT o HEZELLER176%
L IV HE 12%. 5 —HE 40% ) LNG Import Terminal Minami Nagaoka Gas Field
LN(‘;J:‘?;E?;;;:? (Nagaoka, Niigata Prefecture, Japan)
& BREAAZE(ES HHRRET)
Net sales Net production* Proved reserves*
bl ot = LES (s * fERIERE (i) * T%;lgi
(¥ milion BEJ3M)
1,500,000 -
1,200,000 jLates “Sait
ALY 1,076,164 o odiama
969,712 8% Nagano Nt FEE N
900,000 Total &3t Total &%t A\ T RR
405 1,598 T R * @ cia
600,000/ Thousand boe/day MMbbI s Shizuoka | T%
FOBRET/\LIL/H THILIL S A R
LNG Import Terminal of Shizuoka Gas  Producing natural gas and
300,000| LNGSEA M (#FIHIR) condensate (since 1984)
- e Participating Interest: 100%
0 2&;?; 2903{;232 222;533 — Pipeline of our group (approximately 1,400 km in total) 4#t7IL—TF D) A 751 > GEARKIT,400km) o RARAR. AVFvt—hEEh
= Pipeling of our group under construction RO T I —TDINAT (> (19844E~)
Japan Asia/Oceania I Eurasia (Europe/NIS) M Middle East/Africa [l America ~ ;?'m“s'pe'f'”sig SL‘:Z"“ G%fé';?;%ﬂfa;_?fnx'imﬁ AW T o HEZEEEEE:100%
B4 FIPACFZF 157 (WM-NISEE)  FE-FTUN KM B N
* Proved reserves and production volumes are calculated in accordance with U.S. Security Exchange Commission (SEC) rules. * FeR3@RiE R U4 E R (S KEIESEG | ZE% (SEC) DA [CHE > T #fE,
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Market Data (Price/Exchange Rate/Stock Markets) ~¥—7 v h7—% ({fif& - /& - X 13%)
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q Crude oil price trend (ICE brent/NYMEX WTI/CIF price in Japan) [Eidffii&D## (ICE brent /NYMEX WTI / BZCIF{i#iig) Exchange rate trend (Japanese yen against U.S. dollar) MR RILABEL— DR
|
3 (US.$/bbi) (YUS$)
;‘_ CRRIL/1SLI) (GEIID)
150 140
“IU — ICE brent
NS — NYMEX WTI w0 |
120 |- — CIF price in Japan ~ HZACIFfitE
120
90 +~
10
60
100
30 90 L
0 0
2000/1 2001/1 2002/1 20031 2004/1 2005/1 2006/1 2007/1 2008/1 2009/1 2001/1 2002/1 2003/1 2004/1 2005/1 2006/1 200711 2008/1 20091
(U.S.$/bbl  kRIL/INLIL) ¥/USS$ FA/KRIL)
Annual average  &FFi5fE 2000 2001 2002 2003 2004 2005 2006 2007 2008 [IEEY 2001 2002 2003 2004 2005 2006 2007 PG 2009 |
ICE brent *! ICE brent *! 2840 2488 2502 2845 3797 5508  66.09 7268 9837 5271 Average exchange rate  Fi9AEL—k 12156 12534 11599 10823  110.21 11638 117.84  103.72 95.49
NYMEX WTI *! NYMEX WTI *! 30.19 25.90 26.08 31.03 41.40 56.56 66.22 72.31 99.65 51.35 Source: Mizuho Corporate Bank — Hig : 97 [@ 3 — /R L — MRAT *2009: From January to June  * 2009 (& 1A~6A & T
CIF price in Japan *2  EIACIFfii *2 2847 2534 2463 2915 3639 5099 6408  69.02 10242  46.49
Source: Petroleum Association of Japan (PAJ), etc.  Hig8 - AidiER (Fh *1.2009: From January to June ~ *1. 2009F & 1B~6B & T
*2.2009: From January to May *2.2009%F & 1B~5H&T
LNG (CIF) price trend in Japan LNG (B#<CIF) f@iig D ## World stock markets (2001/1=100) 5 DO#k 5% (2001E18=100)
(U.S.$/ton)
CERIL/ b+ 9,
800 (%)
250 - == ASX (Australia  F—Z~ZYU7)
Hang Seng (Hong Kong &%)
==TOPIX (Japan BZ)
600 - 200 - —S&P500  (US. FAUM)
—FTSE100 (UK. %E)
150
400 -
100 -
200
50 +
0
20001 200111 200211 20031 2004/1 2005/1 2006/1 2007/1 2008/1 20091 0
USSon KL/ k) 200111 200211 2003/1 20041 20051 2006/1 2007/1 20081 2009/1
Annual average  &FFi5fE 2000 2000 2002 2003 2004 2005 2006 2007 2008 [EECCH
LNG (CIF) Price LNG CIFfit& 24364 23912 22040 246.02 26728 311.96 367.54 39868 647.29  506.14
Source: Petroleum Association of Japan (PAJ)  Hig2 : i *2009: From January to May  * 2009% (3. 1B~58% T
Steel products (steel plate) price trend in Japan BZFO#H# @& (EiR) Di##H
(¥ton) Reference: INPEX’s share price performance vs. TOPIX &% 1 #{fi/\7 4 —< > Z (MTOPIX)
B/ )
150,000 -
— Average of the high and low price & - LIEDF4E %)
WO pex
TOPIX
100,000 |-
100
50,000 ‘
50 - v\ M N
0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
(¥/ton A/ k) 0
Annual average & F91l 2000 —C 00 202 2003 2004 2005 2006 2007 2008 [HEERTY 5 6 78 91012123 45678 910112345678 011121234508
(ng:élpprmg)ﬂs Price  smiimie (EiR) 44083 39,750 40,500 45667 75125 83,333 80,500 81,000 117,542 112,917
Source: Japan Metal Daily 28 : BF)gk8E%7R *2009: From January to June  * 2009 . 1E~6H & T
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o World primary energy consumption 2008 Volume of global trade (Crude oil)
| HRO—RIRILF—HEE2008F HRORHESE
g (Thousand bbl/day F/\LJL/RH)
<
:/I' Change 2008 share
I 2008 over 2007 of total
| 2000 2001 2002 2003 2004 2005 2006 2007 2008 2007 200850
Q 2008ADEME  LHCHTIEE
(Million tons oil equivalent FHIBEE ~>) Imports BA
Total &t b M Crude oil Rl 3,927.9 U.s. FAUAH 11,092 11,618 11,357 12254 12,898 13,525 13,612 13,632 12,872 -5.6% 23.6%
11.294.9 M Natural gas KARH R 2726.1 Europe B 11,070 11,531 11,895 11,993 12538 13261 13461 13953 13,751 —1.4% 25.2%
yaT 1 Coal B 33037 | Japan EES 5320 5202 5070 5314 5203 5225 5201 5032 4,925 -21% 9.0% |
Million tons oil equivalent ' Rest of World *2 Z D2 15880 16,436 16201 17,191 18651 19172 20,287 22,937 23,078 0.6% 42.2%
ERREE kY M Nuclear power RFAh 619.7 -
W Hydroelectricit * 7175 LCICATT) LR
y Y o : Exports ik
Total a&t 11,204.9 US. FXUR 890 910 904 921 991 1129 1317 1,439 1967 36.7% 36%
Source: BP “BP Statistical Review of World Energy 2009” Canada hry 1,703 1,804 1,959 2,096 2,148 2,201 2,330 2,457 2,498 1.6% 4.6%
g8 BP "BP Statistical Review of World Energy 20091 Mexico XFy1 1,814 1,882 1,966 2,115 2,070 2,065 2,102 1,975 1,609 -18.5% 2.9%
Central, South America HEK 3,079 3,143 2,965 2,942 3,233 3,528 3,681 3,570 3,616 1.3% 6.6%
Europe B 1,967 1,947 2,234 2,066 1,993 2,149 2,173 2,273 2,023 -11.0% 3.7%
Proved reserves* by region and reserves to production ratio (RP ratio) (At the end of 2008) Former Soviet Union 1B & 4273 4679 5370 6003 6440 7076 7155 8334 8184 -1.8% 15.0%
MIRIRRIERE & AR (20085 ) Middle East R 18,944 19,098 18062 18943 19,630 19821 20204 19,680 20,128 2.3% 36.8%
North Africa 779%H 2,732 2,724 2,620 2,715 2,917 3,070 3,225 3,336 3,260 —2.3% 6.0%
Crude oil Natural gas West Africa B77Y%h 3,293 3,182 3,134 3,612 4,048 4,358 4,704 4,830 4,587 -5.0% 8.4%
Bl KRR Asia Pacific *3 FIT « KFEHR 3,736 3,914 3,848 3,978 4,189 4,243 4,312 6,004 5,392 -10.2% 9.9%
" Rest of World *2 Z0f*2 940 1,506 1,551 1,361 1,631 1,542 1,359 1,656 1,363 —17.7% 2.5%
TOTAL WORLD 43,371 44,789 49,290 51,182 52,561 55,554 54,626 100.0%
_ a *1. Annual changes and shares of total are calculated using thousand barrels daily figures. . EBHOEE{EeWkiE. FNALIL/BOBF=ERLTHELTWS,
Total A&t Total &&t *2. Includes unidentified trade. 2. FRROEZEET,
1 258 0 6 534 0 *3. Excludes Japan. Excludes Trade between other Asia Pacific countries and India prior to 2007 *3. BARZRR< . 2007 ELUHIOA Y RRUZDOHT V7 - KEFHEBOEG %R,
’ - ’ * ’ Source: BP “BP Statistical Review of World Energy 2009" i BP BP Statistical Review of World Energy 2009
Billion bbl Trillion cf
LI RP ratio (years) Jkcf RP ratio (years)
AREH (F) FAIEREH ()
42.0 60.4
Volume of global trade 2008 (LNG)
RO LNGE S E (2008%)
* Compiled data, using a combination of primary official sources and third-party data. ~ * FELGARBERUEIET—Y=ERBL, FEDcT—5. (Billion m®  +-{&m?)
From #itE (Export countries)
To ®BAE Trinidad & UAE Equatorial Aistralia
Crude oil (Billion bbl) Natural gas (Trillion cf) (Import countries) US.  Tobago  Belgum Norway  Oman  Qatar _ Algeria  Egypt uinea  Libya  Nigeria Brunei Indonesia  Malaysia  Total imports
Rl (HE/LIL) KRHAR (kcf) FAYA hUi%;F' NE= JWoz— A=Y hF=l Eééﬁ! 7WIzI7 IYTh ﬁﬁ;ii’ YE? F4IIUT7 7‘;}}" TNrA AVRRYT IL-Y7 HARAH
&
¥ North America El2 70.9 3131 North America 3tk
Central, South America EE%K 123.2 258.2
" — . US. 7AUA — 747 — 0.48 — 0.09 — — 1.56 — — 0.34 — — — — 9.94
= Europe, Eurasia AN 122 22208 Mexico X#33 - 8 - . - 0@ - = 11 N T
M Middle East R 7541 2,680.9 South and : - : : : :
H Africa 77Y% 125.6 5175 Cemrali et
M Asia Pacific FIT « KEH% 42.0 543.5 HERK
Total aF 1,258.0 6,534.0 Argentina
T S - - 033 - e - — 0 - - - - - - - 041
Source: BP “BP Statistical Review of World Energy 2009”  H:i#4: BP "BP Statistical Review of World Energy 2009, 7WVEVFY
Dominican Republic
RIZH#ME - 047 - - - - - - - - - - - - - - 047
Puerto Rico
World oll and duct padANE - 081 - - T T - - - - - - - 081
orld oil and gas produc |:n Europe S—09/¢
HRORE - XA R EEROHED Belgium A%~ — oo 040 008 — 26 - - oo - - - = = - - 249
(Thousand bbVay Blion ) France 7Y - 0.08 - 0 - - - 760 1.0 - - 360 - - - - 1259
FALIL/A) (+f&m3) 3 — — — — — — — — — — — _ _
/\10)0 000 — W Crude oil &3 (Left scale Z#h) M Natural gas K#AH R (Right scale &) B 4022 Grogce £4>% 0.08 070 016 0.94
' ' ltaly 19Y7 — — — — — — — 1.56 — — — — — — — — 1.56
80,256 81,089 81,497 81,443 81,820 Portugal 7RI - - -1 - - - - - - - 258 - - - - 263
80,000 72305 74,861 74,794 74,431 76,990 20453 3,065.6 Spain ANAY - 4% 018 105 017 512 - 490 491 008 053 747 - - — - 2873
3,000 Turkey L3 - ) - = = — 45 008 - - 0 - - - - 531
United Kingdom
60,000 _ _ _ _ _ _ _ _ _ _ _ _
4£Y2 0.47 0.12 0.37 0.08 1.04
2000 Asia Pacific
40,000 FIT KE#
China & — — — — — — — 0.17 0.25 0.16 — 0.24 3.61 — — 0.01 4.44
20,000 1,000 India_ 1K —| 024 009 008 03 798 013 065 02 04 — 04| 016 — — - 10
| Japan B#F 0.97 0.67 - 0.17 425 1091 741 1.12 2.21 1.64 - 2.36 1594 822 18.79 17.47 9213 |
0 0 South Korea #E — 0.84 0.08 — 6.04 1162 - 0.47 2.13 1.33 - 0.16 053 098 4,06 8.31 36.55
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Tawan 82— 02 — — 00 110 008 008 15— 13 — L0036l 1207
Total Exports #itiESE 0.97 0.00 2.19 7.54 0.53 20.24
Source: BP “BP Statistical Review of World Energy 009" ii£2: BP BP Statistical Review of World Energy 2009, Source: BP “BP Statistical Review of World Energy 2009"  Hi#2: BP TBP Statistical Review of World Energy 2009 1
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Market Data (Japan) ~¥—7 v h7—% (ER)

Crude oil and natural gas production (Japan)
Fit - RAH REEEO#B (EW)

(Thousand k)
(Fkh

1,000
800
600
400

200

(Million m?)
(HAM)

4,000

979

3,000

2,000

1,000

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

1998 1999 2000 2001 2002 2003 2004

2005 2006 2007

W Crude o ey (Thousand kI~ k) 773 728 761 734 756 830 860 911 905 979
’ (Thousand bbl/day F/\LJL/H) 133 125 13.1 12.6 13.0 14.3 14.8 15.7 15.6 16.9
(Million m®  B7mS3) 2,297 2,313 2,499 2,466 2,752 2,814 2,957 3,140 3,408 3,729

M Natural gas RAHR

(Thousand BOE/day B ET/\LIL/H) 39.1 39.4 42.6 42.0 46.9 48.0 50.4

53.5 58.1 63.5

Sources: “Handbook of Energy and Economics Statistics in Japan *09”

Primary energy supply (Japan)
—RIRIF—HHeEE (EX)

(10" keal)

600,000 544,915 549,472 558,651

500,000

400,000

300,000

200,000

100,000

546221 548376 963078 563,044

539,767

560,243

HE T R)LF— - RERETEE 09,

560,728

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(1070 kcal)
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Renewables etc. HFTRILF¥—fth 7,142 7,257 7,333 7,015 7,260 7,483 7,301 7,317 7,338 7,311
Nuclear power RFAH 74,777 71,239 69,241 68,770 63,445 51,603 60,725 64,139 63,859 55,526

M Hydroelectricity KA 21,447 19,870 19,253 18,674 18,367 21,248 20,964 17,031 19,426 16,522
M Gas HR 66,995 69,749 73,398 72,002 74,321 78,964 78,427 78,806 86,119 92,968
M Crude oil E=p:l 285277 286,036 289,204 271,216 275,742 278,203 275,154 281,136 268,312 268,136
M Coal AR 89,278 95,322 100,222 102,090 107,086 110,875 120,502 114,615 115189 120,265

544,915

549,472

558,651
Sources: “Handbook of Energy and Economics Statistics in Japan *09”

539,767 546,221 548,376 563,073

563,044 560,243 560,728
R T T R R — - R 00,

Crude oil imports in Japan by supply country

OO EDHHRERIFRMA S
(Thousand k)
(FkD)
300,000 -
w000 - 264279 aas530  BABOE 000 241898 244854 41805 249010 Lo 242020
200,000
| l l l . .
100,000
50,000 |~
0
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(Thousand kI~ FkI)
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Saudi Arabia HOYPSEF 52148 48350 54898 53365 54228 55704 63380 72789 69149 66,873
™ UAE 757 EREEH 71091 60475 65112 57200 55496 59479 60456 61089 62496 57,678
M Iran 15v 28694 28560 29229 20874 33418 39507 36,382 32425 26889 29,546
M Iraq 157 1158 6116 3586 589 456 3312 3636 1,742 2259 2,161
Kuwait g9z—h 14439 14694 18839 17219 16801 18202 17,887 17872 16874 16677
Neutral zone* Iz 13660 13346 13843 12433 9527 8810 5640 4952 5240 4,541
W Other Middle East it 37,893 38623 36345 40157 36341 31630 28959 30907 29315 31,748
W Indonesia 1VERYT 14406 14171 12265 10,391 9716 8871 7893 7646 6606 7,858
W Other SoutheastAsia  ZOMEEF Y7 7,371 7,601 6865 6232 5168 4881 4015 4494 3343 4807
B Others Zoft 13421 16586 13632 12323 20,747 14457 13568 15004 16479 20,139

Total imports

BWMAGE

254,279

248 530
43

254,604

4.4

239,784

4.1

241,898
42

244,854
4.2

241,805
4.2

249,010
43

238,649
4.1

4.2

(MMbbl/day &7/\LIL/B) 4.4
* Saudi-Kuwaiti neutral zone $oY 7S EF7 &V D x— h OEOFRIMF

Sources: “Handbook of Energy and Economics Statistics in Japan '09"  Hi88 : TR )L¥— - RFHEEE 09,

Petroleum product demand by sector (Japan)
BrpeEHEERES (AR)

(Million tons)
(BHEEER M)
250
218.8 224.0 221.9 216.8 218.8 216.3 215.4 212.1
— e e — [— : 203.9 195.3
200 — -
T
150
100 -
50 -
0
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(Million tons  AHIEE T h>)
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Electric power BH 26.6 270 252 224 255 265 241 25.4 213 255
= Non-energy* FETRILF—* 7.6 7.4 7.2 6.9 6.7 6.0 5.8 5.4 5.4 52
Transportation = 89.4 909 889 89.2 89.1 88.8 89.9 88.8 87.8 855
B Private R4 363 366 371 352 37.0 35.4 355 36.4 329 315
W Industrial B (25 700 744 740 713 72.1 730 718 69.9 677 636
(Manufacturing) ' ' ' ' ' ' ' ) ' '
M Industrial
(Nommanufacturing) B () 155 148 148 14.2 140 131 12.4 17 102 95

Demand total

* Grease, Paraffin, Asphalt and Lubricant
U= INST4v PRTFILN, BB

Sources: “Handbook of Energy and Economics Statistics in Japan 09"

e TR LE— - EEHEEE 00,
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o LNG imports in Japan by supply country Break down of city gas production, purchases in Japan by raw material source
\|? PHEOHIEERILNGEAE FERIBIEH A REE - BARE (—RAREEE) (BR)
& (Thousand tons) (109 keal)
T Ft)
\I” 80,000 - 500,000 -
3 68,306
63,309 — 399,986
58,538 400,000
60,000 - 54157 54,421 55,018 58,018 57,917 i ] 333014 348,752
52,112 —_
49,478 — 279,905 289,791 307,869
300,000 y ’
’ 253472 257426
40,000 |- 231’140 244,060
200,000 I I
20,000
100,000
0 0
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
10 (Thousand tons ~ Fhk>) (107 keal)
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
M Equatorial Guinea FRE¥=7 — — — — — — — — — 561 M Others ZDfts 8 9 7 8 8 8 8 1 12 —
= Norway oz — — - — — - - — — - 61 W Natural gas RBHR 12,919 13,710 14,581 14,808 16,191 17,416 18303 20455 23299 29,515
W Egypt TITk - - - - - - - 118 556 1,627 B NG LNG 185,253 196,712 206,467 213203 234,632 248,616 268,043 293738 312,684 358,130
H i 3, 1 — — — —_ — — —
;“',9‘?(;'3(1 rd e :J—j; f - 12 165 1,020 Coal-based gas BRRAR 20200 2325 20287 1855 1882 1,363 653 476 344 —
o omdadAndTobeg0 BT - - o - T T TR B Crude oil-based gas  EHRAR 30760 31305 30,130 27,552 26493 22388 20862 18333 12413 12195
Qatar hy—IL 3,310 4,940 6,000 6,386 6,640 6,608 6,762 6,396 7,707 8,129 231,140 244,060 253‘4 257,426 279.205 . 289’91 . 307’69 33’14 48’72 pp—
M Algeria ZILIyzV7 — — — — — — — 56 184 948 Sources: “Handbook of Energy and Economics Statistics in Japan '09” g2 : T )L¥— - @FHEEE 09,
Australia A—ZRSUT 7,235 7,247 7,211 7,489 7,212 7,644 8612 10456 12,606 11,816
Malaysia IL—v7 9,789 10,231 10923 11296 10,881 12219 13154 13,136 12,220 13,252
M Indonesia AVRRYT 17987 18232 18,123 16444 17522 17,490 15545 13813 13,951 13,605
B UAE 757 EREER 4,523 4,690 4,802 4,853 4,633 5,256 5,107 5,371 5,262 5,571
H Brunei TxA 5,330 5,582 5715 6,004 6,011 6,367 6,357 6,165 6,393 6,641
mUS. KE 1,304 1,189 1,260 1,266 1,253 1,242 1,210 1,250 1,127 776

Total Imports 49,478 52,112 54,157 54,421 55,018 58,538 58,018 57,917 63,309 68,306
Sources: “Handbook of Energy and Economics Statistics in Japan 09" Hi#8 : TR JLF— - EFHHEE 09,

LNG consumption by sector (Japan) Gas sales volume by sector (Japan)
LNGOFZEERRHER (M) AZRA R RS2 (ERN)
(Thousand tons) (109 keal)
(Fh>)
80,000 - 400,000 -

337,618 358,956

324,592

301,382

60,000 54,500 A A A A 300,000 - 274338 286,146

250,173 254,056
26776 239511
40,000 200,000

20,000 100,000

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
(Thousand tons ~ Fhk>) (109 keal)

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

M Industrial fuels T%HMH 667 669 667 N.A. N.A. N.A. N.A. N.A. N.A. N.A. Others Z0fts 17,615 19,395 21,206 21,834 23,924 24,494 26,784 28,589 27,601 29,266
M City gas #MHHR 14,100 14,850 15,989 15,084 16,647 17,625 18,878 20,539 23,288 24,696 M Industrial TR 81,557 88,699 93,443 97,626 110,229 120,303 132,852 147,808 164,514 181,522
M Electric power & 35,026 36,392 37,844 38,175 37,914 39,063 37,170 34,640 38,177 42,105 M Commercial [EES:] 37,290 38,634 40,612 41,042 43,458 44,285 47,115 48,919 47,854 49,443
M Residential REEF 90,313 92,783 94,912 93,554 96,727 97,064 94,631 99,275 97,650 98,724

Imports BAS 49,478 52,112 54,157 54,421 55,018 58,538 58,018 57,917 63,309 68,306 B 226,776 239,511 250,173 254,056 274,338 286,146 301,382 324,592 337,618 358,956

Sources: “Handbook of Energy and Economics Statistics in Japan 09" Hi#8 : TT X)L — - EHHFHEE 09, Sources: “Handbook of Energy and Economics Statistics in Japan '09” 88 : TR )LF— - RFEMHEE 09,
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OPERATING DATA | ZEXF—% |

Global E&P tHSRDAEHMAFES
Reserve replacement ratio* (20062008 Average) YH¥'—7+UZL—Z XYk« L ¥ A* (20065F~20085FF14)

(%)
300 -

278
200
145 141 140
116 111
105 102
L 94 93
100 90 87 80 80 79
61 61
0 .
A 2 A D ) " 3) A o ) D O 2 D
‘\‘»\@ @@F @\k\@* \\\%\@F. \ﬁk* }\\\%\\* @ﬁ\‘% \®\@ K¢ @Q@& \\ﬁ\* w@ s @\\&b @\% \“\a‘& @\)\@x
¥ © ® @ R o\ & o o @ o N0 o A 5@ @ oM
N ¥ N 9*0“““ ¢ T @ @ R W
Qﬁ“

%\a\‘s‘\wS

Source: Most recent publicly available information P B OB HARMBERLD

Note: * Proved reserves increase including acquisition divided by Production. Reserves and production volumes E BN 2EEEORNE SCHPOMBERBIEMS /HPEER, HE
attributable to the equity method affiliates are included. Reserves data as of December 31, 2008, except for HERASHORKSZET, BRIEHER. 8H2008F12AKRBETH B, Yt
INPEX (as of March 31, 2009) Production data for the year ended December 31, 2008, except for INPEX
(for the year ended March 31, 2009) HDHIE,

Proved reserves* MERIEE=*

(MM BOE)
(FiHEEER/ALIL)

22,000 - 2LTS 45 147
12,000 - B e
11,000 -
10,000 |-
9,000 |-
8,000 -
7,000 -
6,000 |-
5,000 |-
4,000 -
3,000 -
2,000 -
1,000

0

W Natural gas RAH R
MW Crude oil/Condensate/LPG  [foi,/ 3> 7> t&—k /LPG
11,196

10,678
10,458 9,975

2,977
2439 2401 2977
1,598

1432 1375 1,328 1207 1,195
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AT EEO&HARPBIER

SE T BA2008F12B KK R TH BHN i 320094 38 A K 2. BHP Billiton (&
200846 A A R OKEFEFENS I ZE R (SEC) MBICHE > FofifE, Hitic
(& DeGolyer & MacNaughton#t 5T 544 DI B & UHELS I < 7 2 B
ABFHREFOEBBR BTV FMEEARLORIZET, LBE%E
& LTEAEEERERBRAL TV,

Source: Most recent publicly available information

Note: * Reserve Data as of December 31, 2008, except for INPEX (as of March 31, 2009) and BHP Billion (as of June,
2008) in accordance with SEC regulations. Our reserves that are under the process of government approval for
interests transfer and assets DeGolyer and MacNaughton did not evaluate are not included. Amounts attributable to
the equity method affiliates are included. Government - owned companies are not shown.

Production volume* 4EE*

(Thousand BOE/day)
[ = A=) MW Natural gas RARHZ
4,500 3921 558 2121 WM Crude oil /Condensate /LPG B/ I>F>t—h/LPG
| ’ 2,503 2341
2,500 |- e 2 20m

1,797 1,751
—

—

1,400
1,200
1,000
800
600
400
200

0
) D) ) 3l N al 3] 2l ) al al ) 2 al D » 3 D
“\\@9 * & W ¢ Y\e\\@% ¢ Q“®8\ \%/\ \a\\@ ¢ W&@ " gﬁ\\“ ¢ J W < %(3@\“ @ @@g " ‘@@5\ - ‘\Nc"\ " \“?€ © © - W\\\P\h @ o * ! 0\\\\9 k* .Q‘a\“\h @
\ R o N\ o\ a ¢ n ) O i
wo“w E @® w‘\@“gx\\ N@‘“ \“Q\ & N\aﬁa I XX of AW “\\5\‘\ N@\ e o
3\
Fo

AT EE OB ARMEER

D &H2008F12R BT H A% LiHi3200943 8 #. BHP Billiton|3200856 53
HIDKERESEG I ZER (SEC) RANCHE > B, LitIC BIERREICHR D
BAIARFHRETOLEERBEERV, FOKEASH ORI EET. LR
¥ U TEREREREERAL TV S,

Source: Most recent publicly available information

Note: * Production data for the year ended December 31, 2008, except for INPEX (for the year ended March 31, 2009)
and BHP Billion (for the year ended June 30, 2008). Production figures are in accordance with
SEC regulations. Productions from our projects that are under the process of government approval for
interests transfer are not included. Amounts attributable to the equity method are included.
Government-owned companies are not included.

Outline of projects in production
EEFIOVIIMNE

Crude oil , LPG , Gas ,
. . 9 production* production* production*
Field / Project name Contract type Contract duration (Thousand bbl/day) (Thousand bbliday)  (MMcf/day)
R i A SLE FHLERT  LPGAEET  AREEEY
(FLIL/B)  (FILIL/B)  (EFHCE/H)
Japan Minami-Nagaoka, etc. Concession agreement Unlimited 5 o 165
B& BRE ft FIHERZK (Qv vy a v 2H) FREAIR
Mahakam/Attaka Production sharing contract December 31, 2017 83 0 2650
RNALK-TFIAI=ZY K EESSZHN 2017.12.31 '
Offshore Nothwest Java Production sharing contract January 18, 2017 ou _ 246
Indonesia HFES v T EESSRH 2017.1.18
1YRRYT Offshore Southeast Sumatra Production sharing contract September 5, 2018 6 _ 157
BRAVKZH EEDSEH 2018.9.5
South Natuna Sea Block B Production sharing contract October 15, 2028 76 9 483
mFrhvFiEB EEDSZH 2028.10.15
Australia WA-10-L (Grifin) Concession agreement February 18, 2014 4 o 6
*A—=RNSUT WA-10-L(ZU71>) FIEZW (A EyyavEK) 2014.2.18
The Timor Sea
Joint Petroleum
Development JPDA03-12 (Bayu-Undan) Production sharing contract February 6, 2022 63 37 1051
Area (JPDA)*? JPDAO3-12(/8 L+ 5>) EENSER 2022.2.6 '
FE-IiE
FRAMBAF e *2
Azerbaijan ACG Production sharing contract December 11, 2024 687 _ _
bia A 7e 2 9% ACG EEDSEH 2024.12.11
Mach 8, 2018
ADMA Concession agreement (Upper Zakum field March 8, 2026) Nondisclosure  Nondisclosure  Nondisclosure
UAE ADMA FIHERZH (Qv vy a3 v 2H) 20181&3.8 R IR FERIR
BB L\ D .3.
P5TEEEER (L&YY LhE D $2026.3.8)
ABK Concession agreement March 8, 2018 Nondisclosure  Nondisclosure  Nondisclosure
ABK FIEZH (Qv Yy a3 v2H) 2018.3.8 R FERR FERIR
Iran Soroosh and Nowrooz Service contract August 31, 2012 N/A _ _
13> YYa—va-/=)I—X H—ERZH 2012.8.31 BET—IRL
Egypt West Bakr Production sharing contract April 19, 2020 4 _ _
IV7h VAN EEDS2H 2020.4.19
D.R. Congo Offshore D.R. Congo Concession agreement November 21, 2023 14 - B
AVIREHMNER D b FIKERZH (QAv Y>3V EH) 2023.11.21
3/05 Production sharing contract June 30, 2025 59 o _
EESS5ZH 2025.6.30
Cobo December 21, 2010
Angola 3/85 Production sharing contract Pambi 3/85 July 9, 2011 13 _ o
73 EEDSEH 7GR 2010.12.21
JX>E (3/85) MHE 2011.7.9
3/91 Production sharing contract December 11, 2012 9 o .
EES5ZH 2012.12.11
Algeria Ohanet Risk service contract October 27, 2011 2 2 559
7hyzI7 FANFRYE YRIH—EZZH 2011.10.27
7280060724 Unlimited
7404110452 November 3, 2019*
7405070799 July 4, 2020*
Canada Joslyn 0il Sands Project*3 Concession agreement *With an option for extension 3 _ _
hry YaRYYACIH YR RN (Av Yy avENn) U—2%% 7280060724 #EHEAR
U—2&S 7404110452 2019.11. 3*
U—2%S 7405070799 2020.7.4*
MIERTIRE
Ship Shoal 72,
Main Pass 118,
West Cameron 401/402
u.s. Louisiana SL 19372 Concession agreement Unlimited ’ - 29
FAUH 2y 7va—IL72 FIHERZK (Qv vy a3V EH) RHARR
XAV IRZ118
T ANFvAOV401/402
WAV 7+SL 19372
Ecuador Block 18 Concession agreement December 31, 2022 3 _ _
IJ7RI FERK (A Yy a3 v EH) 2022.12.31
Copa Macoya/
Venezuela Guarico Oriental Joint venture agreement March 31, 2026 5 _ 78
NRRXZXLZ VA b o IIA VIR Fr—2H 2026.3.31
J7VAXIVIVHIL

*1 Al field base and average of the year ended March 31, 2009, except Ecuador,
which is the average since the acquisition of the interest on October 27, 2008.

*2 East Timor and Australia

*3 SAGD technology: Suspended production
Mining technology: Preparation for deveropment

"1

*2
*3

2IXN—2R,2009F3AHF9,

LTI 7 RILO s g RS B (2008410827 8) MUEDF5

RFE—IWRUA—ZNZUT
AF—LEF (SAGDIE) - £ EKIEH

BRIED :FAFAEGESRS

1 V1vad YNILYHIdO

| §—LEKE




INDEX DATA $E&ETF—%
Profitability Indices (Consolidated) UXZR{EIEIR (EHE)

= =
o o
m m
> >
o s H o
= i . . . Net sales Cost of sales Gross profit, Gross margin =
= INPEX CORPORATION* (Consolidated) EFEEHBEARTLA* (ER) (¢ millon  E73F3) e = FEfE = FRFIZ. S EaTIzs =
::,s Years ended March 31 3E3BICRT U BE£EE 2007 2008 m ;:,5
"U = L= (¥ million H7H) (¥ milion H7MH) (¥ million HAM) (%) 3
I Net sales bl = . 969,712 1,202,965 1,076,164 500,000 500000 000,000 0 l
i Crude oil sales R L& 607,400 783,465 650,352 - 3
Natural gas sales (Including LPG) KAHRFELE (LPGERD) 332,937 391,090 398,266 1200000k e 076164 100000] 300,554 800,000 ] B2 o6 e
Other sales Z0ft 29,375 28,409 27,545 %9712 : 343794 319,038 625,918
Cost of sales bl ] 343,794 390,554 319,038 900,000 300,000 - 600,000 - 80
Gross profit So LE8FIZE 625,918 812,410 757,126 G
. 600,000 200,000 - 400,000 - : -70
Operating income el 559,077 714211 663,266 B
. SRk
Net income LHREFIE 165,091 173,245 145,062 200000 - 200000} 1o
EBIDAX (Earning Before Interest, Depreciation o
e L ALY « « ¥4 |
and Amortization, and Exploration) FUIALY - (E2] - BREGEE RIS 321,787 382,649 275,865 O i 0 ;
Gross margin 5o LR 64.5% 67.5% 70.4% 2007/3 2008/3  2009/3 2007/3 2008/3  2009/3 2007/3  2008/3 2009/3
. . U
Operating margin o L ERERTEASR 57.7% 59.4% 61.6% B Other sales 2o mGrossprofit LR
Net margin 55 b S e HR G FI 2 SR 17.0% 14.4% 13.5% I Natural gas sales (Including LPG) RAHRF L (LPGED) Gross margin Pl vk =
' ' ' M Crude oil sales b =
* Former INPEX Holdings Inc. EEHRAESTAR—ILT « VAL DESEEE
Operating income, Operating margin Net income, Net margin EBIDAX
EEME., T LEEEMNRE LWHARFIZR, 55 LS ARz FUALY - (B - BREGERIFIZS
(¥ million EAM) (%) (¥ million BE5M) (%) (¥ milion M)
800,000 - 80 200,000 - 40 400,000 382,649
INPEX CORPORATION (Consolidated) EAMBER (GEiE) (¢ milion  E73F3) 714.211 663,266 165001 173245
. , 321,787
Years ended March 31 3E3BICKT LR EE 2002 2003 2004 2005 2006 ey I—— “ 50,0000 45062 |ap s00000| _—
Net sales bl = 184,203 201,533 218,831 478,586 704,234 ‘
Crude oil sales FimE LS 65,461 69,333 68,783 293,143 462,691
Natural gas sales (Including LPG) KANZA7ZLE (LPGZEED) 118,742 132,200 150,047 185,443 241,543 400,000 - 60 100,000 - 20 200,000 -
Cost of sales 55 LR {H 79,120 95,997 105,758 197,094 257,903 - 59.4%
Gross profit bl lE 105,083 105,536 113,072 281,492 446,330 ' 17.0%
Operating income BRI 97,049 97,270 93876 268,662 426,650 200,000~ 50 50,000~ it 10 100,000~
Net income L HAHEFIZE 27,605 27,911 34,781 76,493 103,476
EBIDAX (Earning Before Interest, Depreciation . . e
and Amortization, and Exploration) FUA LN - EH) - BRECEFTFIZE 51,194 61,818 76,014 125,996 189,558 0 40 0 0 0
— 2007/3 2008/3  2009/3 2007/3 2008/3  2009/3 2007/3  2008/3  2009/3
Gross margin ballat =ty lEn e 57.0% 52.4% 51.7% 58.8% 63.4%
Operating margin S LEEERSE 52.7% 48.3% 42.9% 56.1% 60.6% u 8pera§ng income Efﬂﬁ%uﬂ u me; Income %jf%ﬁ;”gmﬁ
rating margin FLEE margin 55k i 24 HA 23
Net margin 7 LR LA 15.0% 13.8% 15.9% 16.0% 14.7% perano e o o "
Teikoku Qil Co., Ltd. (Consolidated) FEAMH (EiE) (¢ millon &)
Years ended December 31 12B31BICIRT U BEEE 2001 2002 2003 2004 2005
Net sales b= 75,767 73,630 78,498 84,032 100,716
Crude oil sales bz b = 6,190 5,013 6,455 10,219 17,702
Natural gas sales (Including LPG) KANZAFZLR (LPGZED) 33,378 31,881 35,223 36,492 40,285
Other sales Z0ft 36,197 36,735 36,819 37,320 42,728
Cost of sales 55 LIRff 45,036 44,931 47,062 48,455 55,473
Gross profit 5 LRI 30,730 28,699 31,436 35,576 45,243 - S
Operating income SR 11,864 7,296 8,739 13,533 21,077 Net income + Minority interests + Deferred tax + (1 —Tax rate) x (Interest expense WHAR 1+ DR TR R AR SRR (1-EWHE) x
Net income W HRGEFIZE 5,704 5,233 6,796 9,276 15,485 —Interest income) + Exchange profit and loss + Depreciation and amortization + (ZIFIB-ZBFIR) + A B = BR - EHE -+ DA DEIE+
. L Amortization of goodwill + Amortization of exploration and development right + BRELFA AR E A + A FEY BN E (FASIH) ORI+ RILE +
EBIDAX (Earning Before Interest, Depreciation FUSALY - (530 - ERSLERIFIZE 15,145 18,234 21786 24,095 31,691 Recovery of recoverable accounts under production sharing (Capital expenditure) PRI S| S SR AT A R BB TS | S SR AE
and Amortization, and Exploration) + Exploration expenses + Provision for allowance for recoverable accounts under o 35 EERIZER_ 55 HIARIZS /55 LR
i 55 EEiF .69 .09 .09 .39 .99 duction sharing.
Gross r'nargln ' ;i:ﬁﬂiﬁi 40 BDA) 39 ODA; 40 Oo/c 42 3OA> 44 90/0 Gpro uci |on. S| Znng o L
Operatlnq margin 5 Ta## = 15.7% 9.9% 11.1% 16.1% 20.9% ross margln— ; ross prof I. .e sales o bR RRIZS /55 L
Net margin 55 L= Y HA A 2R SR 7.5% 71% 8.7% 11.0% 15.4% * Operating margin=0perating income / Net sales
* Net margin = Net income / Net sales




Efficiency Indices (Consolidated) #h=RitE1R (GEiz)

= =
o o
m m
> >
o R o
= . . . Total asset turnover Net asset turnover Return on equity (ROE) =
= INPEX CORPORATION* (COHSO|IdatEd) EFEEHBERTL* (ER) REEEEE W= B EAFE= (ROE) =
it Years ended March 31 3AIBICRT LB 2007 PV 2000 | it
Tﬂ' . " a (Times [B]) (Times [E]) (%) ifﬂ'
[ Total asset turnover (Times) HEEmEE (E) 0.64 0.70 0.60 Lon 5 . [
< Q&
Net asset turnover (Times) i EDEERER () 0.99 1.04 0.83
Return on equity (ROE) B EBEHFISE (ROE) 17.7% 15.8% 11.9% o8r ar
i N 1.0F
Net ROACE (Return on Average Capital Employed)  ffER#RERFIZEEE 20.4% 21.4% 14.6% 061 070 104 5L 17.7%
0.64 0.99 ' 15.8%
Return on assets (ROA) & ENZEE (ROA) 10.9% 10.1% 8.1% 0.60 083
04f 10F )
* Former INPEX Holdings Inc. EBEBRAEHFAR—ILT 1 VI ALOES2EE 05 11.9%
02 5
0 0 0
] R 2007/3  2008/3  2009/3 2007/3  2008/3  2009/3 2007/3  2008/3  2009/3
INPEX CORPORATION (Consolidated) EFAMBER (EiE)
Years ended March 31 3ANBICKT UIcREFE 2002 2003 2004 2005 2006
Total asset turnover (Times) HEEREE(E) — 0.64 0.51 0.73 0.80
Net asset turnover (Times) ol ¥ EE E 85 (=) — 0.83 0.77 1.26 1.42
Return on equity (ROE) HEEARFLEER(ROE) — 11.5% 13.1% 22.2% 22.6% Net ROACE Return on assets (ROA)
Net ROACE (Return on Average Capital Employed) HifE AR ERN IR — 13.0% 13.9% 20.2% 24.6% SRR E BEERZEE (ROA)
Return on assets (ROA) HEENZZE(ROA) — 8.9% 8.1% 11.7% 11.8%
(%) (%)
30- 20
Teikoku 0il Co., Ltd. (Consolidated) FER® (EiE) #r i
Years ended December 31 12B31BICRT U BEFE 2001 2002 2003 2004 2005 18 soay,  214%
Total asset turnover (Times) HMEELER (E) 0.39 0.36 0.36 0.36 0.38 o 10k
Net asset turnover (Times) mEEEEE (F) 0.57 0.53 0.53 0.51 0.55 12 14.6% O 01
Return on equity (ROE) HEZEAFIEE (ROE) 4.37% 3.87% 4.65% 5.75% 8.53% 8.1%
Net ROACE (Return on Average Capital Employed) PiEAREART SR 5.27% 4.58% 5.29% 6.43% 8.99% 61 °r
Return on assets (ROA) HMEENZEE (ROA) 2.96% 2.58% 3.16% 3.97% 5.80%
0 0
2007/3  2008/3  2009/3 2007/3  2008/3  2009/3

* Total asset turnover =
Net sales / Average of total assets at the beginning and end of the fiscal year
* Net asset turnover =
Net sales / Average of net assets at the beginning and end of the fiscal year
* ROE =
Net income / Average of net assets excluding Minority interests at the beginning
and end of the fiscal year
* Net ROACE =
(Net income + Minority interests + (Interest expense — Interest income) x
(1 — Tax rate)) / (Average of sum of Net assets and Net debt* at the beginning
and end of the fiscal year)
* ROA =
Net Income / Average of total assets at the beginning and end of the fiscal year

*See page 21

o MEEMERR=75 L&/ MHEARTREE
o MIEERGRR=5 L&/ MEARTaMEE

o (REHEAFZE(ROE) =
LGRS/ (W EE- D B ERD) OB HEBROFI(E

o FiEE AR EA SR
(LHAF 2+ D Bk E B+ IR — REFIR) x (1 - RHFK))/
(FEERVHET FEEFOAF O & HRDT)

o MEEFZFK(ROA) =HHAMFILE /HiE - IR TR EE
XP212 R




Productivity Indices (Consolidated) HZEMIER (EiE)

5 =
:C': . Number of employees (End of fiscal year) Net sales per employee Operating income per employee E
= INPEX CORPORATION* (Consolidated) EFEEHBERTL* (ER) (¢ millon  E73F3) e =L REE—AYDELE B AT DB =
i Years ended March 31 3IE3IBICKT LR 2007 Wl 2009 | . . it
] Number of employees (End of fiscal year) ~ MRGESEH (A) 1,672 1,724 1814 o A e =R e BRE H
2 Net sales per employee REE—ALDELS 583 708 608 R ik 708 421 2

Operating income per employee MEES—AUTD EEFZ 336 421 374 1,500]- 600 583 & or 236 3

Ordinary income per employee REE— AL D EEFIE 352 404 348 00k

Net income per employee fEEB— AN b LERRFIZE 99 102 82 1,000~ 400

* Former INPEX Holdings Inc. BN BISESEM—ILT « ¥/ A& DB E LS 201

500 - 200 1ok
0 0 0
2007/3  2008/3  2009/3 2007/3  2008/3  2009/3 2007/3  2008/3  2009/3

INPEX CORPORATION (Consolidated) EBSAMFESRE (GE#E) (¢ million E73F3)

Years ended March 31 3A3TBIKRT Ul EEEE 2002 2003 2004 2005 2006

Number of employees (End of fiscal year) i ESTESSE{ON) 230 246 298 387 407

Net sales per employee ExBE—ALLFTLER — 847 805 1,397 1,774

Operating income per employee REEB—ALDERENE — 409 345 784 1,075 Ordinary income per employee Net income per employee

Ordinary income per employee REE—ABI DB — 294 348 755 1,016 RERB— AT D ERFIZE RERB— A7 HERAE

Net income per employee REEE—AYTD Y HAFIE — 17 128 223 261

(+milion E75F) ¥ milon EHM)
500 120
404 9 1

Teikoku 0il Co., Ltd. (Consolidated) #EGH GE#E) ¥ miion B i 2t sl 0

Years ended December 31 12A31BIciT UIcBEEE 2001 2002 2003 2004 2005 3001

Number of employees (End of fiscal year) HIRTEXEH(N) 1,189 1,153 1,125 1,331 1,293 60

Net sales per employee RERB—ALLFTLER 62 62 68 68 76 200

Operating income per employee REEB—ALDERAE 9 6 7 1 16 20k

Ordinary income per employee HES—AULOEBENR 8 9 9 13 17 108

Net income per employee HEES—ANUD YRR 4 4 5 7 11 . .

2007/3  2008/3  2009/3 2007/3  2008/3  2009/3

 Net sales per employee =
Net sales / Average number of employees at the beginning and end of the fiscal year

o EEB— AL DB EE=75 LH-HE - PRTIEREH

o fEEB— AL D BEAB=EXFE/HE - PRTOEEHK
o HEEB—AH D EEFB=EEFLE/HE - PRTIOREEHK
o fEEB— AL b BT =L IRIITIZ /IS - SR TIREEEH

 QOperating income per employee =

Operating income / Average number of employees at the beginning and end of the fiscal year
e Ordinary income per employee =

Ordinary income / Average number of employees at the beginning and end of the fiscal year
* Net income per employee =

Net income / Average number of employees at the beginning and end of the fiscal year




Stability Indices (Consolidated) T2H4iEER (EiE)

= =
o o
m m
> >
= . N . . =
> . . . o Total assets Net assets excluding minority interests, Interest-bearing debt, D/E ratio =
= INPEX CORPORATION* (Consolldated) ERAHBARESA* GELE) (¥ million  E73F3) W quug:tloa S A FRERS. ks =
s cE&Ex. BCERFL e
i Years ended March 31 SA3IBCKT L SEEE 2007 2008 [ it
. N ¥ milion HAH ¥ million &5 %. ¥ milion EAM %,
i Total assets HEE 1,608,106 1,807,900 1,768,044 e n e B - 1
2 Net assets excluding minority Interests EIEEEE 1,028,894 1,157,370 1,271,122 1,807,900 4 768 044 1271 122 3
- 21, 248,969
Interest-bearing debt BT afES 248,969 194,087 164,246 1,608,106 1200000} 1,157,370
- 1,500,000 -190 130
Net debt WENTFRERR 169,664 -328,351 -324,108 1,028,894 000001 194,087
Equity ratio BEERLE 64.0% 64.0% 71.9% 900,000 - 164,246
L | 24.2 ]
Current ratio FENL R 178% 174% 200% 1000000 640 640 %0 20
. . 600,000 -
Fixed ratio EE =R 110% 107% 107% 100,000 16.8
D/E ratio aEE 24.2% 16.8% 12.9% 500,000 - 00000k 130 410
Interest-bearing debt/Total capital employed BHTFaB/ERRER 18.7% 13.5% 10.8%
Net debt/Total capital employed (Net) WHENFAE/FERSEX —-18.6% —-36.1% -31.2% 0 0 0 0 0
« Former NPEX Holdings . EIBREHRSEBE L 7/ %k DR ST 2007/3  2008/3  2009/3 2007/3  2008/3  2009/3 2007/3  2008/3  2009/3
. A7 (7 N CiksE
i Y ah EE (¢ milion EFFF) . . .
] INPEX CORPORATION (Consolidated) A RS (&) " Current ratio Fixed ratio Net debt, |
Years ended March 31 3ASIBICKT L BREE 2002 2003 2004 2005 2006 TENLER EE =R Net debt/Total capital employed (Net)
Total assets wEE 287,649 338,747 525,298 779,227 972,437 MENTRERS. HEHTAA/ RERRES
Shareholders’ equity HEER 230,825 253,569 278,113 411,295 504,998 (%) (%) (¥ million E5FI) (%)
Interest-bearing debt BHNFEEERS 31,169 46,995 169,424 177,865 220,293 300 200 100,000 - 110
Net debt HAENTFaERS —-104,900 -109,691 42,297 52,482 —-89,097 0 169,664 -328,351 -324,108
Equity ratio HERSLE 80% 75% 53% 53% 52% 200% 150}
Current ratio BN 559% 437% 370% 194% 143% 200 178%  174% -100,000
110% 9 4
Fixed ratio Bt 82% 87% 150% 131% 142% 107%  107%
D/E ratio BE 13.5% 18.5% 60.9% 43.2% 43.6% 1001 ~200.000
Interest-bearing deb/ BTN/ ERRES 11.9% 15.6% 36.3% 28.5% 28.9% 100F 300,000
Total capital employed 501
Net debt/Total capital employed (Ne) HENTAM/ HERRES -828%  —758% 120%  -133%  -19.6% 0000l o
0 0 500,000 ~ - =50
2007/3  2008/3  2009/3 2007/3  2008/3  2009/3 2007/3  2008/3  2009/3
Teikoku Qil Co., Ltd. (Consolidated) FERHM (EiE) ¥ milion E73F)
Years ended December 31 12B31BICRT U BEEE 2001 2002 2003 2004 2005
Total assets WEE 202,369 203,986 226,280 240,513 293,767
Shareholders’ equity BEEX 134,307 135,911 156,463 165,936 197,216
Interest-bearing debt BHNFEERS 23,509 25,603 21,735 17,935 29,022
Net debt HENFEERS —-16,663 —8,267 -8,828 -2,019 5,387
Equity ratio HEERILE 66% 67% 69% 69% 67%
Current ratio TRENHER 249% 199% 243% 166% 202%
Fixed ratio EELLE 106% 115% 113% 117% 119% « Net assets excluding Minority interests = Net assets — Minority interests o HEEA=MEE- D BHhEED
D/E ratio amE= 17.5% 18.8% 13.9% 10.8% 14.7% 3 I’\rlnfr;:s;bearing debt = Short-term borrowings + Long-term debt 3 i:;iiﬁiiﬁ%ﬂ%ﬁwﬁﬁ
* Net aept = ® BERE=
Interest-bearing debt/ N Interest-bearing debt — Cash and deposits — Public and corporate bonds and BATEE-BEROES B A E HESHEHEOH250) —MMF - Bk - BEEES
{ 0, 0, 0, 0, 0, e ) A N
Total capital employed AHFAR/RRRAE 14.6% 196% 120% 96% 12.1% ?égﬁfr é’heatgesggfégﬁzIgzvs"gn?jegmg‘cﬁ'ee&aggo;ig"MF» SORHEI RS i © BRAALE=(RAE-DHHFERD) /HARRE
Net debt/Total capital employed (Net) AN TFafl/ MERRES -15.0% —2.3% -9.1% —5.5% -1.0%  Equity ratio = (Net assets — Minority interests) / Total assets . 5ﬁ§’1tb$=5ﬁfﬁﬁg/ mERE )
N o BRWE-EEEE/ (HEE-DEEERS)
Current asset / Current liabilities  BRLER-RHTFTaHES/ (MEE-D BIRERS)
* Fixed ratio = Fixed assets / (Net assets — Minority interests) » BRT Gl ERRER=F1Tafl / (REE+HNTEHE)
« D/E Ratio = Interest-bearing debt / (Net assets — Minority interests) ° WA T A/ HE BN ER= .
. . (ERITAE- B ROES —EfE- M58 1 EE 0555 0) —MVF - Bk BEkES)
* Interest-bearing debt / Total capital employed = / (MEE+ AT AE-REROAS - B - HA1E- HES FH05560) —MVF - %k
Interest-bearing debt / (Net assets +Interest-bearing debt) SEEETES)
* Net debt / Total capital employed (Net) =
Net debt / (Net assets + Interest-bearing debt — Cash and deposits — Public and
corporate bonds and other debt securities (with determinable value) — MMF,
Short-term bonds with repurchase agreements and Certificate of deposit)




Performance Indices (Consolidated) &X&EiR (Eix)

= =
5 s
= . ., . . . =
= INPEX CORPORATION* (Consolidated) EIRSZEMBIRHE" (k) ten P e Do (07S) s o P oare e ey =
i Years ended March 31 3R BT LB EE 2007 2008 R - i
] Earnings per share (EPS) — k272 D L EAFLFIZS (EPS) 70,423.45 73,510.14 61,601.60 (:Zg OF:; ) (Yfg OF:; ) (fes fsé ) i
N m‘t’;;ssst‘s’t; ;":#;‘:L"g minority — DB E 436,467.92 491,168.09 540,100.10 N
80,000 - 73510.14 8,000~ 7,500

Cash flow per share — YD Fryya-70— 98,957 154,447 97,820 7042345 o 7,000

Annual cash dividends per share — LD ENS 7,000 7,500 8,000 s000o} i 6000} “r 158

Price earnings ratio (PER) BRATIN 5 (PER) 13.9 15.8 11.1 139

Price book-value ratio (PBR) {4 & B 532 (PBR) 2.3 2.3 1.3 40,000~ 4,000~ ol 5

Price cash flow ratio (PCFR) ¥l vy 2 - 70— (PCFR) 10.3 7.2 7.0

Payout ratio B 9.9% 10.2% 13.0% 2ot 200

* Former INPEX Holdings Inc. EBREMBERSBAR—ILT 1 VI XLDESEEE 0 0 0

2007/3  2008/3  2009/3 2007/3  2008/3  2009/3 2007/3  2008/3  2009/3
INPEX CORPORATION (Consolidated) EFEAMBEFR (GELE) (Yen F)
- Years ended March 31 3R BIKT L EREE 2002 2003 2004 2005 2006 _ _ _ ) ,
_ 46.852.9 47178.51 58.838.76 Price book value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio

Earnings per share (EPS) — R T LHERREFIZE (EPS) (15;61 764" E 5:726.1 7 (19:612.92)* 40,255.92 53,814.47 BHsEEZ= (PBR) i vy 70—{&= (PCFR) [ ]

Book-value per share (BPS) —HRUADHEES (BPS) (?ggggggg) (ﬁg;gg;g) ég;g?gg% 21416398  262,966.53 e s w

Cash flow per share —BUDF Py Y- TO— (%gg;) (%8% égfg; 69,186 113,676 il 27 2r

22: ﬁﬁLf: s duencs THEROESE 1&%2)* 1(g:ggg)* 1(g:ggg)* 4000 5,500 af 13.0%

Price earnings ratio (PER) HrffiuR & =2 (PER) — — — 14.3 18.5 2.3 2.3 103 sou 1024

Price book-value ratio (PBR) (i & E 5= (PBR) — — — 2.7 3.8 oL 1ok 1ok =

Price cash flow ratio (PCFR) HiffiF v v > a1 -70—1&E(PCFR) — — — 8.3 8.8 13 7.2 7.0

Payout ratio [GELEG| 21.3% 21.2% 17.0% 9.9% 10.2%

* Adjusted for a three for one stock splitin May 2004 2004458 (17 - ek 12 3tk & T 2R D BNIC & 2B = ILE L e MRIEIER T

Teikoku il Co., Ltd. (Consolidated) #E&iH (EiF) ren ) ' 2007/3  2008/3  2009/3 ’ 2007/3  2008/3  2009/3 ’ 2007/3  2008/3  2009/3

Years ended December 31 12R31BICHET U BEERE 2001 2002 2003 2004 2005

Earnings per share (EPS) — ¥R 7D YEAREFIZE (EPS) 18.63 17.11 22.09 30.22 50.61

Book-value per share (BPS) — kLT KREZESR (BPS) 438.79 444,90 512.18 543.62 646.90

Cash flow per share — LD F Y2 -T70— 42.36 45.02 54.85 63.66 80.16

Annual cash dividends per share — LD RS 7.00 6.00 6.00 7.50 9.00

Price earnings ratio (PER) HRffiU 25 =< (PER) 25.7 21.7 244 18.9 30.7

Price book-value ratio (PBR) R4 & EE 532 (PBR) 1.1 1.1 1.1 1.1 2.4

Price cash flow ratio (PCFR) BffiF+ v 2 - 70— &£ (PCFR) 1.3 105 9.8 9.0 193

Payout ratio [Etean] 37.6% 35.1% 27.2% 24.8% 17.8%

o —HRETc D HEBRA =LA/ BRI AT AR
o — Y DMBEE=IEE TP RTERIK
o —HRYDFr Y1 -TO—=EFFrva TO—/BPPHRTERIK

© EPS = Net Income/Average number of shares issued and outstanding during the year

 Net Assets excluding Minority Interests per Share =
(Net Assets - Minority Interests) / Average number of shares issued and

outstanding during the year

® Cash Flow per Share =
Cash flow from operating activities / Average number of shares issued and
outstanding during the fiscal year
<Teikoku Oil>
(Netincome + Depreciation and amortization) / Average number of shares
issued and outstanding during the fiscal year
* PER = Stock price (end of fiscal year) / EPS
* PBR = Stock price (end of fiscal year) / EPS
* PCFR = Stock price (end of fiscal year) / Cash Flow per Share

* Payout Ratio = Annual Dividends per Share / EPS

<FHEABHDH>
CHUERRIZ R E A E) /R RTHRREK

o PRAGIN S 3 = HAR MR Al /—HR 2 7 D 4 HRHEF 28

o WRAE A A IR =HAAR A/ — AR Y /e DR

o HRfliF vy 2o - T O—ER=FIRKM/ RO F vy -T0—
o By MEM=—WY DR L E /— R/ D LIRS
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Reserves/Production Indices (Consolidated)

INPEX CORPORATION* (Consolidated) EFfAMMAFEHA* (EiR)

IBRE - EEERR (&)

Years ended March 31 3A31BICKT LI BRERE 2007 PN 2009 |
Net proved reserves (MM boe) ERERE (FhRERA/ILIL) 1,770 1,645 1,598
Net probable reserves (MM boe) HEEERE (FRREEA/LI) 1,959 2,721 3,176
Net production (Thousand boe/day) SES (FHRET/NLIL/H) 418 423 405
Reserves to production ratio (Years) TAREH (F)

Proved reserves HRIERE 11.6 10.7 10.8

Proved reserves + Probable reserves ER+HEEERE 24.5 28.2 32.3
Reserve replacement ratio (3-year average, %)** =T YTL—=ARAV LA (3EF, %)*3 293% 122% 61%
Average expenses per boe produced (U.S.$)*2 FHRE /AL IV YD DTS KR IL)*2

Production cost H£EIXS 8.5 10.2 12.4

Production cost (Excluding royalty) HEEIZANACVILT 1 ZER<) 4.2 5.0 6.3

Selling, general and administrative expenses IRFEE RV —A EIRE 1.7 1.6 2.5
Finding and development cost per boe [RHIRE1/\L VYT DR - R E 6.9 175 28.3

(3-year average U.S.$)*2 3 (BEFHGHKR)L) *2:3 : : .
Exploration success ratio (3-year average, %) FERIE AR ThEE (3EF15. %) 32.8% 57.9% 56.3%

*1 Former INPEX Holdings Inc.

*2 Figures are translated into U.S.dollars based on the average exchange rate of the relevant
fiscal year. In the fiscal years ended March 31, 2007, 2008 and 2009 the average exchange

rates were ¥116.62, ¥113.61 and ¥100.85 respectively.

*3 Lower reserve replacement ratio and higher costs in 2009 resulted from no substantial addition

1 BRERRARESAR—ILT (VT RAEDESEEE
2 URRFFEEDOFHIREL — M TRIVITHE, 20074, 20085F X U2009F3RMIFZhEN
1RILE72D116.62M. 113.61F., 100.85MDREL — hTH]RE,
*32009F3BMDIHY —T - UTL—ZAV N - LYADETROIRS LR 1E BHIC KRR
ERERBESIEL Sl e, RORIL - FREEMEMUIZEILE S,

to the proved reserves and increased exploration and development expenditures during the term.

INPEX CORPORATION (Consolidated) EBRHmARE (Ef)

Years ended March 31 3A3TRICIRT UBEFE 2002 2003 2004 2005 2006
Net proved reserves (MM boe) ERERE (FRhgERA/ILIL) 792 728 977 1,545 1,571
Net probable reserves (MM boe) HEERE (FRRETA/ILI) — — 1,543 2,025 1,827
Net production (Thousand boe/day) S EE(FhgET/\LIL/H) 170 169 196 330 336
Reserves to production ratio (Years) AIERE (F)

Proved reserves ERERE 12.8 11.8 13.7 12.8 12.8
Proved reserves + Probable reserves ER+ETEERE — — 35.3 29.7 27.7
1 1 — ol — b . >
ge_;:;vrea%%aggr%:nt ratio (J:EZSF?SJ i/gb ARV N LYA - - 170% 397% 368%
Average expenses per boe produced (U.S.$)* FRIRE/NLIL SO OFI AR CRRIL)*
Production cost E£EIXb 3.7 4.4 4.8 7.0 8.3
Selling, general and administrative expenses REERV—REEE 0.6 0.7 0.7 0.7 0.8
Finding and development cost per boe FRBRE1NLILSTD DR - S B N 121 49 49

(3-year average U.S.9)* (BEFAKRIL)*

Exploration success ratio (3-year average %) SERIE R T (3E TS, %) — — 59.7% 60.8% 51.3%

* Figures are translated into U.S.dollars based on the average exchange rate of the relevant fiscal year. In the fiscal years ended March 31, 2004, 2005 and 2006, the average exchange rates were ¥112.94,

¥107.28 and ¥113.17, respectively.

FUBRFHFEOTHAZL — M TRILICHE, 3ABEENZN RILE D, 20045 13112.94M. 20055 1$107.28M. 2006513113 17HOREL — h THE,

Teikoku 0il Co., Ltd. (Consolidated) “FEG#M (EiE)

Years ended December 31 12B31BICKT UEEEE 2001 2002 2003 2004 2005
Net proved reserves (MM boe) HRERE (FRREEA/ILIL) — — — — 204
Net probable reserves (MM boe) HEEERE (FRRETA/ILI) — — — — 54
Net production (Thousand boe/day) EERE(RERET/\LIL/A8) — — — — 43
Reserves to production ratio (Years) AIEREH (F)

Proved reserves HERERE — — — — 12.8
Proved reserves + Probable reserves R+ IEEERE — — — — 16.2
Reserve replacement ratio UYHF—TUTL—ZAXV - LYF _ _ _ _ _
(3-year average %) (3FEF19. %)
Average expenses per boe produced (U.S.$)* FRBEA/NLILED OFFIZ S CRRIL)*
Production cost EEIRR — — — — 7.6
Selling, general and administrative expenses REERV—REEE — — — — 6.9

Finding and development cost per boe
(3-year average U.S.$)*

[RIRIBEA/NLIL YD OREL- FREE
(BEFKRIL)*

Exploration success ratio (3-year average %)

SERIE IR (3FE T4, %) —

* Figures are translated into U.S.dollars based on the average exchange rate of the relevant fiscal year. In the fiscal year ended December 31, 2005, the average exchange rate was ¥110.12.

* UZRFEFEOFIREL — b TRIVICHEE, 2005F12A8I31 RLHD110.12MOREL — b TRE,

Net proved reserves, Net probable reserves
ERIERE., HEERE

Reserve to production ratio
(Proved reserves, Proved + probable reserves)

AREY (BREEE. BR+HETERE)

(MM boe JREREEF/LIL) (Years £F)
5,000 4,774 40+
4,366
32.3
4,000 -
245
3000F 1959 2721
20+
2,000 -
"6 107 108
10+
1000 1,770 1,645
0 0
2007/3  2008/3  2009/3 2007/3  2008/3  2009/3
I Net probable reserves  #ETEIZEE O Proved + probable reserves RHEEERE
mm Net proved reserves IR E Proved reserves RIEEWE

Average expenses per boe produced
(Production cost, General and administrative expenses)
FHBE1NLIVEED OFHIR S

(£EJA . RRERU—KREES)

Finding and development cost per boe
(3-year average)

[FRHHRE1/NL L&D O - RS (3FF9)

US.$ KRIL) U.S.$ KRIL)
15 40
12.4
10.2 30
1or 85 283
20+
5L 175
2.5 10
1.7 16
6.9
0 0
2007/3  2008/3  2009/3 2007/3  2008/3  2009/3
O Production cost EEIRN

General and administrative expenses ~ ARFEE R U —AR EIRE

Note: 1. Proved reserves and production volumes are calculated in accordance with U.S. Security Exchange Commission (SEC) rules.

Reserve replacement ratio
(3-year average)

V=T UTL—=ZAV b LIA GETFH)

(%)
400

200

293%

122%

61%

2007/3  2008/3  2009/3

Exploration success ratio (3-year average)
HERIERINEE (35FF19)

(%)
80

60 -

4

20

57.9%  56.3%

32.8%

2007/3  2008/3  2009/3

2. Probable reserves as of March 31, 2008 and 2009 are calculated in accordance with SPE/WPC/AAPG/SPEE guideline (SPE « PRMS) approved in March 2007. The volumes are sum of proved reserves
and probable reserves by SPE « PRMS after deduction of proved reserves by SEC rules. The other probable reserves are based on guideline established by SPE and WPC (1997 SPE/WPC).

3. Proved reserves and probable reserves are based on the reserves report by DeGolyer and MacNaughton. Reserve volumes of Joslyn oil sand project (mining) are based on the evaluation by

RYDER SCOTT.

E O ERIEEERUEERGKEEFIGIZERR (SEC) DMAICH > I ¥iE,

2. 20085 R V200943 A KK R D EIEE R 13 SPE /WPC /AAPG /SPEED20074 3 I &GRS 17 SPE - PRMS G E:E) IC it > 1

UBIW B, thHEEIRRE (% SPER ' WPCHYE s T 38T (1997 SPE /WPC) IcE D < #EIEE S,

RIERE CHTEEREOREHEN S SECHERIEREZ =

3. EERIERER OHEIEEE L. DeGolyer & MacNaughtontt DIZE EEESEE ZICE D < HiB. Y3 RV AT Y RT7OY ¥ ~ (BXRIED) DEEED—EIE. RYDER SCOTT4L DI

B> o B,

* Reserves to production ratio (Years) =
Reserves as of the end of the fiscal year / Production in the fiscal year

* Reserve replacement ratio =
Proved reserves increase including acquisition / production

* Finding and development cost per boe =
The sum of total costs incurred, for exploration and development of oil and gas
fields and total costs incurred for acquisitions divided by the sum of proved
reserve extensions, acquisitions and revisions.

o TERUIcEE

o TRERK(F) BRI RE /MFEES
o UH—T-UTL—ZAV K- LI A=Hh DR
o FURIRE1/NLILYTcD DR AR E=

Bl - A RHEORIL - A BRARVERONBSERAOSEZ. BRIEHS

RIEEEEMSD HhEES

=
o
m
>
=
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OPERATING DATA Il FEEF—7 I

(=] H = o
= Oil and Gas Reseves EBET—Y 3
= =
2 OO 5
= =
@D D
o o
= Proved reserves—Crude oil (2009) Proved reserves—Gas (2009) Standardized measure of discounted future net cash flows relating to proved reserves =
" [RimOERIER = (2009) HZADHERIER = (2009) HEREBEICHT IEELSINICAESEICE DFRDHF v v ¥ 1 - 7O—DF5IREME (¥ million &) W
e , . . i
4l ———————————Japan BX Interest in Reserves Held Asia/ Eurasia — \uidie East/ b
| by Equity-Method Affiliates Total Japan Oceania  (Europe/NIS) Africa Americas |
NS Interest in ReservesgiiEldlo B EmEEat Japan ast ZE3 FIT- 1-597 : E 3
= Equity-Method Affillates R = =R Aer=7  (@M-Ng) TRTIVA =
Asia/Oceania
TI)F . 1—_/7:7
7T AT = 4.8% 3.300 As of March 31,2007 200743H31H8A
o ) Consolidated subsidiaries ERAREUS
Eurasia (Europe/NIS) . —
2—537 (@ -NIS) 550 Future cash inflows FRF¥vYY1-rv70— 8,540,286 814,449 2,645392 1,444,902 3,612,733 22,810
(MMbbl &7/tLIL)
" A AR Future production and development costs TROE L RMER U R -2,586,449 143,763 -863273 —425072 -1,141377  -12,964
mericas
Nidlle EasyAf S Future income tax expenses FRDEAB -3,430,774 121,435 -765,801 —232,138 -2,308,577 -2,823
laale EasvAlrica
-7 T7UN Future net cash flows EISIRIDFEMEFrvaT7O— 2,523,063 549,251 1,016,318 787,692 162,779 7,023
Americas Asia/Oceania 10% Ldi i
S FIT AT =T % annual discount for @ B N B B B
77 S =7 estimated timing of cash flows FEREEISIZE10% 1,239,469 305,507 386,207  —450,200 95,905 1,650
Standardized measure of E#EINAEREICLZFRD
discounted future net cash flows ¥ vy Ya170—0EI5 1 REME 1,283,504 243,744 630111 337,492 66,874 5373
FERE Crude oil (MMbbl) GasBef)  BoH (BA/SLIL) #R (+Hiich) Share of equity method investees’ standardized ; P _ _
Proved reserves FESBIEREE ( ) Gas(Bcf) measure of discounted future net cash flows BoREREESES 63,534 37,916 22,981 2,637
. 5 Eurasia 0 Interest in Reserves
Asia/Oceania Middle East/ q N
Japan (Europe/NIS) ! Americas Subtotal Held by Equity- Total
e 7I7 - oy AfncaI o e Mettod Affiates st As of March 31,2008 2008%3R31HE =
AETET | @ Nis) | TRT7VR EAREREERY Consolidated subsidiaries ERENRAULS
Cf;’;;f" fes Cfﬁ;%l’” Gas Cfgj;o" Gas Cfg%f)" as Cf;‘;;f" fes Cg’g’” Gas Cfgj;o" Gas Cfgj%f)" e Future cash inflows FRETYY1-1YT70— 10,784,073 879,942 3,055,125 2,030,128 4,792,848 26,030
As of March 31, 2006* 200643831 HEER* 22 886 105 2,655 116 — | 542 — — 120 785 3,662 305 447 1,090 4,109 Future production and development costs FROEHRMKRUFHFAE —2,693,818 —153,954 -751,5618 —487,550 —1,279,902 20,894
Extensions and discoveries ~ JERRUER - = = =19 = = - = 9 = 8 1107 1 Future income tax expenses FFRDEABE -4,882,340 145218 —1,011,368 384,543 3,339,299 1,912
Acquisitions and sales FRROZA - - - -l - - - -1 = -l - =l =- =l = = Future net cash flows LEMO™RMF YY1 70— 3207915 580770 1,292239 1,158,035 173,647 3,204
Revisions of previous estimates RIS EFRES 0 1 16 58 5 — 1 - — 6| 3% 53 -2 -2/ 30 51 . -
Interim production WREER 1 42| -15 -315| -18 —| -30 — 21| 63 378 24 —| -88 378 12 s/‘t,i;naqgglt‘ijlﬁi?lougftég;h fows ERIZISIE10% -1,583,464 310255 423485 765939 82,604 1,181
As of March 31, 2007 200753H31 B SR 21 845, 106 2,398 | 203 —| 523 — — 93| 853 3,336 | 286 446 |1,139 3,782 Standardized 9 ; RSN AE A LS RRD
- : : - — T _— _ T — — andardized measure 0 = =% EICL B
Exten.s!o.ns and discoveries EE&U%E‘ 20 2 L 50 %0 discounted future net cash flows #i*ryy170-onsREmE | 0oH! 270515 868,754 392,09 91,043 2,043
Acquisitions and sales BINRUTEE — — 0 1 — — — — 40 0 4 0 3 0 44 sh ; hod dardized
i : : B . N _ N _ _ _ — _ a _ . are of equity method investees’ standardize . ™ o _
Revns'lons of preylous estimates ﬂuiFE.HE;ﬁ 0 0 0 77 5 5 1 10 75 4 8 14 83 measure of discounted future net cash flows B EEREESES 77,355 43,219 18,680 15,456
Interim production HArh4ES -1 59 13 -309| -20 — | =30 — -0 -29, 64 -397| -23 —| —-88 -397
As of Ma_rch 31, 2098 _ 2008%3HA31HK = 20 786 | 112 2,014 207 — | 489 1 106 829 2,905 | 259 440 1,088 3,346 As of March 31,2009 2009383105
Extensions and discoveries HRRUFER — — 0 — — — — — — — — — -2 — —1 — - — " =
Acquisitions and sales BHINR VT - - = = 12— = = 6 5/ -6 5/ — —| -6 5 Consolidated subsidiaries BN RS
Revisions of previous estimates RIfFERZES -0 -14 28 217 25 — -3 -1 78 49 281 -1 65 48 346 Future cash inflows FRF*vryYa-1r70— 5,089,166 666,124 1,547,449 788,338 2,034,401 52,854
Interim production HRLEER -1 60 -6 87| -9 —| 80 —| -1 -80| -57 397 -28 —| -81 -3%7 Future production and development costs BROEHRERVHAR 2,179,952 —141203 -—706,891 425575 -876844  —29,439
As of March 31, 2009 2008%3A31HK = 18 713 124 1923 | 211 — | 457 — 5 159 815 2,795| 233 505|1,048 3,300 X
Future income tax expenses FROEAB -1,704,618 -169,144 —341,036 —-89,052 -1,098,893 —6,493
Future net cash flows ZISIFT DG RMEF vy 270~ 1,204,596 355,777 499,522 273,711 58,664 16,922
Proved developed reserves* fERFRIERE* Crude oil (MMbbl) Gas(Bcfy & (B7A/SLIL) AR (+HEch) -
A A 10% annual discount for ERIBIZIF10% 617,508 178323 172,777 214198 48704 3596
P Eurasia Middle East/ Interest in Reserves estimated timing of cash flows
J Europe/NIS . Ameri Subtotal Held by Equity- Total .
;‘ﬁ“ — (;fiew) Africa '“;",:"S ”J°+ i i B8 2‘; Standardized measure of ERCSNIAER A LB IRO . 0060 13326
AET=F | g | TRTIYA : BasaEEEa = discounted future net cash flows #i%F v v ¥ 27 O— O EI5 | REE(mE ’ ' ’ ' ' '
Crudeoil Gas |Crudeol Gas |Crudeoil Gas |Crudeoil Gas |Crudeoll Gas |Crudeoil Gas |Crudeoll Gas |Crudeoll Gas Share of equity method investees’ standardized s o o o _
BE AR | BWm AR | REm O HR | Bm AR | BEm AR RE AR | BB AR | RE HR measure of discounted future net cash flows RN EARRARUR 26,275 12,388 13,476 89
ofMachsh,aWe  JMGRSHSIEWS" | of 5| o Mol M | S | — 1| e o3| 3 | o7 280 o catarg ot Hach 1,207,208 2009 e e Tl Y180, Y100 200438201 US gty
s of March 51, " 5 1, —| 5 - - 53 2, - , * 2007435316, 20084:3831BRU200043A31 BB EDAEL — EZNZNIIHRATIHEDI K KIL118.09F, 100,20/, 98.26F% A,
As of March 31, 2008 2008%3A31HK= 18 724 69 1,213 20 — | 488 — 1 70| 596 2,007 | 250 — | 845 2,007
As of March 31, 2009 200943831 BB A 17 688 75 939 38 TV 5 142 | 539 1799 226 —| 814 1799 Note: 1. Disclosure items of proved reserves are based on the U.S. Statement of Financial Accounting Standards No.69.
’ N o ] i ) - '7 : 2. Proved reserves and production volumes are calculated in accordance with U.S. Security Exchange Commission (SEC) rules.
*The amount of proved reserves expected to be recovered though exiting wells with existing equipment and operating methods. HEFRERED 5 5. BEFORHKROERZFAB L CEINT 2 2 ENTE DR, 3. Probable reserves as of March 31, 2008 and March 31, 2009 are calculated in accordance with SPE/WPC/AAPG/SPEE guideline (SPE + PRMS) approved in March 2007. The volumes are sum of proved

reserves and probable reserves by SPE « PRMS after deduction of proved reserves by SEC rules. The other probable reserves are based on guideline established by SPE and WPC (1997 SPE/WPC).
Proved reserves and probable reserves are based on the reserves report by DeGolyer and MacNaughton. Reserve volumes of Joslyn oil sand project (mining) are based on the evaluation by
Probable reserves EEEESE Crude oil (MMbbl) Gas(Bcf)  BE (B/A/SLIL) HR (+Hcf) RYDER SCOTT.

Es

furasi — 5. The figures in these tables include minority interests.
A . urasia - nierest In Reserves
Japan | ASIOceANE | gyropens) | MIAdE EaSU pericas Subtotal | Heldby Equty- Total . . . o , )
. FIT 1—5yp LG . K B Method Affiiates an EOL ERZEEOBRARIGKEOMBRIEES (Statement of Financial Accounting Standards No.69) (= %L,
AETET | - i) | FRTTYP EAEAREESH 2. ERERERVEESFHEMSRIERS (SEC) ORAICH > -4,
Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crudeol Gas |Crudeol Gas |Crudeoil Gas |Crudeoll Gas 3. 20095 3ARK V20083 A K I m DHEEIEREE (S SPE /WPC /AAPG /SPEED20074F 3 IC &GRS 117 SPE - PRMS GIEHE) It - 7o ERIER B & HEEEMB O GFHEN 5 SECHERIERE
BB AR | Em AR | BE® AR E® AR | E# AR | E@m AR | EE® AR | EE AR %3 L3I\ s, MhOHEIRE R & SPER U WPCHSE $h 1158t (1997 SPE /WPC) IcE 5 < #EBR R,
As of March 31, 2006* 20064F3A31 BB A 5 184 67 1810| 462 123 503 —| — 661,037 2,182 456 142 1,493 2324 4. %ﬁﬁfﬁéﬁﬁf?ﬁ%gb PeGgler(i “;'Ea}CENgl;%g;ggf@zzg\%ﬁ%gf_% <®§?§ﬂ§t‘ﬁé e
~3 p=s B ED—abld, FHmICHE > 72 o
As of March 31, 2007 2007%3H31 8K R 5 196 62 1573| 323 114| 494 — — 70| 883 1,953 | 726 142 ]1,610 2,095 5 RRORIEE. SEECRET B KE  SEEAE,
As of March 31, 2008 2008%3H31HE R 5 196 | 671 8,237 | 397 — 51 — 77 108 11,201 8,541 73 141 1,274 8,682
As of March 31, 2009 2009%3H31 B R 3 133| 626 9,092| 730 —| 127 — 1 108 1,487 9,333 | 116 109 |1,603 9,442

* The figures as of March 31, 2006 in the tables assume that integration of INPEX and Teikoku Oil took place in the year ended March 31, 2005.
Crude oil includes condensate and LPG.

*2006F 3R ADEFE . BRAHBARROEEG RN 2005FEICHE Ui LIRE LB E OHIE,
BHICEIYTF Y- NRULPGEED.
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Change in the standardized measure of discounted future net cash flows relating to proved reserves

EREBREICRTIRECSNCAEAEICIDFROMF vy 1 - TO—DEISIREMEDIAFEE) & millon &5
; o B Ewasia - pigqe East/ :
Consolidated subsidiaries Total Japan Asia/Oceania (Europe/NIS) Africa Americas
EREWNRRIALS &k B 7YT-AEFIY T mr7un M
Standardized measure, HAE 5 R EmE
beginning of period (As of April 1, 2006) (2006£4518) 1270915 247,706 639,933 306,240 69,804 7232
Changes resulting from: EEER:
Sales and transfers of oil and gas produced, EHEnicim - HADRSE .
net of production costs FlEBE 49,262 6,439 39,664 1,075 4,250 ne
Net change in prices, and St -
gas production costs SHIF0 R il B O A EE BA il oD 3 RE 276,809 28,601 112,953 37,547 96,717 991
Development cost incurred FAEUHARE 142,896 6,394 94,382 29,699 10,664 1,757
Changes in estimated development costs FROBEBEDEE -78,604 15702  -25,211 -16,033  -18,852 —2,806
Revisions of previous quantity estimates EREOEEH -571,647 34,545 281,095 98,701 154,175 3,131
Accretion of discount FFRE D IRBIC & BIEHN 5,355 38,855  —58,980 10,897 14,094 489
Net change in income taxes EABDEE) 101,795 2,868 53,660 5,630 40,344 707
Extentions, discoveries and ¢ "
improved recoveries HRRUHER. EHKITORER 53,809 — — 53,809 — —
Other Z D1t 33,004 —23,994 54,805 -2,671 4,028 836
Standardized measure, Jpe———"
end of period and beginning of period %gzzﬁéfgglgﬁﬁggﬁa) 1,283,594 243,744 630,111 337,492 66,874 5,373
(As of March 31 and April 1,2007)
Changes resulting from: TEHER:
Sales and transfers of oil and gas produced, EHEnicH - A A0IRTE . _ . B N N
net of production costs Tl 628,569 40,219 297,020 127,112 160,676 3,542
Net change in prices, and production costs A R (R O A 7 B il D R 1,935,375 111,166 640,567 314,185 872,036 —2,579
Development cost incurred HELHAXE 181,584 10,077 101,134 53,539 15,325 1,509
Changes in estimated development costs [IROEREDOEE -90,504 —15,295 —15,745 —77,487 20,149 -2,126
Revisions of previous quantity estimates EREOEEH —43,723 —4,232 —49,365 34,272 —26,786 2,388
Accretion of discount R D#ZBIC X318 264,348 29,488 109,146 39,421 85,615 678
Net change in income taxes HEABOEE -1,005,154  -23,532 179,165  —-12,479 790,606 628
Extentions, discoveries and . i B N B
improved recoveries HERRUER., EHRITONR 38,369 38,417 48
Other Z D1t -310,869 -40,682 -109,326 -169,735 9,112 —238
Standardized measure, LHRE
end of period and beginning of period gﬁ&%ﬁg?ﬁg{%) 1,624,451 270,515 868,754 392,096 91,043 2,043
(As of March 31 and April 1, 2008)
Changes resulting from: TEER:
Sales and transfers of oil and gas produced, EEhicH - T A0MRS . _ _ _ . .
net of production costs P 812,293 50,382 —428573 —113,727 —217,340 2,271
Net change in prices, and production costs S R Al B U A BE B oD 3R -2,324,615 77,468 815,640 —407,345 —1,024,751 589
Development cost incurred REVICRREE 146,809 7,611 82,634 45,102 9,333 2,129
Changes in estimated development costs FROMABEDEE —143,921 6,760  -63,952  -26,211 —61,675 1,157
Revisions of previous quantity estimates EREOEH 136,571 —6,536 100,001 46,208 -8,001 4,899
Accretion of discount R DORBIC L ZIEM 358,052 32,784 146,413 45171 133,321 363
Net change in income taxes EAROZTE 1,510,591 -15,202 459,898 57,027 1,011,337 —-2,469
Extentions, discoveries and . .
improved recoveries HRRUHER., EHETOHNER 6,488 — — — — 6,488
Other Z D1t 84,865 9,372 -22,790 21,192 76,693 398
Standardized measure, end of period HAK - HR B 25 PR
(As of March 31, 2009) (20094%38318) 586,998 177,454 326,745 59,513 9,960 13,326

* The exchange rates as of March 31, 2007, 2008 and 2009 were the TTM rate of ¥118.09, ¥100.20 and ¥98.26 per U.S.$ respectively.
* 2007438318, 20084 3A31BX V20094 3A31BEFRDBEL — MIZNZNEARARMPED 14 K)L118,09M. 100.20M. 98.26M% £,

Note: 1. Disclosure items of proved reserves are based on the U.S. Statement of Financial Accounting Standards No.69.

2. The figures in these tables include minority interests.

E 1 ERIEEEBOBHARISKEOMBRFEES (Statement of Financial Accounting Standards No.69) (2 4L,
2. RPOKIBEIF, VEKEICRET 2KE 2EEAT,

0il and Gas Net Production*

0il/Condensate/LPG
Fim-aAvFrE—hk-LPG

Ry NEEET— 5

(Thousand bbl/day F/\LJL/H)
2006/3  2007/3  2008/3 WPILLIE]

Japan BF 3.2 3.9 4.9 49
W Asia/Oceania FPIFPA€FPZT7 447 40.4 36.5 4.7
W Eurasia (Europe/NIS) -7 (ERM-NIS) 271 479 54.5 24.8
W Middle East/Africa RR-77UAH 79.6 82.3 80.7 81.0

Americas E 2.2 0.1 0.4 2.7

Subtotal i 156.8 1747 1770  158.1
M Proportional interest 5 Em

in production by

equity-method affiliates POERTES

Total At

61.2 67.8 64.6 65.1

218.0 2425 2415 2232

Annual production FHEERE
(MMbbi) (EBILIL) 706 885 84 e
Natural gas
RBAR (MMc/day B¢t /B)
2006/3  2007/3  2008/3
Japan BF 96.7 127.8 161.5 164.9
W Asia/Oceania FPITPA€CT7ZT 787.8 865.8 845.7 842.8
W Eurasia (Europe/NIS) a—Z 27 (BRM - NIS) — — — -
W Middle East/Africa HR-77Uh — — — —
Americas E 76.6 57.5 81.6 82.3
Subtotal Vit 961.2 1,051.1 1,088.8 1,090.0
M Proportional interest
in production by ggz*ﬁig — — — —

equity-method affiliates
Total At
Annual production (Bcf) FREER (+HEcf)

961.2 1,051.1 1,088.8 1,090.0
3508 3836 3985  397.8

Crude oil and natural gas

IRl - RARAZEE (Thousand boe/day FREHEEETF/SLIL/B)
2006/3  2007/3  2008/3
Japan BF 19.3 25.2 31.9 324
W Asia/Oceania FPITA€T7ZT 176.1 184.7 177.4 185.1
M Eurasia (Europe/NIS) -7 (BRM-NIS) 271 479 54.5 24.8
W Middle East/Africa RER-F7UH 79.6 82.3 80.7 81.0
Americas KM 14.9 9.7 14.0 16.4
Subtotal INEt 317.0 349.8 358.4 339.7
M Proportional interest
in production by HoEERARERLS 61.2 67.8 64.6 65.1
equity-method affiliates
Total At 378.2 417.7 423.0 404.9
‘(“,&I‘"M“bﬂe';r°d“°"°“ R oxLn) 1380 1525 1548 1478

(Thousand bbl/day)
(F/ALIL/B)

250 - 225 2415

218.0 223.2
200
150

100

50

2006/3 2007/3 2008/3 2009/3

(MMcf/day)

(BAc/8)
1,200
10511 10888 10000

1,000 |- 961.2
600
800
400 -
200

0

2006/3 2007/3 2008/3 2009/3

(Thousand boe/day)

(FEEET/\LIL/H)

480 sr7 480
w00F 3782

350 -

300 -

250 -

200 [~

150 [~

100 [~
50

2006/3 2007/3 2008/3 2009/3

*The production volume under the production sharing contracts entered into by INPEX Group corresponds to the net economic take of the Group.
FRYNEEBDSE, £ESEZNICHH BEERIE, EREFENRSICEL T2 EIE,
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30

Crude oil sales

i (Thousand bbl  F/XLJL)
20073 2008/3
Japan BF 170 408 24
(Thousand kI~ FkI) 27 65 38
W Asia/Oceania FPITPA€T7=ZT7 13,234 13,445 12,958
M Eurasia (Europe/NIS) 1—3 7 (B - NIS) 16,390 19,609 8,664
M Middle East/Africa HER-77Yh 53,470 52,177 52,641
Americas KM 11 77 923
Total =5 83,276 85,716 75,427
Average unit
price of domestic Ty m 45604 62225 65829
production (¥/kl)
Average unit 5
price of overseas ’gﬁﬁ?ﬁﬂf ) 62.16 80.07 82.70
production (U.S.$/bbl)
Natural gas sales
RKARHAR (MMcf B7cf)
2007/3  2008/3
Japan B&E 47,495 61,846 60,629
(Million m3  &AmM3) 1,273 1,657 1,625
W Asia/Oceania FPITPA€T7=T7 318,413 310,458 310,744
M Eurasia (Europe/NIS) 2—3 7 (NIS - BR#H) — — =
W Middle East/Africa HR-F7UA — — =
Americas E| 172 29,777 29,703
402,081 401,076
Average unit price of T
domestic production I(Eﬂw/ﬁ‘i;—])ﬁ i 34.96 35.70 37.39
(¥/ms)
Average unit price of e
overseas production &ﬁﬁiﬁ}i{g) 7.51 8.26 9.22
(U.S.$/Thousand cf)
LPG sales
LPG (Thousand bbl /XL JL)
2007/3  2008/3
Japan B&F 184 183 191
(Thousand tons  F k) 175 17.4 18.2
W Asia/Oceania FPITPA€T7Z7 1,166 1,366 1,876

M Eurasia (Europe/NIS) 1—3 37 (NIS « BRM) —

W Middle East/Africa HE-77YUH —

Americas

Average unit BN

price of domestic 127 130 143
production (¥/kg) (R/kg)

Average unit $F T B

price of overseas GERIL/IXLIL) 48.76 62.00 68.03

production (U.S.$/bbl)

(Thousand bbl)

(FIRLIL)

100,000 -

80,000 -

60,000 -

40,000 -

20,000 |-

(MMcf)

(BE73cf)
450,000 —
400,000 -
350,000 -
300,000
250,000
200,000 -
150,000 -
100,000 -

50,000 -

0

(Thousand bb
(F/RLI)

2,500 —

2,000 [~

1,500

1,000

500

)

*Countries and areas are segmented by locations and based on their geographic proximity and their mutual operational relationships.

RFEET— Y OERUHIREFEMBICR SN TE D, tBENAEERVOEEEHOREEERICESVWTVET,

83,276

2007/3

366,080

2007/3

2007/3

85,716

I 75,427
2008/3 2009/3
402,081 401,076
2008/3 2009/3

2,067

2008/3 2009/3

[Reference &%]

INPEX CORPORATION EFGHFEF

2002/3 2003/3 2004/3 2005/3 2006/3

Overseas sales volume (Thousand bbl) SBANRFEHE (F/LIL) 22,817 20,512 20,560 67,881 72,522
Crude oil =M

Overseas average unit price (U.S.$/bbl) SEAN B CK RIL//NLIL) 22.80 27.24 29.03 39.93 b55.77

Overseas sales volume (MMcf) BHRFSE (B Ach) 236,275 255,004 295,466 300,397 286,755
Natural gas XKAH R

Overseas average unit price (U.S.$/Thousand cf) B4V FI9 8 Ck RIL/Fcf) 3.74 3.99 4,28 5.42 7.01

Overseas sales volume (Thousand bbl) EARFEE (F/LIL) 2,923 2,563 2,544 2,803 2,684
LPG LPG

Overseas average unit price (U.S.$/bbl) SOV BAE K RIL//NLIL) 23.45 26.67 25.23 35.06 44.42
Teikoku Qil Co., Ltd. FEAGH

2001/12 2002/12 2003/12 2004/12 2005/12

Domestic sales volume (Thousand ki) ERiRFEHE (FK) 9 7 10 I 10

Domestic average unit price (¥/k) EWT9 81l (F,/KI) 21,442 20,343 22,442 25,020 31,911
Crude oil =ik

Overseas sales volume (Thousand bbl) SEANRFEHE (F/LIL) 2,065 1,801 2,089 2,778 3,717

Overseas average unit price (U.S.$/bbl) SO EAE (R RIL//NLIL) 22.05 22.51 27.89 34.36 42.43

Domestic sales volume (Million m3) ENIREHE (HAM3) 794 779 881 942 1,003

Domestic average unit price (¥/m3) [E P45 B 1 (F9,/m3) 39.79 38.69 37.82 36.68 35.83
Natural gas KAH R

Overseas sales volume (MMcf) B RS HE (B Ach) — — — — 25,443

Overseas average unit price (U.S.$/Thousand ¢f) B4 T84 (K RJL/ Fcf) — — — — 0.74

Domestic sales volume (tons) ENIRFGHE (k) 16,099 16,534 19,996 21,378 23,843

Domestic average unit price (¥/ton) ER YA (P,/ b)) 111,543 105,395 95,231 91,584 95,649
LPG LPG

Overseas sales volume (Thousand bbl) BAIRFEECE (F/NLIL) — — — — —

Overseas average unit price (U.S.$/bbl)

BHTIGEAR K RIL/IRLIL)
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INPEX CORPORATION EFR&HRFEFA

3 Business Investment/Others FXE&E&E/ZDfth Consolidated Balance Sheets EiEEEER
=
= TSR R =
= >
5 o
% ¥ millon E75F3 =
= 2007/3 2008/3 2009/3 =
Assets BEOS =
#&' I Current assets | REVEE 5
~Iu Capital expenditures 0Oil and gas exploration expenditures 1. Cash and deposits 1. RERUESR 194,278 204,596 117,393 ?ﬁ
B . Sth o 5 . 2. Accounts receivable—trade 2. FMFERVFEHE 81,954 120,948 73,540 !
o RS femilen S7F) B RRAX R femiien S7F 3. Marketable securities 3. Bl 55,586 115,730 149,507 o
2007/3 2008/3 2009/3 2007/3 2008/3 2009/3 4. Inventories 4, Il HEE 13,254 19,716 18,205
0il and natural gas Exploration expenditure 5. Deferred tax assets 5. RERESEE 17,242 11,236 6,144
development expenditures* 185956 232958 235,305 RUER 30,544 64,746 6. Accounts receivable—other 6. RINAE 81,688 83,436 37,871
Al RAHAFRKZES Exploration cost equivalent amount 7. Other 7. ;gjg!i#ﬁ 30,129 9,504 8,474
Capital expenditures for natural gas h h AN Allowance for doubtful accounts —11 -58 —28
pipeline construction ! I 2:’;’;;‘:; ;g:"d"“’e 26838 57,785 46,011 Total current assets RBEEAE 474,123 565,110 411,110
RAARRFTRANATSAVERBRE ' ' ’ Il Fixed assets | EIE&EE
RiFERE Acquisition costs 1144 17979 10408 1. Tangible fixed assets 1. BREEEE
Capital expenditures in other businesses 299 o1 o EEMEH ’ ' ' 8 Bwl‘;:ldsings and structures g; ﬁ’ﬁﬁug%% 1?%317 qsgg; 12%3:
E o= ) ) s
%(Dmgﬂﬁﬁgﬁ ot er - 31688 82,726 59'57 (3) Machinery, equipment and vehicles (3) BMEBE RV ERE 44,356 49,001 47,352
Total &5t 205,417 256,610 259,197 * Exploration expenses+Provision for allowance for recoverable accounts under productiuon (4) Land (4) T3t 28,310 28,386 20,752
* 0il and natural gas development expenditures include amounts equivalent to development sharing-+Provision for exploration projects (5) Construction in progress (5) Bz {RENE 22,505 28,720 76,818
PRttt ettt S i g e ke 0 ot 0 20t B
iraencg?\é?éiisdagggsgts under production sharing), as well as capital expenditures booked as production pmjec{ under production sharing coniract > Intan;:)glael taa;;ge!tbsle fixed assets > #ﬁsggggﬁgﬁﬂ. 21 9227 254,481 297,635
NEREEEEICH LTV RBREEDFN I, BEE (EEMEIREE) 3 ELT KIRILE+ 4 Y EMNENE 5 | M RN+ RILERS LSRR '(1) Goodwill (1) 03*”" 132105 121 644 114.883
VRS RORERREAES A RA TR R ETRISIRSER, E ORI, SEASRIOOMF LREGTHY 7 bOR (2) Exploration and development rights (2) BREGFAFENE 127’110 120'176 115’566
R (3) Mining rights (3) ShetE 4,364 18,843 18,592
(4) Other (4) 2Dt 2,240 4,815 4,638
Total intangible assets ETEEEESS 265,821 265,480 253,680
. . . " 3. Investments and other assets 3. BREZOMDEE
Oil and gas exploration and development expenditures aon B (1) Investment securities (1) A% 354,851 360,726 344,698
il - KA A - FRRE (RBIRER) * ¢ milion EFM) 350000 (2) Long-term loans receivable (2 REpEfS 3,388 9,361 141,195
2007/3 2008/3 2009/3 ' 315,684 (3) Recoverable accounts under production sharing (3) EEYEIRENE 319,149 383,162 453,922
300,000 - 294,364 (4) Deferred tax assets (4) REREEE — 20,618 26,140
Japan B 11,318 1283 | 8139 ' (5) Other (5) 20t 34,879 31,279 65,926
W Asia/ TIT 112043 170952  171.309 250,000 - Allowance for doubtful accounts EEEHEES -1,869 —911 -528
Oceania Aer=7 ’ ' ’ 217,645 Allowance for recoverable accounts under production sharing EEYEINENES | HE -51,190 —71,445 -87,828
¥ Eurasia 1-5v7 200,000 - Allowance for investments in exploration BRI ES I HE -10,273 —9,963 -10,907
(Europe/NIS) (B~ NIS) 70679 77442 Total investments and other assets BEZOMDEEST 648,934 722,827 805,618
® Middle East/ . 150,000 |- Total fixed assets EEEESE 1,133,982 1,242,789 1,356,934
Aftica FIUh 19,843 25,403 32,915 Total assets HEAG 1,608,106 1,807,900 1,768,044
100,000 - Liabilities BEOH
Americas E 30 2,862 29,049 21,810 | Current liabilities | REEE
Total ait 217,645 315,684 294,364 50,000 - 1. Accounts payable—trade 1. RIWFERUVERS 21,793 22,582 11,873
* Including aquisiton costs 2. Short-term loans 2. \EHEAS 50,649 19,274 27,816
RSB B S 200713 20083 20093 3. Income taxes payable 3. RIVEABLE 85,143 131,523 70,419
4. Accounts payable—other 4, Rih& 88,768 111,505 65,440
5. Provision for exploration projects 5. RULERES | LE 6,899 10,786 7,948
6. Accrued bonuses to officers 6. REHES5|4E 193 208 134
7. Other 7. ZDfts 12,799 29,404 22,427
- Total current liabilities mERESE 266,247 325,285 206,059
Depreciation equivalent amount Analysis of recoverable accounts under production sharing Il Long-term liabilities Il EE &
v SEERBEONS Lot L wm e
2007/3  2008/3 IELILE 2007/3  2008/3 3. Accrued retirement benefits to employees 3. BEa(I51 42 8,371 8,645 8,545
iati i7ati Balance at beginning of period 4. Accrued retirement benefits to officers 4. RRERBEY5|LE 1,712 475 =
%e{;rg;t;n and Amortization 30,599 36,181 42,966 EEMEM@%(B}!EQ) P 295075 319,149 383,162 5. Liabilities for site restoration and decommissioning costs 5. BESLEASINE 11,930 12,728 14,192
Add: Exploration costs 6. Liabilities for losses on development activities 6. FAREEIEXRS LS 1,964 1,964 1,964
Recovery of recoverable accounts under S B 9791 27,459 23,643 7. Accrued special repair and maintenance 7. BRI INe 179 229 404
production sharing (capital expenditure) 105,949 92,147 45,724 = 8. Other 8. Zz0fth 370 649 10,216
EEYEURENE (B4 ) DEINE %g;gg;e"‘ costs 160,113 183,002 160,589 Total long-term liabilities EEaEaH 261,843 243,802 199,924
Amortization of goodwill 6.977 6616 6.760 Operating expen Total liabilities BfESE 528,090 569,088 405,984
32 OnARHE | | ’ wm e %2507 I " Sharohoiders’ squty ey
lolal e 143525 134,944 95450 Other I, _ _ 1. Common stock 1. EER 30,000 30,000 30,000
Z0ft 2. Capital surplus 2. BFFERS 418,491 418,493 418,477
Less: Cost recovery (CAPEX) 105,949 92 147 45.724 3. Retained earnings 3. FIREFIRE 570,120 718,616 844,832
B AZMEUR(CAPEX) ' ’ ! 4. Treasury stock 4. BEHR —1,108 -2,215 -5,248
Cost recovery (non-CAPEX) 86319 106.047 104847 Total shareholders’ equity HWEEXFSE 1,017,503 1,164,894 1,288,062
2 REUX (Non-CAPEX) ' ' ) Il Valuation, translation adjustments and others Il 5Fffi - REEEE
Other 1. Unrealized holding gain (loss) on securities 1. ZO B M5l =S 9,348 —7,468 —6,817
ZOM 262 951 18,830 2. Unrealized gain (loss) from hedging instruments 2. BEAY VISR 17 3 -0
Balance at end of period 3. Translation adjustments 3. Rﬁi@ﬁ%ﬂ%&b@ _ 2,025 —60 -10,121
M EREE () 319,149 383,162 453,922 Total valuation, translation adjustments and others i - AEEEESE 11,391 —7,524 -16,939
Il Minority interests Il Dk ERS 51,121 81,442 90,938
Mot o e S ot st 7t | s Hngar
EEMEIREEE LS Total liabilities and net assets BREMEESEH 1,608,106 1,807,900 1,768,044




INPEX CORPORATION EFREHFAFRETEA

Consolidated Statements of Income EfEERIHES Consolidated Statements of Cash Flows &E#EF*¥vwv>a-70—

] o
= =
= =
) Q
= ¥ milion EAM ¥ milion EHM =
g 2007/3 2008/3 2009/3 2007/3 2008/3 2009/3 E
= I Net sales | BEH 969,712 1,202,965 1,076,164 I Cash flows from operating activities | BEEHICEZFryya-70— =
= Il Cost of sales Il 55 LR f 343,794 390,554 319,038 Income before income taxes and minority interests B F R A LA £ 586,262 685,799 616,166 bl
ﬁ Gross profit 55 L fFI & 625,918 812,410 757,126 Depreciation and amortization R A & 30,599 36,181 42,966 ﬁ
I Il Exploration expenses (After deducting Exploration subsidies) 1l R 3 B (¥R 4 Bh S HEBR#R) 17,688 34,095 25,982 Amortization of goodwill DNAEEE 6,977 6,616 6,760 I
Q< IV Selling, general and administrative expenses IV BRFEE RV — i E B 49,152 64,104 67,877 Provision for allowance for w N 3
ope?agng income : EE I 559,077 714,211 663,266 recoverable accounts under production sharing EENEIRBES| S 0RINA RS B) 6,080 21,206 ALl
V Other income V BN Provision for exploration projects BRILER S| L2 DIFIMNE (R 8) 3,038 3,937 -2,319
1. Interest income 1. SEFIA 12,843 10,984 9,535 Provision for accrued retirement benefits to employee RIS M DI ME (R ) 845 275 -96
2. Dividend income 2. SEEYS 2,291 5,439 12,338 Provision for site restoration and decommissioning costs BESLE S| M2 DB IMNE (R ) 1,214 815 1,597
3. Equity in earnings of affiliates 3. BEIC L BB 1,349 1,764 946 Other provisions Z D5 H & DN (R &) 1,376 —2,376 3,468
4. Gain on transfer of mining rights 4. R FEINA 33,533 — — Interest and dividend income ZMABRUENRLE -15,134 -16,423 -21,873
5. Net gain on redetermination of unitized field 5. EEEETEEL — 4,005 — Interest expense XIFIR 12,389 10,887 3,934
i i i e Foreign exchange loss (gain) HEBEERER) -1,652 1,035 10,086
> B'de%TEo%"JS:‘éE%Zﬁf et of exploration and 6. BHRHRMIH S WAL - 3481 - Equity in earnings of affiliates KK & BB E A (FI2E) 1349 1,764 946
7. Foreign exchange gain 7. ABER 5,738 2,747 — Gain on transfer of mining rights EEBRENA —-33,533 — —
8. Other 8. ZDfth 4322 4,666 9,214 Loss (gain) on the sales of investment securities & BB SoHNE (4) 2,613 15 -81
Total other income EE Lt s 60,079 33,089 32,034 Loss on the valuation of investment securities R E B M TS — 21,349 31,798
VI Other expenses VI =N ER Accounts receivable—trade 5 LEE DR E(EME) -10,385 —39,392 44,199
1. Interest expense 1. ZhFIE 12,389 10,887 3,934 (Rczti)tiit\ﬁrgxtgerne&?xfer:)ble accounts under production sharing £ EYEIREE (EAZH) OEINE 105,949 92,147 45724
2. Provision for allowance for W am
recoverable accounts under production sharing 2 EMWERDESIHZMAN 6,176 20,586 Lz Recoverable accounts under production sharing T — 18,955 26,052 27,020
3. Provision for exploration projects 3. RELEESIMERAE 2,973 3,104 3,386 (opera n?g expenditures) . o
4. Loss on valuation of investment securities 4, B S % ST MiE — 21,349 31,798 Inventories e BHREORD R (RINER) 8,085 2,274 2,347
5. Foreign exchange loss 5 mEEE — — 145,570 Accounts paya.ble—trade EAEBDENE (R E) -879 481 —-9,824
6. Other 6. 2Ot 11,355 5,572 8,801 Accounts receivable—other KRIRAZ DR E(EINE) — —16,985 27,557
Total other expenses EENBEST 32,803 61,501 79,134 Accounts payaple—other fm@msnuﬁ(ﬁwﬁ) — 21,809 -47,812
Ordinary income ey 586,262 586,262 616,166 Advances received B2 DIZINE (R 8#H) — 10,351 4,229
Income before income taxes and minority interests TR LR & 586,262 685,799 616,166 Other —Z-ZJﬂi’. 3810 7,156 =
Income taxes—current EAR, ERBROEER 432,894 496,852 488,262 Subtotal — - Akt . 663,561 814,795 it
Income taxes—deferred EARE RS 19,655 5502 17,883 Interest an.d dividends received AR RUEYEDOZINE 20,559 17,514 21,257
Minority interests DEBEERS 7,932 21,204 725 Intorest paid __ HRoXiLE —11,993 11,507 —uiL
Net income P 165.091 173,245 145.062 Income taxes paid EAREDOZINGE —440,146 —456,806 -530,789
- - : Net cash provided by operating activities BEEHICLSZF Y270 231,981 363,994 230,352
Il Cash flows from investing activities Il #EEFHICEZFryo2-70—
Increase in time deposits EHREEOHAAICEETH -17,078 —2,764 —6,463
Decrease in time deposits EHEEDOIHEICLBZRA 2,797 18,996 4,497
Payments for purchases of marketable securities BifFESHOREIC&DERE -5,140 —39,948 -19,082
Proceeds from sales of marketable securities BMEES DFEEIC L BINA 23,643 51,494 111,451
Payments for purchases of tangible fixed assets AREEEEDRFICLSX T 37,844 —59,465 —-88,611
Proceeds from sales of tangible fixed assets BREEEEDTHICELDINA 955 182 246
Payments for purchases of intangible assets EBREEEEEONBICLIXZEH -1,778 —2,012 —2,864
Payments for purchases of investment securities BEEMIESOMBICLEIX T -109,823 -112,378 —-137,447
Proceeds from sales of investment securities REFMESFDFTHICELDINA 43,609 104 16,530
Investment in recoverable accounts under production sharin 8
(capital expenditures) P 9 EEYEIUNENE (BFZH) DR H -111,313 —131,059 -108,294
Decrease (increase) in short-term loans receivable EHEME OIS EOEINE) -6,523 10,534 70
Long-term loans made RIEMNEORTICEZZH -832 —7,452 -5,895
Collection of long-term loans receivable REFEOEIRICEBINA 888 526 762
Payments for purchase of mining rights EEIMEIC LD — 15,886 —
Proceeds from transfer of mining rights EHBEICEIDIA 6,707 27,890 —
Other Z D 2,490 -529 -5,068
Net cash used in investing activities BREFEICLDFryYa-70— —209,243 —261,766 —240,167
Il Cash flows from financing activities Il MBEHICELZFry>2-70—
Increase (decrease) in short-term loans FEHAfEA £ DHEIBINEE (2 88) -120 -50 20,933
Proceeds from long-term debt REBANICEZIA 30,083 40,784 12,040
Repayments of long-term debt REBBAZDOREICESDXZE -38,661 —67,745 —66,364
Proceeds from minority interests for additional shares DEEEDEESIRICLSDINAE 3,606 8,344 9,369
Purchase of treasury stock HeHXOREICLSXE -1,169 -1,104 -3,048
Proceeds from sales of treasury stock BHEHADFTFAICLZNA 22,397 — —
Cash dividends paid RYUSDOXILE -10,791 —24,718 -18,833
Dividends paid to minority shareholders DEBREANDORLEDZINE —81 737 -81
Stock transfer payment HRABERNEOXILE —-867 -0 —
Restricted cash deposit FERBFRREICIDINA 9,400 — —
Other Z DAtk 9,400 — -106
Net cash (used in) provided by financing activities MEEHICLDIFryya-7O0— 13,793 —45,228 46,090
IV Effect of exchange rate changes on cash and cash equivalentslV R&RURERSEMICRIBEESR 1,741 —24,147 -3,519
V Net increase (decrease) in cash and cash equivalents V RERUREFASFYOIEME 38,273 32,853 59,425
VI Cash and cash equivalents at beginning of the period VI RERURERAEYOPEERS 151,143 189,416 222,269
VIl Cash and cash equivalents at end of the period VI RERUVREFAEYORKZES 189,416 222,269 162,844




INPEX CORPORATION EIFRGHFHH

Consolidated Balance Sheets EfgEEXIIER Consolidated Statements of Income EiFERIES
] 2l
= =
= =
) Q
= ¥ million 75 ¥ million EHM =
g 2002/3 2003/3 2004/3 2005/3 2006/3 2002/3 2003/3 2004/3 2005/3 2006/3 E
= Assets BEODT | Net sales | BE® 184,203 201,533 218,831 478,586 704,234 =
ks I Current assets | RENEE Il Cost of sales Il 55 EIRfifi 79,120 95,997 105,758 197,094 257,903 =
%ﬁ 1. Cash and deposits 1. RERUES 49,865 78,414 63,722 136,575 124,367 Gross profit 55 LRI 105,083 105,536 113,072 281,492 446,330 ﬁ
I 2. Accounts receivable—trade 2. EMFERUTEE 13,529 15,788 19,265 53,339 60,097 Il Exploration expenses Il $REE 2,699 2,478 11,552 2,473 5,521 I
Q< 3. Marketable securities 3. BifiEES 31,740 20,865 18,979 18,391 21,518 IV Selling, general and administrative expenses IV RFEER—REERE 5,334 5,788 7,644 10,356 14,158 Q3
4. Inventories 4, fREEE 806 1,373 892 1,281 3,134 Operating income HEAR 97,049 97,270 93,876 268,662 426,650
5. Deferred tax assets 5. REHRESEE 50 53 43 23 3,448 V Other income V BN
6. Other 6. Z DAt 3,175 2,609 4,071 28,809 45,007 1. Interest income 1. AR 1,464 1,309 1,574 4,060 9,742
Allowance for doubtful receivables EiEEHEES 70 —28 —21 — — 2. Foreign exchange gain 2. AEER 3,418 — 10,761 — —
Total current assets mENEESE 99,096 119,076 106,952 238,419 257,573 3. Gain on sales of mining rights 3. ESEEINA — 271 1,497 — —
Il Fixed assets Il EREE 4. Equity in earnings of affiliates 4, FEIC & B IREF R — — 452 — 1,346
1. Tangible fixed assets 1 BREEEE 5. Other 5. Z DAt 697 703 1,217 678 1,183
(1) Buildings and structures (1) BURUESEY 6,582 6,179 6,745 7,769 7,069 Total other income EENEEE 5,580 2,284 15,503 4,738 12,272
(2) Wells (2) yiF 1,782 834 1,413 13,847 14,768 VI Other expenses VI EENER
(3) Machinery, equipment and vehicles (3) BB RV ERE 3,077 3,444 2,030 29,883 31,753 1. Interest expense 1. XIFIR 266 689 1,816 2,983 9,033
(4) Land (4) Ltk 4,180 4,014 4,001 4,001 4,001 2. Loss on devaluation of investment securities 2. REAMEES @R 35 26 — — —
(5) Construction in progress (5) BRIRENTE — — — 12,045 7,027 3. Equity in losses of affiliates 3. REIC K BIREEK 15,758 1,503 — 1,583 —
(6) Other (6) ZDfth 7,821 15,396 20,950 713 598 4. Provision for allowance for recoverable accounts under W aE
Total tangible fixed assets EREEEEA 23,444 29,869 35,141 68,260 65,219 production sharing 4. EEMEIREIES LSRR 7132 16,234 10,056 o18 3,642
2. Intangible assets 2 BEEEE 5. Amortization of exploration and development rights 5. IR REEAD 1,776 5,944 746 1,606 404
(1) Exploration and development rights (1) HaLBISAE - — 134367 133105 131,650 6. Provision for site restoration and 6. BB S| L AL _ _ _ _ 1583
(2) Mining rights (2) si3eiE 970 810 651 5,381 4,856 decommissioning costs
(3) Gooduwill (3) BRI E 3,205 3,036 2867 _ _ 7. Provision for losses on development activities 7. AREBRBREILERAE — — — — 1,981
(4) Other (4) Z0ft 57 38 21 144 250 8. Provision for doubtful accounts 8. HEISIHERAE — - — — 2,311
Total intangible fixed assets FRECAEARH 4,233 3885 137,908 138631 136,757 9. Amortization of goodwill 9. BiSHERE RIS - - — 278 -
Il Investments and other assets 3 REZOMOEE 10. Foreign exchange loss 10. BE=E — 2,537 — 2,859 12,417
(1) Investment securities (1) RAEMES 93,355 96,173 79371 118,354 236967 11. Other 1. 2ot 804 2,568 1,986 2,434 4,008
(2) Long-term loans receivable (2) RHSHE 52 54 52 114 1,734 Total of other expenses EENERAAE 25,773 29,504 14,606 14,769 35,383
(3) Recoverable accounts under production sharing  (3) 4ZE#IEIREIE 97,200 136441 208768 239,618 294,273 Ordinary income Lty 76855 70050 94773 258631 403,539
(4) Deferred tax assets (4) BEFSGEE 1,787 1,497 4205 2,207 10,271 Income before income taxes and minority interests e SRR LA 76,855 70,050 94,773 258,631 403,539
(5) Other (5) Z0Dfth 3,259 2,084 3,614 20,900 22416 Income taxes—current NN E_Eﬁ&U;#ﬁ 51,093 51,142 55,081 187,405 312,519
Less allowance for doubtful accounts aEEILS -73 -129 -329 —661 —2,945 :\'n‘fmm_‘t* tgxtes—dfferred ?ggijffiuﬁm , gg? . 212 52% ‘4!122 -1 ?igé
inority interests o —2, -9, — — )
Lﬁiﬁ:ﬁ'gﬁ%ﬂ.ﬁ{,";;ﬁ:‘r’iﬁ,’ab"’ accounts EEYEIREES| HE —27126 42838 44676 41518 44547 Net income LERRRIZE 27,605 27,911 34,781 76493 103,476
Less allowance for investments in exploration BRI EES LS —7,581 —7,368 5,710 —5,101 5,282
Total investments and other assets REZOMOEER 160,874 185,914 245,295 333,915 512,887
Total fixed assets EEEESE 188,552 219,670 418,345 540,807 714,863
Total assets BEAE 287,649 338,747 525,298 779,227 972,437
Liabilities BEDEH
I Current liabilities | RENEME
1. Accounts payable—trade 1. Bt 3,997 3,538 3,272 20,129 20,159
2. Current portion of long-term debt 2. —FLRRFFEORBEAS 145 131 117 2,262 13,756
3. Income taxes payable 3. RINEAZE 5,111 8,293 8,371 49,938 83,060
4. Accounts payable—other 4, RKih& — — — — 51,685
5. Other 5. ZDft 8,475 15,311 17,132 50,579 10,938
Total current liabilities mEIRESE 17,730 27,275 28,894 122,910 179,600
Il Long-term liabilities Il EE&E
1. Long-term debt 1. REAEAS 31,024 46,864 169,307 175,603 206,537
2. Deferred tax liabilities 2. BEHEER 2,183 2,693 10,314 25,814 22,948
3. Accrued employees’ retirement benefits 3. BERfTE IS 690 791 783 1,503 1,719
4. Accrued officers’ retirement benefits 4, REERBESE 576 644 511 594 650
5. Liabilities for site restoration and W
decommissioning costs 5. RERASIAS - - - - 1,666
6. Liabilities for losses on development activities 6. FRERIBXS LS — — — — 1,981
7. Other 7. ZDft 3,842 6,012 4,493 6,222 14,732
Total long-term liabilities EE&EaE 38,317 57,007 185,410 209,738 250,236
Total liabilities I H 56,048 84,282 214,305 332,648 429,836
Minority interests in consolidated subsidiaries DEERERS 775 894 32,878 35,283 37,602
Shareholders’ equity BEROR
I Common stock | EFXE 29,460 29,460 29,460 29,460 29,460
Il Surplus from consolidation Il EERRE 198,956 — — — —
Il Additional paid-in capital Il EFRRE — — — 62,402 62,402
IV Retained earnings IV FIEFRIRE — 220,852 249,628 320,089 415,734
V Unrealized holding gain (loss) on securities V Z Ot E eSS T mEES 730 410 154 374 -3,716
VI Translation adjustments VI HEGRERAEEHE 1,677 2,847 -1,128 -1,031 1,117
Vil Treasury stock Vil B2 %R — — — -0 —
Total shareholders’ equity ZN=H) 230,825 253,569 278,113 411,295 504,998
Total liabilities, minority interests and BERURSAS 287,649 338747 525208 779227 972,437

shareholders’ equity




INPEX CORPORATION EIFRGHFHH

Consolidated Statements of Cash Flows #E#EF*vv>a1-70—

] 2l
E .................................................................................................................................................................................................................................................................................................................................................................................. E
) Q
= ¥ million 75 ¥ million EHM =
g 2002/3 2003/3 2004/3 2005/3 2006/3 2002/3 2003/3 2004/3 2005/3 2006/3 E
= | Cash flows from operating activities | EXEHICLZ3Fryya-70— Il Cash flows from investing activities Il {EERICLZFryva-70— =
% Income before income taxes and minority interests ko HEL R GRS 76,855 70,050 94,773 258,631 403,539 Decrease in short-term investments EHESORIE 260 90 — — — §
“IU Depreciation and amortization bEAlif vl 2,710 2,463 4,049 12,960 16,065 Purchases of marketable securities BIMEEHOIFICL BXH 41,468 —2,423 — — — ‘[U
3 (Gain) loss on disposal and sales of tangible fixed assets B B ERTT A 32 -15 58 —48 563 Proceeds from sales of marketable securities BIMEEHFOFTHIC L BIMA 83,082 38,691 20,706 18,896 18,300 3
Amortization of goodwill EE AR EE IS 168 168 168 2,867 — Purchases of tangible fixed assets BREEEEDIEICL ST —8,347 —-8,916 -8,920 -11,116 —-9,090
Provision for allowance for doubtful accounts BRI 3 14 123 479 2,284 Proceeds from sales of tangible fixed assets EREEEEDTHIC L ZINA 0 236 22 352 8
PrSr\]rLs;(rJrr\) :g(ri S‘I:It?g\aagﬁgr{gg recoverable accounts S EMEIREIEE| S OIS 7157 16,355 11,284 573 3,665 Purchase of intangible efssets' BREETEEOIFICL SR -15 -5 0 -87 -165
(Reversal of) provision for accrued retirement benefits BRI LS OBME (RIFHE) 67 163 141 203 271 Proceeds from salesof inangible assets ﬁﬁ?i;ﬁgmﬁﬂuc;%ﬂy)\ — — ° 0 ’
Provision for losses on development actvties Fe————— B B B B 081 Purchase of investment securities BREBMEIHFONEICL BXH -56,878 -59,675 -19,661 —-63,753  —144,692
. Proceeds from sales of investment securities BREBMEIZHFOFTHICEL BIA 1,537 29,864 3,685 5,042 2,247
Provision for site restoration and decommissioning costs BESiE RIS | M2 DIBIMNE — — — — 1,583 Investment in recoverable accounts under N
Interest and dividend income FOAESRUZNELS -1,593 -1,405 —1,711 -4,203 -10,035 production sharing (capital expenditures) ERMEINAE (A Okt —19,155 —39,412 58,997 —65236 109,410
Interest expense ZIFR 266 689 1,816 2,983 9,033 Additional acquisition of shares of consolidated subsidiary FRUKADEBMISIC & 2% — — —633 — —
Gain on sales of marketable securities HifiFEsTEAE —4 -16 — — — Increase in short-term loans receivable MBS ORMIENE (RFFSE) 222 0 1 -1 —4,236
Loss on sales of marketable securities BIfEES5EAE — 2 — — — Long-term loan made RBEMNEORTICE DX — -8 -0 -11 —-1,645
Loss on sales of investment securities RERMEEF TS 35 26 — — — Collection of long-term loans receivable RAEREOEIIC & ZRA 5 4 2 32 15
Foreign exchange (gain) loss AEER (VBEH) -834 1,977 -11,980 —474 11,030 Purchase of mining rights ERIEICL ZXH — —  —163,511 — —
Equity in (earnings) losses of affiliates BNEIC L BIEEE (RISFIE) 15,758 1,503 —452 1,583 —1,346 Proceeds from sales of mining rights EREEICL DA — — 3,052 — —
Gain on sales of mining rights ERRED — — —1,497 — — Proceeds of subsidiaries’ stock resulting from the Eﬁi’?ﬁﬁt:f#iﬁki\tw - o 3992 - o
Gain on sales of investment securities RERMEE 7S 31 —242 —-63 -0 — changes in the scope of consolidation Bl s B3t Y
Loss on sales of investment securities BREGMISEAE — 63 — — 140 Other ot 1,130 1,020 2139 4072 ikl
Accounts receivable P —— 599 5959 2521 20,806 6,758 Net cash used in investing activities REFHICLZFryya-70— -39,626 -40,533 218,121  -119,956  —252,399
Recovery of recoverable accounts under R B ot ot 7as o 62 550 Il Cash flows from financing activities Wl EERICLZF vy va-70—
production sharing (capital expenditures) ' ' ' ' ' Proceeds from long-term debt REEANICEZRA 14,256 17,381 136,028 15,611 49,431
Rezgg\étrearl?i%a :)((;ggr?glttsu :ng(;er production sharing EEMEIRGE GEEAEE) OBINE 6,304 14,685 13,827 7721 4,868 Repayment of Ion.g-tetrm. debt : REBEAEDORFIC KB -116 —148 -195 -2,282 -27,230
Inventories P w———————— s o 480 a8 g5 Proceeds from minority interests for additional shares DEHREDBESIRICL BINAE 2,669 9,901 30,320 1,488 1,109
! Cash dividends paid RYEOXINE —7,365 5,892 —5,892 -5,892 7,679
Accounts payable—trade FEAFBORIE 1,016 498 266 7,045 2 Cash dividends paid to minority shareholders SEEEAORLLOXIE _ _ _ 79 79
e T - - am - am
! ! ! ! Proceeds from refund of restricted cash FERBREEICL ZMA — — — 940 —
Long-term accounts payable REKRILEDEME (RIFFHE) -1,007 1,410 741 1,728 4,603 Other 20 _ ) _ 5 0
Advance received FSEORIE (XEHDH) o138 4195 ~2160 3,314 5493 Net cash provided by financing activities MEEBIC &35y v 70— 9,443 21237 151,120 9,791 14,350
Bonuses to directors and statutory auditors REHESOXIE —124 —124 -114 -142 -154 IV Effect of exchange rate changes on cash and R ——
Other Z0ft 951 1,871 827 358 247 cash equivalents IRl 98 338 1295 3142 6,402
Subtotal NGt 105,190 96,268 98,348 296,802 493,747 V Net increase (decrease) in cash and cash equivalents V RERCREFASYICERSIEME 22,645 28,638 -23,831 17,898 13,407
Interest and dividends received FIRRUERLUSOZIE 2,561 2,397 2,471 4,831 10,126 VI Cash and cash equivalents at beginning of year VI RERUREFASVOHEES 27,129 49,775 78,414 54,582 128,375
Interest paid FIRDXIE 253 718 1,322 —2,596 -8,101 Vil Increase in cash and cash equivalents due to VIl AR & BHRERT - o - 55.894 -
Income taxes paid EABBOKINE 55660 46664 55033 167,831 —277,532 a share exchange transaction RERSHORIS :
Net cash provided by operating activites SR £ BTy Y1 T 51830 51282 14,464 131,206 218239 Vil Gash and cash equivalents at end of year Vil RERVREFDEVOHERES 49,775 78,414 54,582 128,375 114,967




Teikoku Qil Co., Ltd. FEHGH

* As the March 2006 period is a three-month reporting period due to a change in accounting period.
* 2006F 3R REBZEED/H2006F1A1BNS53A3IHETDIrABEB>THED T,

Consolidated Balance Sheets E#EEEXER Consolidated Statements of Income EfEiEREES
] o
= =
= =
) (=}
= ¥ million E7AM ¥ million EAM =
g 2001/12 2002/12 2003/12 2004/12 2005/12  2006/3 2001/12  2002/12  2003/12  2004/12  2005/12 2006/3 E
= Assets BEDLR | Net sales | BEH 75,767 73,630 78,498 84,032 100,716 27,718 =
ks I Current assets | REEE Il Cost of sales Il 55 LR 45,036 44,931 47,062 48,455 55,473 12,807 b
o 1. Cash and bank deposits 1. RERU'HES 16,090 16,329 19,524 14,738 13,387 19,268 Gross profit 55 E IS 30,730 28,699 31,436 35,576 45,243 14,910 b
]" 2. Notes and accounts receivable 2. EMF RV FTEE 9,206 8,619 8,941 12,393 15,921 13,200 Il Exploration expenses Il $R L& 2,645 4,666 4,918 4,339 4,097 740 1!
Q& 3. Marketable securities 3. BifiEESS 14,923 7,578 10,235 4,431 9,182 18,332 IV Selling, general and administrative expenses IV BR5c & RV — i EEE 16,220 16,736 17,779 17,703 20,068 4,699 Q3
4. Inventories 4, fREEE 6,856 8,231 4,701 5514 6,330 6,308 Operating profit [EEZE 11,864 7,296 8,739 13,533 21,077 9,470
5. Other current assets 5. ZDMDRENEE 12,906 6,853 6,785 8,500 13,771 8,762 V Other income V BN
6. Less: Allowance for doubtful receivables 6. HES|HE -89 —27 —21 -10 -6 —7 1. Interest income 1. ZMFAIE 247 136 169 189 253 122
Total current assets MENEESE 59,894 47,585 50,166 45,658 58,586 65,864 2. Dividend income 2. ZMEYE 471 548 479 574 736 348
Il Fixed assets Il EIE&E 3. Oil and gas royalties earned 3. EMSHROESH K 599 1,383 547 584 Al 209
1. Property, plant and equipment 1. BEEEE 4. Asset rental revenue 4, BERINA 339 422 402 417 480 117
(1) Buildings and structures (1) BYRUEEY 49,267 70,004 78,903 79,763 79,346 78,062 5. Foreign exchange gains 5. RABER — — 520 264 482 —
(2) Wells (2) i3 946 2,409 1,800 1,129 409 233 6. Equity in earnings of affiliates 6. A EIC LB REN — 954 1,028 1,354 320 4,067
(3) Machinery, equipment and vehicles (3) B ERBE RV ERE 12,019 12,358 13,224 12,645 12,293 12,734 7. Miscellaneous income 7. BEA 220 887 356 469 605 385
(4) Land (4) ik 8,438 8,669 8,099 8,644 8,676 8,698 Total other income EENNEEE 1,878 4,331 3,505 3,854 3,600 5,249
(5) Construction in progress (5) BRIRENE 25,410 16,622 1,339 11,743 24417 26,499 VI Other expenses VI EEAEH
(6) Other fixed assets (6) ZDittDEREEEE 321 352 302 293 275 268 1. Interest paid 1. ZIFIR 426 500 443 368 608 135
Total property, plant and equipment BREE&EESE 96,403 110,416 103,668 114220 125,418 126,497 2. Loss on devaluation of securities 2. BE M EESF @S — — — 124 — —
2. Intangible assets 2. B EEEE 3. Amortization of exploration &
(1) Mining rights (1) figsie 3 3 3 3 0 0 development rights 8. RELMFEAERAR - - - - - 1,067
(2) Other intangible assets (2) ZDfth DA E E & E 837 793 750 773 811 1,028 4. Allowance for exploration & % = _ _ _ _ _
Total intangible assets EREEEEA 841 796 754 776 811 1,028 development investment losses 4 RIMERARES SR RAR o
3. Investments and other assets 3. RRZOMRE 5. Provision for allowance for losses 5. MR EASAAIILSBAE 1,830 — 100 — 928 —
(1) Investments in securities (1) BEEMES 51370 42,038 67,930 68,381 96,025 104,963 on OVerseas investments
(2) Long-term loans () BRI 376 301 245 718 1217 1673 6. Provision for accrued estimated 6. BRI LERAE 318 125 98 146 95 8
(3) Oil and gas investments (3) BRELBAFEIRERTE — — — 2,582 3,312 802 7. Asset rental paid 7. EERIR B _ _ _ 9% 9 48
(4) Other (4) zofthDRE 8,179 8,794 8,626 10,436 11,346 11,311 8. Foreign exchange loss 8. ABEE 310 _ - - o 7
(5) Less: Allowance for doubtful_ receivables (O EEIEES -15 -3 -36 -5 -6 -23 9. Miscellaneous losses o, MiE% 791 256 o 129 131 101
(6) Less: llowanca for exploration & development (6) RELPISIREMES| 4D - - - - — 545 Total of other expenses ERNRAA 3,606 883 1086 864 1857 1915
(7) Less: Allowance for losses on overseas investments  (7) BAREFIELRS | LE -14,681 5942 5075 2253 2946 -2,913 Or(.llnary. income | Iﬁﬁﬂﬁ 10,136 10,744 11,158 16,523 22,820 12,804
Total Investments and other assets BRRZOMREA 45229 45188 71,691 79,858 108,049 115268 VIl Extraordinary income vi ﬁf’lﬁjﬁ 16 733 210 193 3578 -
Total fixed assets EEREAT 142,474 156401 176,113 194854 235180 242,794 Vil Etraordinary expenses SRR 2353 3,986 324 - 275 2587
Total assets wEAH 202,369 203,986 226,280 240,513 293,767 308,659 '"::(;“,f]i?‘g'r‘i’{yei'r:‘t‘;‘r’e";fstaxes WS RN L AT 7,799 7491 11044 16676 26122 10,216
e = S Income taxes—current EAH. EERRUEER 298 2554 3784 7360 10086 4485
1. Notes and accounts payable 1. IIFERVEESE 3,017 2,709 2,379 2,486 3,006 2,832 Il\rlllfr?::i?ytiar:(tiies(tj?r:e;:'ﬁings and losses EARSRES _ 1,072 449 199 581 264 758
2. Short-term borrowings 2. EEfEAS 4113 4601 4581 4406 5175 5448 of consolidated subsidiaries DBIRERE (RIFRK) 181 150 303 621 287 -
3. Accounts payable—other 3. Kih& 13,504 10,325 8,483 14,211 14,323 12,712 Net income AWHRGE T 2% 5,704 5233 6,796 9,276 15,485 6,484
. Income taxes payable A RIS 979 108 A 283 2,905 2,290 As the March 2006 period is a three-month reporting period due to a change in accounting period
5. Other current liabilities 5. ZDfEDRENERK 2,460 5,839 4,040 3,500 3,588 4,872 ‘ N g o o ! N N '
Total Current liabilities FBABAT 24,074 23882 20661 27,439 28998 28,156 + COBTIRIEG ARRREOEOAFIAIENSIAIINF O ANEBCROET.
Il Long-term liabilities Il EIE &K
1. Long-term borrowings 1. REAfEAS 19,396 21,002 17,154 13,529 23,847 30,519
2. Deferred tax liabilities 2. REFEEME 4,928 3,549 11,856 12,611 23,277 24,454
3. Accrued severance allowances 3. RE#GRI5I L% 6,824 6,493 6,552 6,466 6,491 6,520
4. Accrued severance benefits 4, RERBEYS LS 873 811 1,002 1,172 904 879
5. Accrued estimated cost for abandoned wells 5. BRI EA5I L% 7,696 7,854 7,942 9,611 10,229 9,040
6. Special reserves for inspection 6. FREHES | LE 112 141 129 151 160 160
7. Other long-term liabilities 7. ZDttDEEARE 1,401 1,489 1,462 1,443 319 1,352
Total long-term liabilities EE&EAS 41,232 41,342 46,101 44986 65230 72,927
Total liabilities aRas 65,306 65,225 66,762 72,425 94,229 101,083
Minority interests in consolidated subsidiaries DEEBRERS 2,754 2,849 3,053 2,150 2,320 2,318
Shareholders’ equity BEOL
I Capital stock | BEXxE 19,579 19,579 19,579 19,579 19,579 19,579
Il Capital surplus Il EXRERSE 11,222 — — — — —
Il Additional paid-in capital Il EXFRE — 11,222 11,222 11,225 11,230 11,222
- IV Consolidated retained earnings IV EHRIRE 99,733 — — — — —
V Retained earnings V flZEFRE — 102,900 107,735 114,999 127,688 131,745
VI Net unrealized gain on securities VI Z 0BRSSl EE S 3,707 2,629 18205 20,533 39,081 42,286
VIl Foreign currency translation adjustment Vil AR EAEE 89 -125 60 78 457 423
Vil Treasury stock Vil B2 #k= —23 —293 -340 —479 —820 —
Total shareholders’ equity BEEREE 134,307 135,911 156,463 165,936 197,216 205,256
o e - - OBBE
T‘S’Eags'ggg'r'itégsér?&";‘I’]gtr‘ét']';tlg';zt.se';‘uft‘;"s""dated o ans 202,369 203986 226280 240513 203767 308,659




Teikoku Qil Co., Ltd. FEHGH

Consolidated Statements of Cash Flows #E#EF*vv>a1-70—

] 2l
= =
= >
= —
) Q
= ¥ milion EAM ¥ milion EAM =
g 2001/12 2002/12 2003/12 2004/12 2005/12  2006/3 2001/12 2002/12 2003/12 2004/12 2005/12  2006/3 E
= I Cash flows from operating activities | EXEBHICLZFryya-70— Il Gash flows from investing activities Il BEEBICELBFry>a-70— =
§ Income before income taxes and minority interests HE SRR LRI 7,799 7,491 11,044 16,676 26,122 10,216 Increase in time deposits EHREEOEAICLDZH -3,887 2,344  -3,791 -9,037  -2,197  —1,001 §
“IU Depreciation and amortization w5 A0 B 7,263 8,520 9,953 10,160 8,962 2,187 Decrease in time deposits EHFESDIRICK ZNA 10,902 1,973 4,811 6,945 2,223 1,116 ‘[U
3 Loss on valuation of investment securities R EB M ilE 1,393 3,807 0 124 — — Increase in marketable securities BfESFDEEIC K 2% H -14,801 5584 10,513 3,504 2,749 1,499 3
Loss on valuation of real estate for sale BR5E AR ENERTEIR — — 324 — — — Decrease in marketable securities BMEES DFEHNIC & BUNA 18,736 9,081 8,804 6,242 2,256 1,499
Losses on overseas operations BHAEEER — — — — — 2,587 Decrease (increase) in short-term receivables BRSNS OMIBHE 46 36 0 0 —-65 70
Impairment losses RIRIER — — — — 275 — Additions to property, plant and equipment BREEEEDREIC L DX —23,662 -26,508 -5,765 -15964 19,980  -3,545
Inst;rfvaésr('e] zi(cizcl)rgﬁ:%)t slnI;{:g;vrl)s?:;;:]l1 fe?]rt :ccrued BRGNS OERE 698 _330 59 _183 10 29 Proceeds from the sale of fixed assets BREEEEDTHIC L BIA 97 1,196 272 156 222 13
| o )_‘ o P—— Additions to intangible fixed assets EREEEEDONEIC LB -94 —245 -53 -136 -93 —299
ncrease (decrease) in provision for exploration .
development investmgnt losses P AR R ES | K2 OERHE - - - - - 545 Proceeds from sales of intangible fixed assets FERECEEDFEHIC L BNA 2 - — — — -
Increase (decrease) in other provision ZDMDI| YL DERE 1,961 249 394 197 1,029 _24 Increase in investments in securities BRERMEESFOIEIC L SH -7,612  -3,950 2424 2,096 1,484 —296
Interest and dividend income SWAERUSINRYS 719 684 649 764 990 470 Decrease in investments in securities RERMEEZFDFEHIC &L DUNA 562 2 302 85 5,898 373
Interest expense FIFIE 426 500 443 368 608 135 Acquisition of subsidiaries stock resulting FEUBFXOREBIC L X — — — 2421 -107 —
Equity in earnings of investees BRICEBIRERE — 954  -1,028 1,354 320 4,067 Acquisition of subsidiaries stock resulting in EREEOEEZHS FRIEKR _ _ _ 618 _ _
cal s of marketabl i U, 0 changes in scope of consolidation DEFIC L BMA
ain on sales of marketable securities %558 — — — — — —
. ! | 0 | rfe, : ? ”t' : . &ﬁﬁm;ﬁ# — s ; . o s Increase i other long-term receivables RS L BEH 37 = 7 572 973 -550
ain (loss) on sales of investment securities SESSFEHIIE — — - -3, — ) )
i { )I . nt and equioment . iﬂ;ﬁ . . 671 201 128 6 Decrease in other long-term receivables RUEMROERIC & BUNA 7 78 57 98 429 94
ain on sales of property, plant and equipmen [ElE & E 5 = — - = - — ; ; N
. | fp o :y pl tand q .p . . ggmﬁ]; 0 ) Payments of oil and gas investment BREGBASKISERIE DO — — — -56  -3,083 —683
B & s A8 — — — —
DOss S : o o bi iﬁ;fﬁ;ﬁ 653 518 352 1620 -3119 2,690 Other o S SR R ’
ecrease (increase) in notes and accounts receivable 5 DiF] - -1, -3, , - . o
R (f h d) nvestment gﬁﬂ;%ﬂ;@""m@uﬁ 15 0 866 200 Net cash used in investing activities BREEHICLZFryYa- 70— -19,666 27,166 ~ -8,284 20,018 -20,287  -4,705
ecovery of oil and gas investmen E — — — , — —
0 v i g nventor ot ;I]EE@FH@ 136 P P . 500 s Il Gash flows from financing activities l BAE5ERIC L 3 F vy oo - 70—
ecrease (increase) in inventories (RS i -1, , = — . _
R (. )_ " ¢ asset {-:)ﬁb, #E;V)PHE == 273 so0 ©ood 5 185 Increase (decrease) in short-term bank loans SEHRfE A R OFIERE -25 -5 -5 15 -80 —
ecrease (increase) in other current assets =} i — ,
| ((’ ). ; g ; bl EARBONRE - 160 o83 118 o 290 5 Proceeds from long-term debt REfEANICE WA 10,280 6,160 200 260 14,860 7,945
ncrease (decrease) in notes and accounts payable i - - -~
| (d ). ot blp y *%‘:gméwﬁmﬁ 5 259 s . 220 o Repayment of long-term debt REEASOERICL 33 2218  -4062 4061 —4,050 -3,866 -986
ncrease (decrease) in excise taxes payable j i — - -
| (d g th tF:' yb'l't' %01&’“%%15;1“7?‘@ 401 553 1,263 430 177 1,386 Proceeds by capllfssue AADRITIESBRA — — — — — —
ncrease (decrease) in other current liabilities =) i -1, -1, . e
B i direct ) § statutory audit an 50);;& " 0 0 0 0 0 0 Net sales and purchase of treasury stock BEHADOMBRUTEHIC & B -20 —269 —48 -136 -336 -340
onuses to directors and statutory auditors B - - - - - -
oth v %031: P L7 619 814 6,566 1885 Cash dividends paid BEHEDZINGE -1,686  —2,140 -1,909 -1823 2,729 1137
er — ) — -0, ) . . L
Sibtotl e T 1768 Cash dividends paid to minority interests DEBEENDRELEEORILNE -90 -89 -89 -89 -2 —
ubtotal IE ) , , ) ) , : - — - N
— - e = Net cash (used in) provided by financing activities MEEERIC LB F vy Y- 70— 6,238 -407 5914 5824 7,845 5,480
Interest and dividends received S RUBELYEDOZNE 715 671 657 820 990 630 IV Effect of exchange rate changes on cash and S —— . o » 5 632 e
Interest paid R DXINE —415 -503 —453 =373 —679 -172 cash equivalents
Income tax paid BEABEDOXINE -3613 3121 3016 5903 -10,045 5,350 V Increase (decrease) in cash and cash equivalents V BERUVRSFASYOIEHE 2,669 -12,612 5768 6,601 3,309 10,629
Net cash provided by operating activities EREHICLSFrya-T70O— 15,971 15,004 19,955 19,225 15118 9,872
VI Cash and cash equivalents at the beginning of year VI RERUREASFYOHEES 31,332 34,001 23,020 28,789 22,234 25545
* As the March 2006 period is a three-month reporting period due to a change in accounting period.
* 20064 3B I, REALEDLH2006E181H, 53A31HEXTOIr AMEB-THDET, Vil Increase in cash and cash equivalents due to VI FiHLEE IC S RERY _ 1631 _ 46 y _
inclusion in consolidation REFRFYDEME ’
Vil Cash and cash equivalents at the end of year Vil RERVREFREVORRES 34,001 23,020 28,789 22,234 25,545 36,175
* As the March 2006 period is a three-month reporting period due to a change in accounting period.
* 20064 3AIE. REAZEDLH20065F181AH 53A31BE TO3s BEEH->TEDET,
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CORPORATE DATA =##i=

Gompany name: INPEX CORPORATION
Established: April 3, 2006

INPEX Holdings Inc. which was established on April 3, 2006 through
a stock transfer between INPEX CORPORATION and Teikoku Oil Co.,
Ltd. merged with these two subsidiaries and changed the corporate
name to INPEX CORPORATION on October 1, 2008.

capital: ¥30 billion (As of March 31, 2009)
Number of employees (Consolidated): 1 814 (As of March 31, 2009)

Company headquarters:

Akasaka Biz Tower 5-3-1 Akasaka,
Minato-ku, Tokyo 107-6332, Japan
Tel: +81-3-5572-0200

Share data (As of March 31, 2009)

Authorized shares

9,000,000 common shares
1 special class share

#a: ERTHERT ORISR
#12: 2006 (FRL18)F4R3H

2006 (Fri18) F4A3 . ERABMAAEKIS L EFEREkKI
SHOKRABEICLDRIShCERBEREFAR—ILT >
AR & 4tid, 2008 (F20) F10818. Mtz RINEH L. B
BHEREAKARTICESEEELE U,

#A£: 30012 (200943R31HIRTE)
iexaEHK (E): 1,814% (200943A831HRTE)

ERR

T107-6332

RREBXRIRS-3-1 R™IRBizy 7—
BEEES ' 03-5572-0200

DRI (20095383188 %E)

FITRTREMR B
EERR 9,000,000%k
REEnX 1R

Shareholding by shareholder type #ED SRR
%)
100
80
60

40

20

Securities companies
ARt

W Financial institutions (Including trust accounts)
SREE (BFEOZ20)

[ Treasury stock
EISEE 275

M Individuals and other
BAZ D1

M Foreign corporations and other
NEEANZE

M Minister of economy, trade and industry
EEEERE

W Other domestic corporations
ZOMOEREA

2006/3 2006/9 2007/3 2007/9 2008/3 2008/9 2009/3

Share price range, Trading volume  #ffiF+—k

(Thousands of shares k) (Yen M)
160 1,600,000
140 1,400,000
120 || ' M, I1.ll ||I|||“|| 1,200,000

| i i i”'ll [ |!!| | ”|I Il. .Il Iiil ! !il “: "
I I I !
100 (i , Al | | 1,000,000
l“' Il ||Hi|'|"'=||”'l.|lII II|I|IIIII ] |I| | |i||
80 l | 11, 800000
ly NI PR TR T
60 I | I [P 600,000
| 400,000
20 200,000
0 | | || I 1 1 | | 0
2006/

2007/ 2008/
4 5 6 7 8 910 M1221 2 3 4 5 6 7 8 910 1112 1 2 3

M Price range (Right scale) ~ #kffi (GEEED)
M Trading volume (Left scale) k= (EEED)

2009/
4 5 6 7 8 9 10112 1 2 3 456

Total number of shareholders and issued shares REHRURITHERROBE
Common shares: RELE

23,631 shareholders 23,6314

2,358,400 shares 2,358,409%
Special class share: IR

1 shareholder (Minister of Economy, Trade and Industry) laAERKE)

1 share TR
Major shareholders (Common shares) (As of March 31, 2009)
Kk E (EER) DR (2000383185 %)

Number of Percentage of
Name HER shares total shares (%)
FRBU(HR) FFERLEE (%)

Minister of Economy, Trade and Industry BEEEKE 692,307 29.35
Japan Petroleum Exploration Co., Ltd. ABhERBREKNSHE 267,233 11.33
Mitsubishi Corporation =EESEKAR 193,460 8.20
Mitsui Oil Exploration Co., Ltd. EHAMBARERRT 176,760 7.49
Nippon Qil Corporation MEEGHERRLT 111,920 4.75
Japan Trustee Services Bank, Ltd. (Trust Account) BARMSRT 1 - F—EREFERTHRASHUSFEOD) 66,659 2.83
The Master Trust Bank of Japan, Ltd. (Trust Account) BAVYRY—kSZAMSFERITHASLEFEOD) 65,562 2.78
Japan Trustee Services Bank, Ltd. (Trust Account 4G) BAMSRT - —EREFERITHASL(EFEO46) 63,482 2.69
Marubeni Corporation AN =4 46,446 1.97
Sumitomo Mitsui Banking Corporation Bt =HERRT 23,129 0.98

Disclaimer

REFEHE

Information contained herein is provided solely for informational purposes and is not

an offer or a solicitation of an offer to buy or sell securities. You are requested to make
investment decisions using your own judgment. Although the Company has made sufficient
effort to ensure the accuracy of information provided herein, the Company assumes no
responsibility for any damages or liabilities including, but not limited to, those due to
incorrect information or any other reason.

AERHIREHWMOSE B ZBE/RBEHOAZENE L TER LIS DTY, Hittk
ROBAPTHLBEZHFT 25D TRHDEBA, REICET ZRERF. RERS
BEOYBIICEVWTITON LS BBV E T, BERRICOVWTIEMODEEE
o THED I BEMSNIBERICRO NG > ciFh, YHBE—VIHEEZESDHOT
FHDEFADTTTHEILEE W,

Unit conversion HE{iaE

Crude oil 1kl = 6.29 bbl =i}
1ton = 7.4 bbl
1 bbl = 6,000 cf (Natural gas)
100 thousand bbl/day = 4 MMton/y (LNG)

Natural gas 1¢f=1,000Btu * RAAR
1 Bm3 = 700 thousand ton(LNG)
100 MMcf/day = 700 thousand ton/y (LNG)
1 Tcf = 1 MMton x 20 years (LNG) (20 MMton)

Sales gas 1 m3 = 37.32 cf BRZ5H R
LPG 1 ton = 10.5 bbl (Crude Qil) LPG

LNG 1 ton = 8.8 bbl (Crude Oil) = 1,400 m3 (Natural Gas) = 53 MMBtu *
*British Thermal Unit

1kl = 6.29/XL )L

1h> = 74U

1/8LJL = 6,000cf (R R)
100F/\LIL/H = 487 b/ (LNG)

1 cf = 1,000 Btu*

10f8m3 = 700F ~> (LNG)
1008 7cf /B = 700F b /& (LNG)
1J6cf = 1B h>x20 £ (LNG) (2087 h>)

1m3 = 37.32cf
18> =10.5/LJL (/)
LNG 15> = 8.8/XLJL (JFH) = 1,400m3 (RAFHR) = 53EABU*

KIEE BB BT

Note: Unit-equivalent figures are estimates. We cannot guarantee those figures’ accuracy as applied to dealing or verification.
CH) BABEER, BEBTT, AEISIGICEERICERTE2BEZRIEL TWEEA,
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