
Financial and Operating Highlights (Five-Year Comparative Graphs)
As of or years ended March 31. Please refer to p. 45 for notes of major indices.
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Net Assets Excluding Non-Controlling Interests, Equity Ratio, 
Net Debt, Net Debt/Net Total Capital Employed

2011 2012 2013 2014 2015 2016

(%)Net debt/Net total capital employedEquity ratio
(¥ billion) Net assets excluding non-controlling interests Net debt

1,009.6

316.8

679.2

13.6

943.1

356.2
28.9

558.0

429.1

726.2

1,186.7

31.4

1,216.5

397.8

788.1

30.6

1,334.6

455.4

858.8

20.4
1,171.2

421.9

730.4

18.9

Net Sales (by product)
Crude oil OtherNatural gas (¥ billion) 

2011 2012 2013 2014 2015 2016

15.00 17.50 17.50 18.00 18.00 18.00

Cash Dividends per Share, Payout Ratio

2011 2012 2013 2014 2015 2016

7.50

7.50

10.00

7.50

8.75

8.75 9.00

9.00 9.00

9.00

9.00

9.00

14.7 13.2 14.3 33.8

156.7

14.0

Cash dividends per share
(2nd quarter end)

(Yen) Cash dividends per share
(Fiscal year-end)

Payout ratio (%)

Return on Equity (ROE)

7.6

9.3

7.0

2.7

0.6

7.9

2011 2012 2013 2014 2015 2016

ROE  （%）

128.7 194.0 183.0 183.7 77.8
362.6274.9 303.1350.9 402.2

16.8
217.9

Net Income Attributable to Owners of Parent, 
EBIDAX
(Earnings before interest, depreciation and amortization, and exploration)

Net income attributable to owners of parent (¥ billion) EBIDAX

2011 2012 2013 2014 2015 2016

Price Earnings Ratio (PER), Price Book-Value Ratio (PBR)

1.2 0.9 0.70.7

15.5

10.5
10.6

24.9

74.3

10.0

0.6 0.4

2011 2012 2013 2014 2015 2016

PBR (Times)PER

Profitability Indices

Efficiency Indices Stability Indices

Performance Indices 

Note: Cash dividends per share are retroactively adjusted for a stock split at a ratio of 1:400 of 
common stock on October 1, 2013. Cash dividends per share data for each fiscal year is after 
retroactively adjusting to account for the impact of the stock split.
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1,308 2,432 2,188 2,532 2,434 3,264

2,143

1,121

Net Proved Reserves (by product), 
Reserve Replacement Ratio (3-year average)

2011 2012 2013 2014 2015 2016

(Million boe)
Reserve replacement ratio (3-year average)

Natural gas
(%)

Crude oil

929

1,451

981
1,213

1,221
282 255

370

100

321

25

409 1,278

1,259

899

1,254

(US$/boe)Exploration and development cost per boe (3-year average)

Average Expenses per BOE Produced,
Exploration and Development Cost per BOE (3-year average)

6.2

7.9
9.0

9.8

11.2
78.6

58.2

16.9

7.8

11.2

11.7
6.3

2011 2012 2013 2014 2015 2016

Average expenses per boe produced (Excluding royalty)

Exploration Success Ratio (3-year average), 
Number of Exploratory and Appraisal Wells

13 7 2 15 15 13

2011 2012 2013 2014 2015 2016

46.8

50.6

59.5

52.9

45.3
45.0

Exploration success ratio (3-year average) （％）
（Number）Number of exploratory and appraisal wells

4,126 4,256 4,095 4,477 4,044 4,970

2011 2012 2013 2014 2015 2016

8.5

15.6 14.7
17.1 16.4

17.4

26.7 27.4
30.2

27.2 26.427.5
2,818 1,823 1,907 1,945

1,610

1,705

2,432
2,188

2,532 2,434

3,264

1,308

Net Proved and Probable Reserves, Reserves-to-Production Ratio
Proved reserves Probable reserves
Reserves (proved + probable) -to-
production ratio

Proved reserves-to-production ratio
(Million boe)

(Years)

423 426 408 409 408 514

Crude oil

184

239

175

251

162

246 245

164

243

165

175

339

Net Production (by product, barrels of oil equivalents)

2011 2012 2013 2014 2015 2016

(Thousand boed)Natural gas

650

1,283
1,436

1,749

1,373

2,006

605

392 381

513

Volume of water sources used (Thousand m3)
Total GHG emissions (Thousand t-CO2) 

Volume of Water Sources Used, Total GHG Emissions

2011 2012 2013 2014 2015 2016

1,994

791

Reserve/Production Indices

The Environment




