
6. Trend of business results

（1）Trend of net production volumes
(Thousand BOE/day)

Fiscal year 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Crude oil 242.50 241.50 223.20 218.30 239.60 251.20 245.90 244.90 242.70 339.20 348.30 329.10

Natural gas 175.19 181.50 181.68 187.10 183.74 174.98 161.89 163.89 165.36 174.64 173.01 120.82

Total 417.69 423.00 404.88 405.40 423.34 426.18 407.79 408.79 408.06 513.84 521.31 449.92

（2）Trend of reserves
(MMBOE)

Fiscal year 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Proved 
reserves

Crude oil 1,139 1,088 1,048 980 899 981 929 1,278 1,213 2,143 2,210 2,747

Natural gas 631 557 550 495 409 1,451 1,259 1,254 1,221 1,121 1,094 1,110

Total 1,770 1,645 1,598 1,475 1,308 2,432 2,188 2,532 2,434 3,264 3,304 3,857

Net 
probable 
reserves

Crude oil 1,610 1,274 1,603 1,476 1,393 734 769 854 715 796 521 583

Natural gas 349 1,447 1,573 1,453 1,425 1,089 1,138 1,091 895 909 868 860

Total 1,959 2,721 3,176 2,929 2,818 1,823 1,907 1,945 1,610 1,705 1,389 1,443

（3）Trend of net sales by product
(Million yen)

Fiscal year 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Crude oil 607,400 783,465 650,352 486,920 557,910 726,222 788,135 858,753 730,422 679,241 617,194 710,277

Natural gas 332,937 391,090 398,266 326,412 356,247 429,065 397,766 455,414 421,859 316,761 242,575 208,102

Other 29,375 28,409 27,545 27,094 28,921 31,443 30,631 20,457 18,944 13,561 14,653 15,322

Total 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701
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With INPEX celebrating the 10th anniversary since forming a new company on October 2018, 
we decided in 2016 to publish a short history of the company as part of the anniversary celebrations.

Despite concerns that 10 years may be too short for such a publication, we moved forward with 
the belief that it’s the right time to record our thoughts on the merger and integration of the busi-
nesses, and the 10th Anniversary Publication Editing Committee was established to put it together.

Senior Corporate Advisors Naoki Kuroda and Masatoshi Sugioka, who led the companies prior 
to the merger, have contributed their thoughts about the time of the merger and their hopes for 
the company on our 10th anniversary.  Corporate Advisor Seiji Yui and Counselors Wataru Tanaka 
and Katsujiro Kida played a role as advisors to the editing committee to ensure the accuracy of this 
publication.

On behalf of the editing committee I hope this short history provides an interesting look back 
over the past 10 years of INPEX, and that it helps in particular the younger members of staff who 
joined after the merger understand the circumstances of the time.  I hope it also conveys some of the 
excitement of the world of oil development and encourages our younger generations to take a stronger 
step forward in our industry.

Finally, I would like to offer my sincere thanks to all members of the editing committee and 
others within the company who cooperated throughout this process, providing photographs and doc-
uments, responding to interview requests and proofreading the manuscript.

Thank you also to the people of Dai Nippon Printing for their tremendous cooperation.

� Nobuharu Sase, Chairman
� 10th Anniversary Publication Editing Committee
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